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CoAepxauIIe

3asBneHne pyroBoAcrBa 06 orBsrcrBeHfioc.ru 3a [oAroToB(y n j.rBeprqeHue

roAoBot HexoHconrlr|poBaHHon ollHaHcoBoii oTqerHocTn 3a neprioA,

3a(oHqnBrnlicr 3l Aexa6ps 2011r.

OT.rer He3aBnc{Moro ayanmpa

IoaoBas se(oHconnanpoBaHHas QnHaHcoBas orqErHocrb 3a ma,

3arrcHqrBUrxficq 31 Aexa6pr 2011 r.:

HenoEcons4rpoBaHrGrfi orqer o Or'rrancoBoM nonoxeltrfl

He(oHcoJrrA[polaEErfr orqsr o nprr6hlnfr( rI ]6EI11(ax 3a roA

HexoHconr{lposaHnHii orrrer o coBoKynHoM AoxoAe 3a roA

HeKonconnlupoBaHnHfi orqer o ABux€sr ,r AeHexrfix cpeAcrB

HeKoHconx'Il'}rpoBaHHBrfi orrer 06 n3MeHeHurx s co6crleHHoM Karurrane

IlpfiMeqasuq x roAoBotr Her(oHconnAnpoBaHHoii OuHaHcoBofi orqeTHocTn
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3A.SR]IEHIIE PYXOBOACTBA OF OTBETCTBEHHOCTII
3A IIOA|OTOBKY II YTBEPXAEHI{E HtrKOHCOJII{AI4POBAHHOU

OI TAHCOBONOTqETHOCTI4
lA flEPt-|oa JABEPUIt4BtIrfncg 3l AEKASPS 20 |OAA

Hlixecre[yrcs]ee 3arlJl€rtrre, r(oropoe ronxHo paccMa'rprGarEcr coBMecrllo c orficasxeM o6'3aHHoc'IEit rre3aBricrdr,rbx
ay4lropoB, coaepxanqorcr B npeacra$eHHoM oFrere l{e3aalrcuMbrx ayauropoB, caenaHo c qenslo pa3rpaHxqeHxt
orBercrBeHrrocr! ay4r,rropoB r.r pyKoBoIcTBa B orHomel{ HeftoHconuaupoBaHHoii onBaHcoBoii ofierHocrx
AO rcAlFC }WESTMENT GROUb (laree O6rqecrBo).

PytoBoacrBo AO (CAIFC INVESTMENT GROUP) orse,raEr 3a noaroroB(y nexoHcoruanpoBaHHoii {brrHaHcoBot
orrleTHocrfi, aocroBepFo orpaxaroqeft Bo Bc€x cyrqecrBeHHbrx acfier(Tax, ilrfiaHcoBoe cocrorHne, psynbraTbr
IerrerEsocrr, IBnxeFrre aeHexHbtx cpe,qcrB o6utecrsa Ha 3ry xe IaTy, c rpe6oBallllrMri
MexryHapoAH6rx craHAaproB ipnHaHcoBoil orrJerHocru (MCOO).

IIpu floAroroBrc HeKoHcoru,qrpoBaHHoii OHaHcoBoii orqerHocrn py(oBo,qcrBo Hecer orlercrBeHHocrb 3ai
' BH6op HaAnexaqtx npnHqnnoB 6yxranrepc(oro ytiera fi nx nocne,qolarerrBnoe npfiMeneHne;
. npnMeHeHne o6ocr{oBaHH6rx oqeHoK pacqeToB;
. co6noAeHr{e Te6oBaHuii MCOO x pacryEnre Bcex cyqecrleHr$x orl{nonelrnll or MC@O B

rcMMeHmpnrx x HeKoHconrrErrporaHHolt oxHaHcoBoiorqerqocru;
' Iro4roroBxy HexoHcon4uupo3aHHoit +uHalrcoBoil orqErHocru c )qeroM AonyrqeHur, rrro O6rqecrBo 6yAer

rrpoaonxa,E cBoro AerrenbHocrb B o6o3pxMoM 6yayrqeM, 3a [cLEorreHneM cryqaeB, xoraa rakoe
aonyureHne nenpaBoMepHo.

PyKololcrBo raKxe Hecer orBe, crBeHHocrE 3a:
. pa3pa6orrry, BHelpeHue ri o6ecneqeHre OyHl{ruoHxporaHr.rr 3lboel(TuBHofi 't HaAexHofi cucreM}r

BHyrpeHHero noHrporr B o6rqecrBe,
. nolIepxaHr-re cnc,eMu 6yxranrepcnoro rrcra, no3Borfloqefi B r@6oi MoMeHr c aocraroqHofi creneHEro

roqHocrfi noAroroBl{Tb nHoopMaqno o +uHaHcosoM nono)keHnu O6lqecrBa u o6ecnequrE cooTBercrBre
OuHaHcoBoil orqerHocrn rpe6oBaHn M MCOO;

! BeAeHne 6yxranrepcxo.o yrrera B coorBerc,rBxn c aaxoHolarenbcrBoM Pecny6nnKr Ka3axcras I MCOO;
t npfiHrrre Mep B npeaenax cBoeii (oMnereHlari 4'rr obecneqeH[r coxpaHHocrx ar{rtrBoB o6qecrla;

4anroB MoueHsr.recrBa x rposrx 3roynorpe6neHxii.

rcrcIrcorlriAlrpoBaHHar QnHarcoBarr orqerEocrL 3a roA, 3anoHtirr! ultcs 3 I Aer€6pr 20 I 1 rom, 6Hna
pyltoBoAcrBoM 20 Mapra2012 roAa.

AO (CAIFC INvESTMENT GROUP,

20

/l' t N'i';A1r!l

-*r**lt
q- ^-Jiili?i;"^j



t
t

t
t

OTqET HE3ABIICIIMOIO AY-trHTOPA
TOO <AKO <MAPI{A-AyAI{T>

no HexoHconnaxpoBaHHoit 4xHascoBoii oT.{eTHocrr
AO (CAIFC INVESTMENT CROUB)

ARqooHepaM AO <CAIFC INVtrSTMENT GROUP)

MH nposenr ay.uur npnraraeMoi BeKoHconrAxpoBaHHott 4rHaHcoBoi oTqe,Hocru AO (CAIFC INVESTMENT
GROLrb, cocroruei u3 Her(oHcoJruAupoBaHHoro orqera o OunaHcoBoM 31 reka6pr 2011r. u
IfIoHCOJInAI{pOBaHHoro ora{era o npu6ErJT{x u y6ErrKax, HekoHconnlEposaHHoro orqera o coBohJnHoM aoxole,
EeftoHconrralpoBaHHoro orqera 06 mMerieHurx B cobcrBeHHoM xannrane, HenoEconu,qnpoBar{Horo ofiera o
lBlrxeHun aeHer$Brx cpe4crBe 3a ro4,3aKonqxB[ ncq Ha ]Ka3aHHyo Dary, a raKxe Kparroro onncaHnt
cyurecrBeHHLrx norroxeHnii yqerHoii norurnnn n npoqeii norcEurer6Hotl UHoopruaqux.

onaencmaehHocnb plKosodcn6a AO <CAIFC INvESTMENT GROUPT 3a HeRaHcaruaupo6aHHyb AuHaHca6yn

Py(oBoAcrBo O6qecrBa Hecer orBeTcrBeHHocrE 3a noAroroBxy n loc,roB€pHoe npeAcTasrleHrre AaHHoil
Her{oHconfianpoBaHHoil QuHaHcoBofi orqerHocr{ B cooTBercTBur{ c MexlyEapoarrBrMfi cTaHAapraMlr o&HaFcoBoil
orqerHocTx, a raKxe 3a o6ecnerreHne ct{creMu B!ryrpeHHero (oHrponr, xoropylo pyr{oBoacrBo O6qecTBa cqr,rTaeT
Heo6xoArrMoli Ans noForoBr{u He(oHcorrjAupoBaHHoft O[HaHcoBoii ort{erHocrr, He colepr{arqeit cyqecrBeHHErx
ncK l(eHlril! Bbr3BaHHbrx MoueHHntrecrsoM unn o1nr6xoit.

O M encn6 eH H ocnb aydun op a

HalLIa orsercrBeHHocrE B BErpaxeEnu MEer r no raHHoii HetioHconnlupoBaHHoil $rrHalrcoBolt
orqerHocrr{ Ha ocHoBaH[n npoBeleHHoro HaMn ay4rra, Mu npoBenn aylnr B cooTBercrB]rn c MexlyHapolrrBrMn
craHlapraMlr ayanra, AanHEr€ craHAaprEr o68lrBaror Hac Bbrnonrurrr srnqecftre Tpe6oBaHnr, a ra{r{e
rllaHupoBarb u npoBoar.rrE ayalr ra(r,'M o6pa3oM, qrobBr o6ecneqxrb pa3yMhfro yBepeHHocrh B roM, qro

QIrHaHcoBar or.rerHocrE He co,qepxl,lr cyrqecrBeHH6rx ncxaxeHnii.

AyAHr Brc[o.raer BHnorrHeHfie npoqeayp !m nonyqeHr4r ayauropcx x loKr3arenhcr3 no cyMMaM n pach?brr]rrM
nHoopMaqnu B Fer{oHcornanpoBaHHoii QriHaHcoBoitr orqerHocTu. Bbr6paHH6re npoqeaypH 3aBficrT oT c}x{eHrt
ayamopa, BKnorrar oqeHrq pucnoB cyuecTBeriBrrx rcmx€Hnil B HeftoEcoJrr4npoBaHHoii +nHaHcoBoii
orqe,HocTu, BbBBaHHbrx Mo[eHHnqecTBoM xJtn oux{6Koil, npn oqeH(e raxux pucl(oB! c qenbro pa3pa6orxr.r
ayarlTopcfiux nporleayp, cooTBeTcTsyo!.1[x o6crorrenbcrsaM, Ho ne c qenbro BhrpaxeHur MEeHur 06
34oe{rkBHocrn BnyrpeHHero l(oHrporii AO (CAIFC INVESTMENT GROUb, ayrnrop paccMa.rpuBaer cucr€My
BnyryeHHero roHrponr, cBfiaHflylo c noAroroBKoii Ir rocroBepHlrM npe4cmBreHueM AO (CAIFC INVESTMENT
GROTIPD cBoeii He(oHcorrqxpoBaHson S'iHaHcoBoii orqerHocrn. AyArr raKAe Bnnrctraer oueHrry rp
nplMeH{eMofi yqerHofi norurrrr{li u o6ocHoBaH'rocrfi pacqerHblx oueHox, cAeJraHHbrx py(oBoAcrBoM O6rqecrBa, a
raxxe oq€Hh) o6qero flpeAcraBneHxr HexoHcomilupoBaHHofi OuHaHcoBoii orqerHocrn.

Mbr cqnraeM, 'rro noryrleHHbre HaMr'r ay,qnmpcMe Aoxa3areJrhcrBa, rBrrrKlrcr aocrarorrHBrM{ H HaanexautnM
lJIn npeAocraaneHnr ocHoBbr ane BbrpaxeHrrr Halrero aylnropcxoro MHeHIlr,

OcHoeaHue drs sbtpnceHuA MHeH x c oeolaplaMu

l) IIo cocrorHno Ha 3l rexa6pr 2011 rora O6uecrBo H€ uMero so3MoxHocrx npo3ecrn nepeorr€Hny
onpeAeneHHbrx Ilr{Becrnquii, xMercu]uxcr B Hanu,rxri Anr npoAaxu B pa3Mepe 62 211 TBrc. ,reHre no cnpaBeAnfiBoii
crouMocTli, B cBfin c oTcyTcTBneM rlerxoaocrynHbx pbrHoqEErx IreH (nphMeqaHl€ 7). I]oao6H6re HBecTlllrxll
Ao]rxHbr 6brnn 6 TB orpaxeHbr B OlHaHco3on orqerHocrn no cnpaBe,q,rmoil cror!{ocTn B
MexAyHapoariErM craHAaproM OnHaHcoBoi orqerHocrn MCOO (lAS) 39 (OuHaHcoBbre uHcrpyMer{rEr:
npu3HaHne u o!eH(a). BrnrHne AaHHoro orcrynrTeHqr or MexAyHapoAHbrx CraHraproB @nHaHcoBoil
OT.lerHocrr rla crofiMocrb OraHaHcoBbrx uHcrpyMernoB, npeAHa3HaqeHHHx Ar'rir npoAaxn, 3Haqe IIe (annrarra
O6ur€crBa, 'rncryro npx6brnb u H€pacnpelereHrryro [p!r6brn6 no cocrorHrrro Ha 31 Ae(a6pr 2011 roAa u roA,
3a(oHqnBrrnilcr Ha y(a3aHHym lary, He 6!Ino onpe,qereHo.
2) Mlr He noJryqll,lu aocraroqHLrx ayaHropc(fix aor{a3arejr6crB B o,rHorneHHfi cyM]li pacxoaoB r.r o6r3arejrlcrB
no l(opnoparfiBHoMy noroxoaHoMy Hiurory r{ or.JroxeHfioMy noaoxolnoMy Harlory 3a 2011 roA (npuMeqaHre 16),
3) M6l He nonyqnrn AocTaroqHblx ayrnropcrux Aor{:Baren6cTB B orHorn€Hur.r cnpaBeMnBoii cronMoc,rn
cjleAyronlrc( fisBecTfiqut B ranrirai ropfilt{qecKrix rrrl, He rsnfloquxcr axquoHepr$rMli o6qecTBaMU: 70DZ-oi
aoru TOO dlexapHr-KoHaxrepcKar ECLAIb), 0,000266% aonu TOO (Ka3unH()); 100%-on Aonn
TOO (CAIFC METALS) n 100%-oll ronu npelnp{rrnr TOO (CAIFC ENERGY) B cyMMe 62 584 r6rc. reHre,
r(oropbre no cocrorHr{ro Ha 31 leKaSpr 201I rola qBnrrxcb qacrEro qrcrHx amqBoB 3n}Iopl4 1{OoHA Arurnib,



naxoarrrluxcr ! aoBepurerbHo\r \apaBrreHnr o6q€crBa. cnpaBeirrnBai crouMocr! BEnneyKa3aHHsrx xHBecTnuufi
6BUra oleHeHa aeiicrBr'rrenrHLr\r qreHo\r Ka3axc,aHc(oil AccouuaurH OueHUru(oB TOO (AHnpa) (IlpxMevaHre
Ns 39). B npeAcraB,reHHorr orqere oqeHrqnm lle.qocraroqHo nonHo pacrpErr xapar{r€p aonyqeH[ilt
rcnonE3oBaHrrErx oqeHqlrioii npr o[eHKe crrpaBe4rmoii crol! ocrri yxa3aHHlrx a}iTIrBoB. B cB'3u c npncylleit
Heonpe.qeneHHocrEro oueHoN ra(rc{ nHBecrrrqxt, cnpaBe4rlmar cror ocr!! orpaxaeMarr uHBecTrulroHHlIM

OoHAoM, Moxer cyrqecrBeHHo orjrrqarBcr oT cronMocr!, no (o,opoii MoxeT 6brrb peanrBoBaHa, ecnfi 6}I
xHBecrxuxri amnBHo npolaBaJrlrcb rrexry xenarcqrrMli coBeplxurb crenxy noliyfiarejreM n r1po,qaBuoM. 3Har]eHne
noMricoioHHoro .qoxoaa o6urecrBa, 3ooeKr Ha Ha,roroo6nor(eHlre, qr.rcTt'ro rpu6Lln! n HepacnpeaeneHHylc'
npn6Ern! no cocrorHt{ro Ha 3 LceKaopr 20 I 1 roaa r roa, 3aKontrnBrrnficr Ha yxa3aHHyro aary or Bbnueyxa3aHlrHx
qnc, Lrx aKrrrsoB He 6ErJTo onpe,ceneHHo.

no HaureMy MHeHno, 3a ncKrrroqeHreM BnnrHnr acneKroB, onxcaHHlrx B naparpaoe, npe,qcraBnrrouelt ocHoBaEle
lnr Bbrpax(eHrr MHeHI| c oroBopr(aMn! HefioHcoInar{poBaHHar oxHaHcoBar orqerHocrb aocroBepHo
npeacraBnre, ! Bo Bcex cyqecrBeHHirx acnexrax, OHHaHcoBoe nonoxeHne AO (CAIFC ]NVESTMENT GROUP)
no cocrorHr{o Ha 31 aeKa6pr 2011 ro.ua ll OuHaHcoB6re pe3yJrbrarbl efo Aerre"rbHocrn, r.uBn,i{eHre aeHexnbrx
cpelcrB 3a ro4, 3aKoHtinBinuiicr Ha y(a3aHHyro Aa,y, B coorBercrBx! c MexAyHapo.uHbiMx craHlapraMr.r

QuHaHcoBoiii orqerHocrn,

Ilapaepa@ o npa,lua sonpac.*, npeqynqltc cHutaHue

He.qenar oroBoproi B HarneM MH€Hnu, MEr o6paqaeM sHr{MaHue Ha ro! qro no coc'rorHno Ha 31 .qexa6pr 2011
rora uHBecrnrrrroHHbre OoH.qbr no.q ynpaBneHr'reM O6urecrBa, rtar{ pacrpbrro B lprMeqaHnrx 35.37,39 u 41,
rMerrr onpeaeneHHbre HeKornpyeMbre ueHHbre 6yMafn Ha o6!r)m cyMMy 214 301 rblc. reHre.
Ilo cocrorHfiro Ha 31 AeKa6pr 20ll roAaj qucrBre axrr.rBBr rHBecruu[oHHbrx OoHAoB Brsrrcqanx B ce6r ueHHbre
6yMaru, crorMocr6 l{oropbrx 6bua onpeaeJieHa B coo,Be,crBlln c rpe6oBaHfirMu KoMnrera no KoHrporllo lr
Harcopy QnraHcoBoro pErHka u Qr{HaHcoBErx opraHn3aqult HauxoHa,r6Horo 6aHXa Pecnybnxnn Ka3axcraH.
yqnrbrBas HeonpelereHHoc, B, cBBaHE)'ro c HaA€xHoi oqeH(oii pl{cKoB no onpeAeneHno cTor,rMocTrr
Hel{ortipyeMllx 4eHI{!Ix 6yMar, He npeacraBlterct Bo3Mo)IGbrM llpe,qcl€3arb creneHb pa3nnrlur Mexay
npuMeHeHr'reM yra3aHHoff oqen(r n cnpaBe&'rr{Boil crouMocru AaHr{Erx rrHBecrxuni cornacHo MCOO 39
(OqHaHcoBbre r'rHcrpyMeHrbr - nprBHaHne n oqeHr{D. npeAcraBneHHar OnHaHcoBar orqerHo
ce6r kaKlre-r|{6o lcnpaBnrenbHl,le Koppe(rnposKn,

He lerai oroBopKn B Ha[eM MHeHnn! Mrr o6pauraeM BHuMaHIre Ha ro) qT o cror{nocr6 rpynn ocHoBHErx cpeAcrB
(3eMJUD n rcAaHxr n coopyxeHx$ no cocrorHruo Ha 31 aeM6pr 2011 roaa orpaxeHa no cnpaBe4\fiBoit
cToxMocrx, Koropar 6Erra oqeHeHa Aellc, BxrerBHLrM qreHoM Ka3axcTaHci{oii Accoql'laqrri OueHxtrrKoB
TOO (AHr.{pD (I]p[Me.raHue Ns 14). B cBr3r.r c orcyrcrs]reM amx3Horo plrHKa no aaHHbN rpyflnaNr ocHoBHbrx
cpeacTB cyulecrByer Heonpe,qeneHHocrh aonyueHut oiIeHoK B pa3p$e yra3ar.rHlrx rpynn, He npeacTaBnreTct
BO?MOxHsrM np€Acr(a3arE CreneHB pa3nuvur Mexay npnMeHeHneM yKa3aHHoil oleHfiIl n cnpaBe,qntBoii crouMocrH
aaHHbrx rpynfl ocHoBHErx cpelcrB. IlpelcmBreHHar QnHancoBar orqerHocrb B ce6r xa(xe-nr6o
ucnpaBrrerBHEre ft oppel|T!rpoBXr.

TOO AXO (MAPXA-AYAI,IT)
,th\e$at l?UA0l68 an |3.02.204L.

Nt9763-t9tA-AO (Hy)
PecarSnun KB6chaB oh 2A.A8.2aIAz.

, Autund.y". Tole 6u.,45 ofrc 2,
23 47,272 6t 92

IloropenoBa

"{arrr_noBa I,I. M.

20 Mapra 2012 roaa



AO (CAIFC INVESTIIET-T GROUP)

IIeIroHconnArpoBaHHr,rii ortrer o QnHaBcoBoM nonorrcHHn
3a ro!, 3a(oH.rnBsrnicr 31 aeNaSpr 20i 1 r.
(CyMMd e na6nqaa edpoxeHd a nbrcrla meqre)

nDL . 2011 z 2010 r.

A€I{€xH6re cpelcrBa u nx 3KB[BarreH?Er
CpeAcrBa B 6aHKax
UHBecruqlrn, rMeounecr B Hanutrux,unr npoAaxn
OxHaHcoBEre amuB6l, orpaxaeMbre no cflpaBe!,r{Boil
crorMocflr .iepe3 npr6buu x y6Errk,
IIpomBoAHbre OuHaEcosEre uHcrpF{eHrBr,
nepeorleHrBaeN,Ere no cnpaBe,qnrBot cronMocrl qepe3
npx6Hnu r|Jlu y66rrKn
Ilr$€crrj4rs, B nanxran rpyrlr( rcpnArqecroD{ nnq
Ilr$€crliwrn, B accoqnnp
KoMuccnoHHEril Aoxoa n ron!"relilno
TeKyqne fianoroBlle amlrBbl
OcHoBHbre €pelcrBa
Ilpoque aKruBbr

IrToro aKToBhr

O6g3arefl6crBa
Ornoxefi HLre FaroroBbre 06'3arenbcrBa
OqeHo.rr{Ere o6marenr,c,rBa
O6fiar€nFcrBa nepea 6roaxeroM no r{turoraM
Ilpoqx€ ob8aTenbcrla

IIToro o6fiare,rbcrBa

I{arnran
YcraBHbrii (annran
Pe3epB nepeoileHrflr ocHo3rrBrx cpetcTB
Pe3epB nepeoqeHru rusecruqnil fiMeroulrxcr B

5
6
7

8

los 112
384 867

280 329

590

12 933
5164
1191

12 339
106 454
984 670

5 4 1 7 6

528 665

219 587

9
l0
l 1
t2
1 3
14
1 5

1 6
1 7
1 8
1 9

4 96;
I  1 8 3

'73 408
173 101

1 055 086
J

-a

J

l

J

l

35 736
612
248

12 038
48 634

42',793
I 082
1 547
5  691

5 1  1 1 3

20 350 000
141 165

43 425
395146
936 036

350 000
28 325

1 8 6 1 6 5
439 483

I 003 973
984 670 1 055 086

Hanl{quu ajrr apoaaxn

IIpeIc eIak e,1h npasnenu'
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AO (CAIFC INVESTMENT GROIIP)

HexoHco,lnAnpoBaHHbrii orq€T o npr6L|nqx r y6srrRax
3a rol, 3anoHquBrr |1 icr 3l nexa6pr 2011 r.
(qnuu e maqtuaa eapar&Hd e nbrcr\& ne\ee)
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nulu. 20112 2010 z.

KoMrlccnoHr$ril AoxoA
KoMIIccnoHHHll pacxo4
qncrsti npoueHrHHn loxor (y6Hroo
AoxoAEI or InBnAeHIoB nony,reHHHx
qxcrar rpu6H,rb or Bbr6Errrir uHBecrnunii, lrMcoluxcr B
Hanhvnx 4'u npoaa){Ii
lllrcrBrfi (pacxor) no onepaqlrM c OnHaHcolErM]r aKrnBaMrL
oT?&rceMErMn no cflpaBeAnrBotr c,ronMocrq ,{ep$ [pn6Bmb
trnu y6brro(
qucrbrii Aoxo! oT rlr,r6brrnr nHBecruqax, s xannran Apyrfix
rcpu.qlrqecflr( nuq
Ilpoqre OuHaHcoB6re aoxoasr / (pacxoA6D
qncr6le aoxolBl no ObroqepcErM r(oHTpamaM
qucr6rfi (y6Errok) npn6Hnh no orepaqxrM c nHocrpaHHoi

flpoqre pacxoEr
npoqn€ aoxoAbr

Ofl €paqxoHHr,re AoxoABl

O6EIIte n aAMlHr.tcTparrr3HLre pacxoAbl

(y6HToK) / IpnbLrr'rE Ao (DopMxpoBaHrq p$epBoB ro
coMHlfer'rbHLrM aoJlraM x xHBegrxu{H B AoqepHrom

BoccraBoBneHrie p$epBa noa o6ecqeHeHue coMHnrenbHoil
ae6uTopcfi ofi 3aAorxeHriocrr.r

IIpn6hrn6 Ao Hanoroo6,roxeHns

np eAcedafi ab IIp acnefi ut

2 1
2 l
22
23

24

25

l 0
26

21302
(s 702,

92169

(r3 612)

| 471
466

Q 376\
or 908)

12170

123162

23 878
(1357)

(7)
110  821

219 688

(33 602)

(100)

(e65)
(20 051)

8 491

306 796

2',7 (r2s s23) (94 993)

(2 J61) 211  803

15

16

260

(2101)

2  168

213 971

o I 936)

04 037)

(170)

213  801

t
t
t
t
t
t
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(Pacxo4 / xoHoNru / no

Hhrfi y6broK) / rlucrar npo6Brnb
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AO (CAIFC II'{VESTMENT GROUb)

HercoHcor[AnpoBamrl oFrcTo ooBot(yl|uoM Aoxoae
3a mA, 3arouurndcr 3l Aexa6px 2010 r.
(Cynuu a maQtAa eapuau s msctqaa ne ze)

T
T
Fm 20112 2010 z

(HepacnpeA€r€Hf,Lrfi y6brmK) / qncrafl npx6Lm6

Ilpoqaq coBorcynHaf, npl|6[|ns

LbMeneEG ctrparearmofi cl'ol{llocrn mecrrd[d, n elorr{n(ct
B Ha,'rEsl,rn 4rr fipoAaxtr
Bn}rqrMe nanora Ha fiptr6Hls
y6Hrxr, nepeH€cer@re Ha npr6lurb nnE y6Erro( u3 coBorqmrof
npt6M{ npll lpoAaxe rnsecTs@rt, [Me]oqrxcr A,'rr npoAaxn

I{3MeHeHue B pBep3e nepeoqetrn ocHoBHlrx cpeAcrB
BJtrl{Hue llarrom Ea npr6lurb

Ilpoqar coBoKynHar rpn6brn6 / 66HToK) roc.fle Hanora Hs
nDu6hrnE

aprbHnL / (y6brroK)

IIp e d c e d amenb IIp acn ex w

(r4 037) 213 801

l 6

21 550
r0 184

(70 734)

6 291
8 809

Q3 900\

t63 370
(27 427)

(111 832)

(6 526)

17 585

(37 93n 231386

f,$::'"ihZ;:F A(,oHEPfl( " i_
r. (of^Mbr

,clrnrnvt$l.twgnoup

.; o6LrrE.rso . i'l
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AO (CAIFC INVESTMENI GROUP)

HeLoHcojrrrAnpoBaHHLni orqer o rBHxeHHn AeHerxrrbrx cpeAcrB
3a roa, 3axoH.rr.rB n;icq 3I nek?5pr 2010 r.
(Cy Mbt e ma6iuas suparre|d e mdcr\& neHre)

20lI z 2010 e.
AeHexHhre noroRH or onepaunoHHolt Aeere"r6riocrn
Aoxo! Ao Haroroo6nox€Hqt
I(oppemupoBklr:

H3MeHeHflr B y{erHoll norxrtsKe u ocnpaBneHx_q oun6ox
qncroe r.j3MeHeHHe cnpaBelrlrBon crotMocru OxHaHcoBBrx aKrfiBoB r{
o6$arenEcrB, oTpaxaeMErx no cnpaBeAJruBoii croxMocru t{epe npl{6Llr1{ } n
y6rrrrflr
(BoccraHoBneHneyoopMrpoBasne peepBoB no! o6ecqeHeHne npoqrx

LI crat npx6Hn" or Bh6Lrr q nHBecrnlnii, Ha,lH,i fl Ant

PacxoAEr no rBHocy I, aMoprmaqnu
llncroe mMeHeHre B Ha.'rcneHHHx lpoqe]irFLrx AoxoAax
y6BITo( or BEr6BrrI{r o6]er{roB ocHoBH}rx cpeAc,rB
y66rT(u accoqwrpoBaBHoi (oMnaHfir,r 3a nepuo! Brale]rrit
Ilpoque Itopp€mrpoBxn Ha HeA€HexE;re cmrErl

ABxxeHI{e aesexHblx cpeacrB or onepaqnoHHoi AerrenbHocrfi Ao rBMeHeHfit
onepaqnoriHHx amnBoB r.r o6ft arenLcrB

I&MeHeHxe on€paqnoHHbx amlrBoB n o68aTenbcrB
(yBor qeHneyyMeHEUeHue onepaquoHH6rx aKrnBoB:

CpeAcrBa B 6aHrax
IrHBecr[quu, uMercxllr€cr B Hanfiqur,r Anr npolaxn
OnHaHcoB6re ar{rr.rBbr, otpaxaeNr6le no cnpaBeAmBoi cmnMocrn qepe3
nplr6Bu! Irnny6Hrox
IlpomBoAHHe {bnHaHcoBHe Hcrpwembr, nepeoqenrBaeM;re no
cnpaB€lJurBoii croxMocrrr qepe3 npr.r66lnb u,'In y6ErTon
I4nB€crliqn! B accoqunpoBaHHlre xoMnaHr t
KoMnccnoHHblii Aoxor K nory.reHMto
Tpe6oBaHUi fi 6tolxery no HanoraM
flpoque akrnBH

Yaeluvenue/(preuarueffre) onepaujoHHbrx o6$arenbcrB:
OqeHoqnEre o6*arenlcrBa
O6fta, erlcrBa neper 6roAxeroM no fiarromM

' npoque o6Barerbc.rBa
qIcran c)  vva neHexHbt\  cpeacrB or  of lepauxoHHoi i  ,€ f l  rerbHocrx
neHexHhre noTonu or nHlecTnquoHHoii Ierrenlroori

npro6pereHne ocHoBHbrx cpeacrB
3aaonxeHHocT6 or npolaxn loqepHeii fioMnaHnr.r

r{IrcTaq cyMMa AeHe'|(Ht tx cp€AcrB or llHBecruqnoHBofi Aesrerrr,Hocrn
AeHexr,.ue noronn or QuHaHcoBofi lesrelBHocTlt
BH6urre !eHexH}l\ cperc i B:

BHNIATbI TI'IBNACHtrOB
qncrr,re Aen€xH6re roronx(pacxoAoBsHHe) or 0nHancoBoii AerrenLHocrr

brx cPeacTB H xx 3r{BtrBrneHToB
e cpeacTBa n nx 3KBoBanesTH Ha Hsqano oTtt€THoro neDnoaa

ex{Hbre cpeacTBa rr nx 3KBrBaneHTsr Ha KoHeq oTqeTHoro neDnoaa

,,i$rc lii,igsiix!:lT tft 6lJf '

(2101) 2t3 971

(38 1r4)

(260)

23 23r
7 174

(s r42)-

667
(1s 997)

(60 602)

(3 348)

(35 943)

(2 168)

219 688
6941

1 003

51  53 ;

4s1 682

(100 000)
120 566

Q2 566\

(se0)
(13 600)

(198)
(rs)

66 907

(170)
(r 299)

6 347
(s s20)

(279 384)

(44 859)

(4 49S;

(98 520)

24',7
t 3 8

| 592
26 398

(3 001)

(3 001)

(5 479)
I 000

(4 479\

(30 000) (30 000)
(30 000) (30 000)
(38 s21) (8 081)

54116 62 251
541',76

'.; \"i'itl
haBt!btn dyztLqnepIIp elc edameh IIp66reH ut



AO (CAIFC INVESTMENT GROUP)

HexoHconnAnpoBaHHbtii orqer o6 lM€HeHurx B co6crBeHHoM nanllTane
3a roa, 3aKoH'r sluuficr 3 1 leKa6pr 20 1 0 r.
(Cynuar e naqtuqax eapatce4bt e nbtuva)t meHze)

(3 348)
255 682
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t
t
t

psepe

nepeo4eHkk
Ycmac btii ocqostbtx

cPeicme

CanLro Ha 3l

ItM€neHrrt

orun60n

aeKa6pq 2009
350 000 34 85r 162 054 259 030 80s 93s

350 000 34 85t 162 054
(3 348)

802 s87IIepec{IITaHHoe canLAo

O6rrar coBoxynHas npu6HrrB,

npr'r6brrB 3a roA
npoqkii coso(yrn{Erii loxoA

Onepaurn c co6cTBeHHnfi aMu,

BblrI.NATA AI'BI'IAEBAOB

CanLAo Ha 31 aeRa6ps 2010

_ (6 s26) 24 t1l 213 80r 231 386

(6 s26)

28 325

2 1 3  8 0 1 2 t3  801

17  585

(30 000)

I 003 973

2 4 1 1 1

350 000 r86165

(30 000)

439 483

I'hMeHeHnt B ytrerHoil
nomr,UKe n r{cnpaBneHne
ouu6ol{
IIepec.{}rraHHoe canbAo

Obrlax coBol(ynlmr npfi 6burb,

npx6l'Inb 3a rol
npo.{uil coBonynHllfi AoxoA

Onepaquu c co6cTBe[Hu(aMn,

B6IINATA AUB'AEHIOB

350 000 28 32s t8616s 439 483

01037)

r 003 973

Q1 937\15 100 (39 000)

350 000

1 5  1 0 0

13 425

(39 000)

1 4 7 1 6 5

(14 03',7)

(30 000)

395 446

(14037'

(23 900)

(30 000)

936 036

,JCA|FC Iii\l[$TlcIiiT ri:i]ii:,,
IIp e d c e d a mer b nlt o e.!t e H ut
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AO (CAIFC INVESTIIf,\T GROUP'

nprnreqaHne K HeKoHco,rrll!poBanHoii OoHaHcoBofi orqerHocrn
3aro[ ,3akoH.rrBur i i icn i1 reKai ip ,  2011 f .
(Cy ibt 6 na6nu4ax qbtpa.tceHd e nbLcr.!.u ne4re)

O6rqecrBo 3ape rcrpxpo xo3riicrByrcurero cy6beh'ra - cBnaerenbcrBo o rocyaapcrBeHHoii
nepeperncrpaunr rcpu&rqecKoro nnqa Ceplrn B )1, 0624986 or 18 Hoq6pr 2011 roaa Ns 59-19i0-01-AO, BbrAaHo
ynpaMeHxeM rocrnrrnn BocraHAbrncroro panoHa AenapraMeHra mcrrllln]i r. A,rMarbr, BI,IH 950740000547:

. rara nepBxqHoii perncrpaqrr 12 ]{lonr 1995 roaa AO (KoMnaHrr CAIFC),

. nepeperrcrpaum O6urecrBa or 21 anpert 2005 roAa AenaprarueHroM rrcrnquu r. AnMarbI B cBq3ri c
u3NreHeHueM efo ropfiAxeecKofo aapeca,

. nepeperucrpauur O6urecna or 18 Hor6pr 2011 roaa ,AenapraMeHroM I1)crrqnr r. ArMaTbr B css3ri c
rrr{eHeHueM HanMeHoBarnrr rcpu'qliqecKoro ,nqa c AO (KoMnaH}lr CAIFC) Ha AO (CAIFC
]NVESTMENT GROUP) .

l. On[caH[e AeqreJBHocr! OSrqecrBa

Bbrrycx HexoHcoJruAxpoBaHHofi OrHaHcoBon orqe,Hocrr. AxqloHepHoro O6qecrBa (KoMnaHur (CAIFC) 3a ro.u,
3aBepurB rrilcr 31 !€Ita6p' 201i r- 6rrrr yrsepxleH flpe.uce,qarereM llpaBneHru 20 Mapra 2012 roAa.

o6urecrBo co3aaHo peluenxr yqpelnrenbHoro co6paHnr aKunoHepoB 06 oSpa3oBaHnn
AO (CAIFC INVESTMENT CROUP) 10 Mar 1995roaa (nporonor Ii!1 ]"rpear{rer6Horo co6paHru).

Ioprafi.recrnt u Oarffx.recKflii arpec: Pecrry6ruKa Ka3axc,aH, 050013, r.ArMarlr, np. ArTB-Oapa6u 19, ,qenoBoii
ueHrp (Hypnlr Tay), 6rron 1 E, 4 3rax, o4nc 6.

AreHrcrBoM Pecny6nrex Ka3axcraH no crarncrqKe 12 urcnr 1995 roAa O5urecrBy ripilcBoeH r{o! no
rocyaapcrBeHHoMyRrraccno Karopy oKIIo 3059I333.

CBulererLcrBo HarroronnarenbuxKa Pecry6nx{r Ka3axc,aH cepru 60 Ne 0000217 or 18 Hor6pr 2011 roAa,
BEIlaHAoe HanoroBlrr1 ynpaBneHneM no EocraH.ubrnc(oMy paiioHy r. AnMarir, nor,BepxAaer rocyrapcrBeHHyro
perlrcrpauruo O6uecrBa B 6rrru{a c 31 Nrap, a 2001 ro.qa c npncBoesreM
PHH 600200082426.

CBu.qerenbcrBo Ha ]qer no Hanory Ha ro6aBJTeHH,rc c,o Mocr! cepu 60001 Nq 0028652 or
i0 Hor6pq 2011 roaa BBraaHr{oe, BlrlaHHoe HaqoroBbrM ynpasreHuer no BocraHrlrkc(oMy paitoHy r. AnMarsr,
no.urBepnqaer rocylapcrBeHHyro perucrpaurilo obrqecrBa B raqecrBe LrrarerrBrlri(a Harora Ha lo6aBneHHyro
crouMocrb c I rHBaDr 2002 rona.

f
t-
I ,
E
t .
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t .
t_
t-
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t-
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t
t

Ha ocHoBaHuu JluueBr KoMrrera no roHrponHr n HaA3opy OnHaHcoBoro p;iHxa u OnHaHcoBrlrl opraHxraaln
HaqroHan6Horo BaHKa Pecny6nrKfi Ka3axcraH or 1 4reBpanfl 2012 ro.qa 3a.Ne 4.1.1.110/49 O6urecrBo BnpaBe
ocyrqecrBrrrh 6pokepcfiyrJ n a'1.,repcKyrc aerreJTBHocrx na pblHre qeHFElx 6yMar c npaBoM BeaeH r cqeroB
(nneHroB B (aqecTBe HoMuHarrbHoro aepl{aTeJrq u lerrerT6Hocrb no ynpaBneHnro nHBecrnqr'roHHbrM nopToeJreM)
(B3aMeH paHee BBuaBHhrx nxqeH3fii: ocyrqecrBrr, E 6poxepcfiyo n axnepcfiyro aerlrenbHocr! Ha pblH(e qeHH6rx
6yMar c npaBoM BeAeHru cr{eroB {rreHroB B naqecrBe HorllHa,'rLHoro lepxarerr oT 16.06.2005 Nr0401201108
Ir Ha ynpaBneHre nHBecrn4roHHbrM nopr4eneM N0403200496 or07.08.2006r.)

O6ulec, Bo He uMeer 3aperucrprlpoBaHHbrx q llnrarloB lI npe,ucraBurenrcrB,

oorqecrBy npnHauexnr 90% or ycraBHofo Mnurana rypncrr.lqecxofi QnpMEr TOO (CaypaH). B Hacrorutee
BpeMt MecroHaxoxAeHnr TOO (CaypaH) He 3BecrHo. Ha cyMMy OrHaHcoBoii nHBec qrn B
HeroscoJruAllpoBaHHoii OuHaHcoBoii orqerHocrr O6qecrBa co3!aH pe3eps.

HarMeHoBaHse rcplAriqecl(oro nxua: Ha r{a3axcKoM 136rKei AK (CAIFC INVESTMENT CROUPT! Ha pyccKoNr
'3BIIier AO (CAIFC INVESTMENT GROUP). Ha aHunficKoM r3Erxer JSC (CAIFC INVESTMENT CROUP).

flo cocrorHrflo Fa 31 AeKa6pr 2011 rona O6uecrBo ynpaBnrer oaHnM 3ar{p!rr6!\{ naeBlllt uHBecruquonHLrMq
OoHroM pncXoBoro HBecrupoBaHfir. o,qHur\r uHrepBa"nEHbrM naeBbrM nHBecruqr.roHH6rM OoHloi{ n AB)n[t
altllroHepHbrNrfi uHBecruruoHHbrMn ooruaru prcxoBoro nHBecrqpoBaHUr. naHHble no xHBecrHqnoHHbrM doHAaM,
Haxoatlrlur\rc, B ynpaBneHxn o6uecrBa. npnBexeHbr Hr'rxe:

MAPK{ @ AYNITT

npnnameNLic npr!e!a!!s co.-i.:::- .rrneue!yb cahblaHroi He(oHconruuposaHHoi 4nrarcoBoi, @flnoor

11



AO (CAIFC INVESTMENT GROUP'

IIpr|MeqaH!rq x HerrcHconn!npoBaH Eoti tptnaHcoBot oTq€THocTIl
3a ro!, 3aKonqxBunncr 31 .ueKa6pt 201I f.
(Cy,tLttd s ndqnuaax sbLpueHbt 6 

"1btcr'1ar 
meHee)

I
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HaIrMeHoBaHne
nHBecrxqroHnoro 0oHAa

AnuuoHepHoe O6rqecrBo

uHBecrxquoHHbri QoH.q
pxcr(oBofo 11 H secrupoBaHIrt

AqfioHepHoe O6uecrBo

r{HBecrxunoHHbrii ooHA
prici{oBof o uHBecrrpoBaHl,lt
(CAIFC OoH.u
BeHqypHHfi)

3anpblrhrn naeBbrfi
nHBecrnqnoHHbrn ooHA
pncI(oBoro nHBecrupoBaHxt

14HrepBanEHErfi naeBErit
uHBecrnrrnoHHbrii ooH4
(CAIFC-@oHA Pocra)

Bun nHBec ruHoHtroro QoHAa J\! cBraere"rhcrBa o
r0cyarpcrBeHHotr pe.ucrpaqnn

BErnyu€ ueHHbrx 6yNlar

NeA5480 or 20 Hor6pr 2006r.
Cepffi C Ns0000342,
HI4H KZ1C58O(:)OI2

AxuuoHepH6rfi riHBecrxruoHHbrii 4os.q
prcr{oBof o xHBecrupoBasu'

AxqnoHepHbrii riHBecrrqnoHHllii QoHr
pncr{oBoro uHBecrup0BaHUt

NeA5508 or 16 {eBpan' 2007r.
Cepnr C Nso000368,
HI,{H K21C55080010

Nr22/01 or 12 ceHrr6pt 2006r.
Cepm C Ne0000246,

HI4H KZPFNOO22O17

N22/02 oT 8 a€ra6pr 2010 r.
Cepnr C l'&0003043,

HI4H KZPFNOO22025

3aftpErrHitr naeBb i HHBecruqIioHH6rn QoH.q
puc(oBoro nHBecrlpoBaHut

LlHrepBa"rEHBrit naeBbrfi xHBecrurrsoHHbrii

OoHA

2. K,rroverr,re 6yxra,'rrepc(ne ouenrtlr Ir rrpo(beccuoua,rLrrr're cyt(aenlrq B nprlMeuerrl r
yqerHoii IIo,'rItruKII

HexoHcorn!|poBaHHar OriHaHcoBar or.lerHocrL O6ulecrBa 6Hna noAroroBneHa B coorBercrBlili c
MexayHapoaHbrMu craHAapranr QuHaHcoBon oreerHocru ((MCoO)), BlIrryqeHHbIMn KoMtreroM ro
Mex,lyHapoaHbrM craHAapraM OnHaHcoBofi orqerHocrx (1KMCOO>), ri I'lHrepnpe, aqutMn, BbrnyqeHHlIMI'{
KoMrreroM no xHrepnp€raqurM MexryHapoAlrHx craHAaproB +nHaEcoBoii orqerHocrn ((KI4MCOO)).

Hacrorrqar He(oHconu,q[poBaHHar OuHaHcoBat orqerHocrE noaroroBr'IeHa Ha ocHoBe MeroAa HaqlicrleHfit ]i
npxHqxna c,opn'recxoli crour{ocrr.i, 3a ncxnloqeHqeM qnHaHcoBHx uHcrpyMenroB, yqreHHb]x no cflpaBeMlrBofi

IlpuMeHrer$re npnHqlrnH yqerHoii no,lrruk n (nroqeBble 6yxrarrrepcKne oueHxr npooeccuoHarLHBle cyxaeHxt
coorBercrByror reM npnHqnnaM, oueH(a n cyxaeHllrM, xoropHe 6blnu ncnonb3oBaHbl nptr noaroroBKe

dr'tHaHcoBoii or'{erHocrr.{ 3a roa, 3akoH.luBrnufics 3l .qefia6ps 2010 r,j 3a ucfinroqeHleM Tex pa3aenoB frerHoti
nonnrnKn, (oropbre 6Hnr.r nMeHeH6I c ueJMo coorBercrBlrt noBbIM rnn nepecriorpeHHbrM craH4apraM x
rHrepnperaurrM, BBeaeHHrrM B AeiicrBue B orHoreHnn roaoBllx neproloB! Haqrmarouruxct c I tHBapt 2011 r.

06 e c4e H eH u e o c Ho' H btx cp elc he

Ha l(axlylo orqerHyro ,qary O6uecrBo oleHlBaer anI{B Ha npelNle, Harilrqm npmHa(oB Bo3Mo,I(Horo
o6ecqeHeHnr, Ecrn noAo6H6re flpmHaKn ! eror Nlecro rrnu ecrlfi Heo6xoAfiMo BTIIToJIHI,ITL €xeroaHoe
recrrpoBaHne aKrxBa Ha npeAMer o6ecqeHeqnr, O6uecrBo npoBoanr oireHfiy Bo3MenraeMoia cyi!rr\{6l ax-rnBa.
Bo3MeqaeMar cyMNra aKrnBa 3ro Hari6o,rtlxat BenfiquHa ]{3 cnpaBenruBoil cronMocr]r a{rnBa lulri
nolpa3leneHl|, reHepnpyroqero .ceHexHhre noioK , 3a BErqeroM 3aTpar Ha npolaxT r{ ero croEMocrn or

IlpI{ gT oM ra(ar cyrNra oflpe.trerrercr airir or,qenbHoro altTfiBa, 3a ucr{J]prreHr,reM cryqaeB, noraa
amuB reH€pupyer nprrol(ll .ueHexHlr\ cpe]cr8. rioropbLe B rHa,r renbron creneHx leraB cu,v;r or reHepxpyeMElx
apyr[Mr ariruBaMr'r Hnn rpynnarr]r ah_r]JBoB. B (nFae ec,r 6a,raHcoBa{ crorNiocrh amnBa npeBbunaer ero
Bo3MeulaeM)rc cyMMy, rarioli o5ecueHenB6rM n ero crolrMocrb cnxc6rBaercr ao EorneuaeMoii
cyMM6r, IIpx oueHke crouMocrH Ucno-r!3oBaHrl'. pac.rerHbre 6y,uyrqne aeHer{Hbre noroKn npnBoarrcr fi x re{yqeli

L,
t-
t=
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AO (CAIFC INVESTMEN-T GROUPT

IIpnMe.raHIIq K HeraoHcoJrnxIlpoBaHHoii {buHascoBofi orqerHofi rl
3a ro.q, 3aKoH.rxBlnnficr 3I leKa6pr 201I r.
(Cy,\l,id e ma6tu4ax e'tpaxdbt 6 ndcrqda ne4re)

cror{MocTn c lcnonb3oBaHrieM craBxx qucfioHra ao Haroroo6ro,rieHnr, oTpaxarcuteii relyvlyro pHHogrr}'x) oqeHr{y
BpeMeHHOli crouMoc-rx u pEcxoB! orHocruruxcr x AaHHHM ar(TxBaM.

Cpoxu notaqort crptcfbt o67,eKmo6 oc+ogHbtx cpeicme

O6urecrBo oqeHrBaer ocraBrrrnilcr cpoK none3Hon cny,ti6br o6bemoB ocHoBrsrx cpea€rB, no i{paiiHeii Mepet Ha
roHeq xa,rqofo orqerHoro roaa. B cnyqae ecnfi oxrJnar r ornr{qa$rcr or npeabrayueii oqefiKr, rBMe]r€Hrur
yquTuBaorcr Ka{ Ir3MeHeHnr B )nrerHr,rx oqeHfiax B coo, BercrBnn c MCOO 8 (y.rerHar nonnrrl{4 rBMeHennr B
pacqeTH6rx 6yxranrepcfiux oqeHfia\ x osrn6Kn),

O6u.lecrBo co3.qaer p$epBLr no coMHrren;Hoit ae6nropcxoii 3a.qonxeHHocrn. Anq oqeHrn coMHrrenhH;rx cqeroB
Hcrronb3yrorcr cyqecrBeHHEr€ cyx,qeHrr. Ilpn oqelr(e coMHurerrBHErx cq€roB Bo BHnMaHre npxxuMarorct
npelbrayurxe u oxr{aaeMlre p$yn6rar6r aerrenbHocru ruueHra. I43MeHeriff B rrorloMrr(e, orpacnx ln'rti B
(oHxperHbrx xapaKrepncr rtax lllrlleHra rroryr norpe6oBarb (oppemrpoBon no pe3epBy Ha coMHqre
yqreHHoMy B 4nHaHcoBoii or.rerHocrx. Ha 31 le(a6pt 20ll roAa pe3epBbr no couHnrenbHHM cqeraM r
coMHnTenlHofi uEBecrrurn 6btnn c4oprvrpoBaHBr B cyMMe 474 rbrc. reH.e (B 2010 roay: I 731 rirc. reHre). Eonee
nolpo6Har uH4ropMaqrr npxBeaeHa B npqMeqaHrrx l0 n 15.

Haw?oo6JroMeHue

npfi oqeHxe HarroroBBrx pucKoB, pyroBorcrBo paccMarpnxaer B r{aqecrBe Bo3Mo,iiHsrx o6*aren6crs u3BecrHbre
coeplr Heco6rroAeHur Ha"roroBoro 3a(oHo.qaren6c'rBa, koropEre O6nrecrBo He Moxer ocnopnrb ln'ru He cquraer, qro
oHo He cMoxeT ycneruHo o6xanoBarb, ecnn AononH[reJ]BHHe Hano r 6y4yr Haqr.rcneHBr HanoroBHu[ opraHaMn,
Ta(oe onpereJTeHue rpe6yer BbrHeceFXr cyuecrBeHHtrx cyxleHnfi n Moxer mMeHurbcr B pe3ynlrare xrMeHeHuii B
HarloroBoM 3aftoHoaareJrbcrBe r HopMaTuBHo-npaBoBErx afirax, onpe.qereHus oxn4aeMbrx pe3ynbraroB no
HarroroBbrM pa36rrpareJrLc, BaM r{ reKyulero pe3yJrErara ocyqecrBnqeMoii HanoroBirMn opraHaMn npoBepx ,

Axnugbr no onrcpo4e uoitr! u0to4)

At(TfiBEI no orcpo,reHnoMy Ha,rory npli3Harorcr no BceM pe3epBaM no coMHtrenhHoii 3a,uon,r{eHHocrx It
Har rcreHxrM B roii creneHu, B xoropolt cyrqec, Byer BeporrHocr6 Toro, qTo 6yAyT o6ocHoBaHbr Hatoroo6naraeMble
apenleHHbre pa3HnqH n xoMM€pqecru{fi xapar\Tep rax]jx pacxoAoB, a Ta(xe ycneuHoe nptMeHeHne cTparerxu
Irajlof oBoro flnaHupoBaHr{r.

npu Hqu n H enp ep brs t rc cmu

no pe3ynEraraM OrHaHcoBo-xo3riicrBeHHoil AerrerBHocm O6rqecrBa 3a ror, 3aBeplllnBtrJnltcr Ha
31 aeKa6pr 2011 r 2010 rr., BonyqeH onepaqnoHHErll loxor 123 162 r5rc. reHre n 306 796 rLrc. rel{r€,
coorBe-rcrBeHHo. (HepacnpeAereHHBril y6hirol() /,iucrar npu66rnb 3a 2011 n 2010 rr. cocraBxra (14037) rBrc.
reHfe u 213 801 rLrc. TeHre. coorBercrBeHHo,

y6bnoK, no riroftM aerrerrEHocru AO (CAIFC INVESTMENT CROUP) 3a 2011 ro,q 6Bu o6ycnosreH
HerarlBHofi rriHaMrnoll qeH Ha +oHAoBoNr pbrHxe 3a laHHbrii nepnoA no or.qenEHbrM a vf,M B nopr4ene
O6uecrBa, B qemx cHnxeHr{r pricr{oB so3MoxHoro AanlHei1[rero naAeHxr qeH Ha axqr4n n BBnAy
HeonpeAeJleHHocTlr Aa,rrbHeiiuero noBeleHnr phrHria, B 4 KBaprare 201 I r, O6qecrBoM 6brna peiurcoBaHa qacrb
noprOeJT{ ueHHbrx 6yMar no Hu3fioii qeHe, rorna KaK cHrxeHue cTor,tMocTu OtHaHcoBbx nHcrpyMe
ryarr{oBpeMeHHbrn xapar0ep.

Hapray c aruM, O6rqecrBo HaMepesaercr 4oBecru pa3rlep onnaqeHHoro ycraBHoro mnfiTa"ra Io 500 rmH. TeHre B
cpolt Ao I nlonr 2012 ro.qa, a B 3-,1 xBaprane 2012 rola nnaHnpyer o6GrBrrrE AononHrrenbHyro 3Mxccnrc anquii
Ha cyMMy 300 MrH. reHre.

PyftoBoAcTBo O6ulecrBa oqeHL,ro cnocodHocrL O5nlecrBa ocyqecTBrrTB Henpepb$Hyro AerrenEr{ocr!, ti
yAoBnerBopeHo r€M, .rro O6ulecrBo pacno,ramer pecypcaMr{ Iur npoaonxeHrrr cBoefi Aerrer6Hocrfi B o6o3pfiMoM
6yAyureM. KpoMe roro, pyrioBolcrB! He u3BecrHo o Hajrr{qun Heonpe'qeneHHocrri, koropar Moxer BEr3Bar6
3HaqnrenbHoe co HeHUe B orHoueHxx Bol\roxHocrn OSurecrBa ocyqecrBrrrB HenpepbrBHyro a€rrenhHocrh,

u,*rl @,rv.un
npnnafeM6re npnMev.HD com;Rr Fi-! r{l:urF qan6 !.HHoil Hek@con!ftpoBauHoti OrsaHcoBon onerHoftn
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AO (CAIFC INVtrSTMENT GROUP')

IlplinreqaHHe K He(oHconr[npoBaHHoii O HaHcoBoii orqerHocrn
3a ro!, 3akoH'{nBrnitcr 31 neKa6pr 2011 r.
(CtMMd 6 madm.ryaa supnteBd s ndcr,lat neare)

B coorBercrBnu c rpe6oBaHHrNtH 3afioHoAa,renbcrBa Pecny6nnnu Ka3axcraH, npeAbrBnreMBrMn x rpooec-
cI,IoH:rnlHLrM yvacrHnftaM p6rHKa 4eHH;rx 6yMar, OorqecrBo paccqj]TbrBae-r npyleHqua,r6H6ril HopMaruB
,qocraroqHocrr{ co6crBeHHoro KanHrana, Heo6xoArorBrfi  "rq co6JrroleHfir opraHBauurMU, ocyulecrBnrroqwn
ynpaBneHx€ uHBecrnrInoHFBrM noproeneM Ha phlHxe qeHHbLx 6war, B coorBercrBuu c rloc,laHosneHneM
IlpaBreHnr AreHrcrga PecnyfuuKa Ka3axcraH no perynnpoBaHrflo n HaBopy +rrHancoBoro pBrHra n $aHaHcoBbrx
opraEll3aUril or 22 aBrycra 2008 roaa Ns122 (06 ycraHoBneHnlj npy.ueHur.ranbHoro HopMarnBa Anr opraHu3aqnit,
ocylqec,Bnflourrx ynpaBneHre HHBecrnqnoHHBrM nopreeneM, yrBepx.qeHr, ftpaBnr pacqera npyAeHuoarrbHoro
HopMarxBa lrr opraHrcaqnll ocyruecrBnrroqm ynpaBneHne rHBecruquoHHBrM noproeneM) O6qeclBoM aonxeH
Bllnontsrrbcr npmepqfi (HopMarnB) Kl (HopMaruB rocraroqHocrn co6crleHsoro
AonxHo 6urb He MeHee I (ernHnqE (.qo BcrynreHjrr yxa3aHHoro B6nxe llocraHoBneHrd AeiicrBoBaro
noc,aHoBreHxe or 25 ceHrr6pr 2004 ro.qa Nq 266).

no cocroqHruo Ha 3l aeM6pr 2011 roaa (HopMaruB aocraroqHocr! co6crBeEHoro {a[ura,rD y O6tqecrla 6Lrr
paBeH 3naqeHruo 1,6851, I paccqnraH Ira( pa3Hrrqa Mex,uy pa3MepoM nnfiBnrH!]x aK ,tBoB s cyMMe 485 416 rBrc,
reHr€ u cyMMoi o6fiaren6crB no 6aiaHcy 48 635 r6lc. reHre, reneHHoii Ha ycraHoBx€$]ru B€nxqxHy
MnHUMarIbHoro pa3Mepa co6crBeHHoro xanr.narra 259 299 rbrc. reHre.

TaKuM o6pa3oM, Her(oHcorl{It{poBaHHar QrmaHcoBar orLrerHocr6 noAroraBnlrBae,rc, Ha ocHolaH!! aoayueHx.s o
Hefl pepbrBHocru AerrenlHocrr.

AaHHble He(oHcon[InpoBaHHEre OuHaHcoBbre orqeTd He orpaxaror r(oppercupoBr{n 6a,laHcoBoil cTomocrn
a{rliBoB ri o6r3aren6crB, orqerHbrx cyMM aoxoloB h pacxoaoB !r ucnonb3y€MBre l(naccll+nKaqrlfi 6yxralrepcfioro
6a,raHca, (oropBre 6bun 6Br Heo6xorxMH nplr Henp[eMneMocrrl npxHunna HenpepbrBHocr, lerrejrbHocrl K
O6[IecrBy.

3. OcEoBa [oAroroBKu abltHancoBoii IIH(bopMaqur| u BaxHeiiulue no",roxeHrrr y.rerHoii
noIIlTl|KII

A)) k4uoqo.lb|at sL,voma u sLttpt L npedcmtalemrt om4entqocmu.

Crarbx SnHaHcoBoii orrertsocr! O6qecrea oleHxBarorcr B ocHoBHoil Banhrre pecfiy6rxK[ (a?axcraH
(<Qyunquonauan oa:IorD). OyHKuxoHanLHofi Barrloroii O6qecrBa rBnrercr saluoHarbHaq Brurora pecnv6nnKu
Ka3axcraH -TeHrc, Banroroit npelcraBneHfir o,rqerHocrn O6rqecrBa '3nrercr reHre.

MoHerapH're aKr'rBH n o68arerbcrBa! BlrpaxeH'Bre B irHocrpaHHoii Ba,rore, nepecqnrbrBa$rc, no BarmrHoruy
rrypcy, Aetcr!)roDleMy Ha o,rqeTHyo Aary. IloJryreHHbre B pe3yrErare fiepecqera KypcolBre p,rjdxqd orpdarurc, B
ofieTe o coBo(ynHoM aoxoae,

B cre4,loqefi ra6r ue npeacraBreH6r KypcH r.rHoc,rpaHfiblx Ba,rror no orHo eHrro r{ r€Hrel

31 dek 6tt 2011 ,. 3l deKa'pt 2010 ,.

z

t
t

I PoccriicKnil Py6rb
I EBpo
1 GBP
I Aonnap CIIA

4,6r
191,72
228,80
148,40

4,83

228,46
147,50

4)uqttrcoebrc urrcnplrmeqmu - OnHaHcoBEre a(T Bbr r OuHaHcoBEr€ o6narenlcrBa orpaxarorc, B
HefioHcoJIllAnpoBaHHoM orqere o QrHaHcoBoM nonox(eHfilr O6rqecrBa, (orAa O6u]ecr3o c,raHoBxrc, cropoHoli no
aoroBopy B orHoIIJeFhll coorBercrByor[ero 4]iHaHcoBoro nHc]T,yMenra. OflraHcoBbr€ ar(TI]Bbl n o6BarenlcrBa
orpaxapTcr c ncnor63oBaHu€M MeTola ]nlera Ha aary onepaqnn,

Ilpwnqque bu|a|cosb\( u+cmpltrcnmo| - O6uecrBo EpmHae,r Or,rHaHcoBbre akrrBbr ri o68arerbcrBa B cBo€M
He(0Hconr{Ar,rpoBaHHorr orqeTe o dnHaHcoBo! nonoxeHnfi Torla u roltBlro rorla! Kor4a odo crdHoBxrc,
yriacrHr{oM coomercrByrollero noroBopa no xHcr?yMeHTy. o6rqecTBo orpDr{aer uMerouue peryrrpsr i xapamep
npno6pereHnr fi peanr.I3aqllrc OHHaHCoBLT\ aKfljBoB n o6ffa,rerbcrB no Aare pacqgToB, Ilpuo6perenr*re rarmr
o6pa3oM OnHaHcoBbre xHcrpyrreHrLt. KoropHe 5\llr BnocneAcfBJ{ oueHusarbc, no cnpaBeAnuBon cTouMocrn! c

Ttr{}I(A @ NVflIT
np{ra.ae re nprMeqarn cocB;i-i .:-'Evrev}F qarb !.HHon HenoHconnaupoBaBHoti 4jrHahcoBon onmocu
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AO (CAIFC INVESTMENT GROUP)

IlpnM€.raHrq K H€KoHconrlAxpoBaHnor't OnHaHcoBofi orqerHocrn
3a ror, 3atroHqliBlllHficr 3l .ue(a5pr 201 I r.
(Cyv br e maStuaax sbtpatretu a mbrcn.tat neHze)

t

MoMeHra 3a& oqeHrr cleJrkr r !o yc,aEoBneHHon rarbr pacqe,oB )n{firBrBarcTcr 
Ta( xe, xa( np o6pereHHHe

,iHcrpyMeH'rBr.

OuHaHcoBlIe aKrnBrr r.r o6fiarenEc,Ba n€pBoHaqan;Ho orpar{aorcr no ce6ecrorNrocrn, r{oropar npelcraBnrer
coboii cnpaBegruBlro crorMocrE norr) renHoro unn ynnaqeHHoro Bo3Ha.paxtreHrr, cooTBeT cTBeHHo BKiroqar unn
Ebrqnrar 3arpar6r, Henocpe.qcrB€HHo cBrcaHll;re c npno6pereHneM u { BBrnycnoM,3a uchrrcrreHreM {rHaHcoBbrx
amtiBoB r OuHaHcoBbrx o6$arenbcrB, nepeoueHmaeMHx no cflpaBelnrBofi c,onMocrn rr€pe3 nplrbblnb u,'rn
y6Blrok. npuHirnnbr nocreAyroulei; oqeHKx OnHaHcoBbrx akrqBoB n o6$aren;crB pacryHBaror€r Hux
cooTBeTcTByrouIUx acnemoB yqeTHot non TljKlj.

IlperEarqerue np8naqut 4t Hitrcos hN akmagoa

IlprBHarnre OrHaHcoBoro aKruBa npeKpauaercr s roM cryqae, xorla:
. crekn npasa Ha nonyqeHue noroKoB AeHer{Hbrx cpeacrB or amuBa;
. O6qecT3o coxpaHrer npaso Ha nonyqeHue noToxo! IeHexHlix cpe,qcrB or axrxBa, Ho np Heno
o68areJrbcTBo onnarnrb nx nonHocrbo 6e3 cyrqecrBeHHoii 3a.qepxKn rperEefi cropoHe B coorBercrBnn c
nepelaroirHHM comarlJeHneM n nepelluro, B ocHoBrroM! Bce pncxu lr Bbrroabr no aaEHoMy a]irtiBy; xnu

. O6qecrBo nepe,qaro cBon flpaBa Ha noryqer e rroTor{oB AeHexHbrx cpeacrB or ar{ruBa u nn6o (a)
nepeaa,ro,3 ocHoBHoM, Bce pucru u BBrroarr no amnBy, rru (6) fl He nepeaaBano, n He yrepxnBarro HrKaKqe
pxc(H Ir BbrroAbr no annBy, Ho nepeAano KoHrponb Haa ar{rr{BoM.

IIpIBHaITHe ouHaHcoBoro ar(Tl{sa nperparqaercr, KorIa oH nepeAaH ]r BBrnoJrHeHu rpe6oBaHnr Anr npexpaureHrrt
nprl3HaHnr. Ilepelaqa Tpe6yer oT O6lrecrBa xm: (a) nepeAarL (oHrpamHBre npaBa Ha noJtyqesue AeHer no
amxBy; IrrIIt (6) ocraBurb 3a co6oii npaBo Ha .ueHexHHe cpelcrsa no arolrBy, Ho npumrb xoHrpanrHoe
obfiar€nBcrBo no Bbrflnare 3rl'( .qeHer rperbeji cropoHe. flocJte nepelaqh O6qecrBo npoBolnr nepeoqeH(y
creneHl{, B xoropoii oHo coxpaHrer 3a co6oii plltcrn x BbroAbr or BnaAeHxr nepeAaHHbrM ar{fliroM. Ecnn Bce pnc r
'i sblro!6] B OCHOEHOM 6brnn coxpaHeHbr, amnB ocraercr B HeKoHcoJrrAupoBaHHoM orqere o OxHaHcoBoM
nonoxeHrifi. ECJTL{ Bce pxcl(n u Bblrolbr B ocHoBHoM 6Hnn [epelaHBr, ro ar{r B cntclrBaercr. Ecnn Bce p cl(u u
BUrOAbr B ocHoBHoM He 6L!1H Hr OcraBneHbr, Hx nepelaHH, O6rqecrBo npoBolrrr oqeH(y orHoctrenbHo roro, 6brJr
irn coxpaHeH nonrponL Hatr axruBoM. Ecrlr,r oHo He coxpaH!{rro r(oHrponb, ro arorrs cnficErBaercr. Ecnu O6u{ecTBo
coxpaE!'no r{oHrponb Haa axruBoM, ro oHo nponoJrxaeT nprBHaBarb affim B roi Mepe, B r(arcfi rpolorxaeTcr ero

aDa utcos e 06 nhenbcrrda - SnHaHcoBbre o6ffarenbcrla roraccnonqnp'4oTcr O6rqecrBoM B coorBercrBr4n c
xapamepoM 3afinroveHHbrx KonrparrHbrx cornaueHrdi n onpelereHurMfi 4 [HaHcoBoro o6$aren6crBa.

AuHaHcM e u cneJ) e ftt: hepao nqanbHoe trpu3HtHue u nocnellpu!(n oqeuku

Iloxyfika xnu npolaxa OuHaHcoBErx arruBoB, rpe6youlltx nocraBr{x ar(TnBoB B nepfioA onpeAeJrreM6ri
3aKoHolare.nbcrBoM Ha pHHne! npn3Halorcr Ha aary 3aKrroqeHur clenftu, r.e. Ha aary, Ha
xorop],ro OourecrBo npuHnMaer lia ce6r o6sarerLcrBa.

KnaccxouKaur'u OnHaHcoBBrx rHcrpyMeHroB npn nepBoAaqturbHoM npmHaHUr{ 3aBl{ct{r or qen4 !''lr (oropoi
6llrli npuo6pereHbr ?rn OnHaHcoBEre lrHcr_pyMeHT6r, ! or rx xapar{repncrnK.

npexpaqe ae np8qafiut ou|aqcocbtx odname.trbcma

npn3HaHre EuHaHcoBoro o5*arenbcrBa npefipaqaercr! riorra oHo BbrnoJrHeHo, aHHynnpoBaHo luru ncreKno.

3iqeh rlufiiHco|bE axnruqo| u o6a3antutbctlt6 - 3aqeT OnHaHcoBLrx a(T]BoB lr o6r3aTer6crB npon3BoAnrcr lj
orpaxaercr Ha HeTro ocHoBe B He(oHconunpoBaHHoM 6)\falrepckoM orqere o OxHaHcoBoNr nonoxeHnn! r{oraa y
O6rqecTBa riMeercr 3anoHHoe npaBo 3aqecrb npH3HaHHHe cw\rBr, n or{o HaMepeHo unu noracnrb i{x Ha Herro
ocHoBe xnfi pearru3oBarE amxBbl u nofactrrE o5r3aren6crBa onHoBpeMenHo.

nvgecnuqutt, enuluect 6 nLt quu d.ie npodalxu

OIrHaHcoBbre uHBecruUHH, Harrnrrnn !,rr npolaxx, npeAcraBr'nror co6oil ibnHancoBEre amuB6r,
cneunnnbHo orHeceHHbre B naHH]rc Kareroplno rir'rr Korop6re He coorBercrByroT npureplrM rnaccnonKarq.rli B
kaqecrBe nepeoueHlBaeMbrx no cnpaBenlBoil cTorrMocrx qepe3 npnbLrnB r!1I{ y6Hrofi, ylepxr.rBaeMbrx ao
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AO (CAIFC INVESTMEh-T GROUP)

fIpoMe.IaHrq n HexoHconnAxpoBaBHofi 0 HaHcoBofi orqerHocrx
3a ro4, 3al{oH'{rjBrxu ncr 3l reKa6pr 2011 r.
(Cy $bt G ma6auvat qbrpuceHu 6 mdcr\ax ueHee)

fioralneHrr xn l{peAnroB u aBaHcoB, OHn BKnroqaror AoneBBre fiHcrp]6{eHr6r, fiHBecmqulr B naeBEre {DoHIEr, a
rarxe uHcrpyMeHrbr aeHexHoro pbrH(a.
I,lHBecrnqhH, Meoquecr B Hall[srirl MA npo4axn, npeAcraBrlqror co6oii roneBble ueHHble 6yMarx, KoTopHe
npeAnotaraercr yAepxnBarb B reqeHne HeonpeAeneHHoro neplJona BpeMeHh. llHBecr,lqfifi, xMeroqrecr B Hajrnqufi
lnt npoaa,{}r, nepBoHatralbHo orpaxarcrcr no cnpasegnuBon croHMocrn r{ B nocreayroqeM orpar{arorcr no
cnpaBea,'rnBofi crofiMocrn c orHeceHr.reM pe3yn6rara nepeoqelr(u HenocpeAcrBeHHo Ha cqer Kanrrrua, 3a
ncbroqeHueM yoErrkoB or o6ecueHeHfir, npu6brneiT(y6blrrcB) no onepaqxrM c riHocrpaHHoii Baircrofi, a rakxe
HaqncneHHux npoqeHrHblx ,uoxo4oB, paccrruraHHbrx Ha ocHoBe Merola 3ooel(Tl{BHoii npoqeHrHoii craBl{Ilj r(oropble
orpaxarorcr B HexoHcor{lr{poBaHHoM or.rere o npu6burx u y6BrrKa{. flp]l npoAaxe npx6bu6/(y6brrox), paHee
npu3HaBaeMar B (anrjrarre) nepeHocmci B HexoHcoJluAupoEaHHirft orqer o npu6Brjrrx r y66lrKax. Anr onpeAe,leHut
cnpaBe.qnuBoil cmxMoc,U unBecrnquii, nMerollr{xcr B Hajrr{qnn Anr npolaxn, O6UecTBo ucnonb3yer p6tHo,{H6re
(orr.ToBl{u. IIpu orc'"rcrBrn aKrrrnHoro pHr{r{a Anr orlenB 6rx onHaHcoBblx lHcrpweHroB O6rqecrBo onpelerrer
ri-i cllpaBeAJrfiByro croxirocrb c Merola oqeHKn, 3aruroqarcrqerocr B fipoBeaeHun oqeHxr.r
nHBecrulllrr{ He3aBrcHMbrM oueHulur(oM Ha ocHoBaHn OrHaNcoBoii or.lerHocr rMmem Ha orqerB''ro Aary. Ecnl1

oqeHUIu(oM 6Hro npoAerroHcrpnpoBaHo, qro IaHHbri MeroA o6ecfieqmaer locroBeprq4o oqeHKy,
ycraEa3nrBaeMyo B SaKrnqecrux pbrHotrHbrx c4enl{a\, O6qecrBo ucnonb3yer BbrueyKa3aHnBrfi Meroa.

Ilocne nepBoHaqanlHofi ouenru {ruaucooue r,rtoecruqur, nMeroutuecr B Harruuun Anr npo,uaxn, oq€Irxsamrcr no
cnpaBeAnnBoii cronMocrn. Hepea"rrcoBaHHbre Aoxo.u6r u pacxolBr npr.BHaorcr Henocpe,qcrBeHfio B cocraBe
I{amrTa.na no crarbe (Pe3epB nepeoqeHKr llHBecrxqxii, uMeroqfxcr B Hartqufi Anr npoAaxD. Ilpu Brr6hlrrn
uHBecTurtrn! HaKo['reHE6te IoxoAEI It pacxoabr, paHee oTpaxeHH6le B cocTaBe Kannr:rna, nprcHaroTcr B oTqeTe o
np{66urx u y6HrrGx. Ecnr O6srecrBy nprHa,qnexrr 6onee.reM oAHa grrHaHcoBar nHBecrnqur no oAHofi u roit xe
qeHHoi 6yMare, nx BErdBrflre orpaxaercr no Meroay cpeaHe$BeueHnoii crorMocrn,

Ha xaxlyro orqerHlo Aary O6nlecrBo oqeH[saer Hfilrqne o6ber(TnsHHx npr3HakoB o6ecueHeHrrr no OnHaHcoBofi
uHBecrxqun Jru rpynne [HBecrr{Lurtl) uMerolquxcr B Hajrrfqnu arrr npoaaxu,
B orHouenuu nHBecruqafi B loJrea6re lllicTpyMeHrbr, Knaccuor{qrpoBaHH6rx ltax r{MerollltEor B Hani,ruu r,]rt
npoAaxn, o6belirrBr,\Ie cBuAeTerEcTBa o6ecueHeHur B(rrcqaroT cyutecrBeHHoe urrr.r npoAornxrenbHoe cHuxeHxe
clpaBelJrllBoii cronMocrn uHBecrxrltl,] Huxe ee nepBoHati&rrEHoii cTonMocrx, B cn)"rae Ha"lllqfir nptl3HaKoB
o6ecqeHeHxr, Hafiol],rerlnBre y66rrrq (onpeAenreMbre Kar{ pa3nfiqa Mex,qy cronMocrHo npuo6peTeHu, u reKyqeii
cfipaBelruBoii croriMocrBro, 3a BErqeToM y6brrfioB or o6ecqeneHnr no uHBecr]runr, paHee npx3HaHH6lx B orqere o
npr6Burx x y6HrKax) ucLnrcqaorcr r{3 cocraBa xannrana u npo3Haorcr B orqer€ o npr6Ernrx r y66rrnax. y6irrxn
or o6ecqeHeHx, no nHBecrnqnrM B AoneBble xHcrpyMeHrbr He BoccraHaBnxBarorcr qep€3 orqer o npu6burx u
ybLrrKax; yBenuqeHle cnpaBea[IBoii cronMocrn nocne o6ecueHeHxr npmHaercr nenocpelcrseHHo B cocraBe

AtBnleHAlI, nony'reHllre no fi]rBecr]tltrnM, xMeroqrMc{ B Ha,rrurjnx anr npolarrlr, orpaxarorcr B
HexoHconI{AnpoBaHHoM oTieTe o npl6brnrx Ir y6brrxa{ B MoMeHr ycraHoBneHnJr npaBa Ha nnaTe,ir. y6brrfix,
Bo3HlilGroqne B p*yJrETaTe o6ecqeHeHnr ra(nx urBecrnqui, npfiHarorcr B o,rq€,re o flpfl6brnrx n y66trxa\ n
licK,floqarorcr n3 p*epBa nepeoleHKu OuHaHcoBblx nHBecrxuHi, rNerou][xcr B Ham{rr{Il Anr flpoAoKr,

HexorupyeMbre roneBbre qeHH6r€ 6yMarri, ecru tlx cflpaBearrrBar crollMocrb He Moxer 6rrrE nocroBepHo
onpelejreHa, orpaxarorcr no crorMocrn npxo6pereHrn 3a BblqeroM y6blr(oB or o6ecqeHeHHr, npx Hanxqun

Au aqcogbre akhruabr, nepeo4eHusdelrbrc no cnpeqednueoit cntou oo u qep* pu'unb L,ru j,bnnk

OuHaHcoBbre amurLl kiraccuoxqnpyorcr rar orpaxaeMBre no cnpaBeAnrBoil crorNrocrn qepe3 npn6url rlTU y66nok,
ecnlloHn orBe.raror nro6oMy Il3 nepeqncneH$rx Hnxe ycnoBtiiii
(1) npno6perarrcr r.rllu npnHrMarorcr rnasHHM o6pa3oM c uenbio npolaxfi rJln o6parHoft IIohJn(Ij B lpaTKocpo.lHoii

(2) rB,lrrorcr .racrhb noproe,u nqeHruouurpyeMbrx OnHaHcoB6rx fiHcrpyMeHroB, no.ropEre ynpaBrrorcr Ha
coBorTIIHoil ocHoBe n r{elaBHlre ctrerxH c KoropbrMfi cBnrerenbcrByror o qar(Tl.rqecrcM noryqeHnu npn6blnx Ha
ryaTXOCpOrrHot OCHOae,
(3) r!,rnorcr npor{3BorrsrMn nHcrpweHmN{{ (,'?oMe cnyiar, (or!a npo}BBolrsrit uHc.rpyMeHr onpere.rrerr B
I{aqec, se sOoexrrsHoro uHcT pweHm xenxxpoBaHar).

OnHascoBbre anruBbr, orpaxae^rbre no cnpaBernBoir cronMocTll rJepe3 npn6hrnL Hrlli y66rrox, flepBoHaqan]Ho
orpaxarorcr Ir BrrocnetcrBru o[eH]rBaorcr no cnpaBeLrrtBoii cro Nrocru, O6nrecrBo cnon!3yer p]rHoqrfie

v+rq@eyrur 16
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IIp MeqaHnr n HerioHconxnnpoBaHHoii OrHaHcoBon orlrerHocrn
3a roA,3aKoHqxBiuHiicr il lexa6pr 2011 r.
(Cy.\1,\16 s ndSiuaax lbtpnteHd I nbtcrcd neHre)

I(orlrpoBl{n &rr onpe4eneH!{r cnpaBe.qrrHBoii croxMocru onHaHcoBbrx ar\THBoB, orpaxaeMlrx no cnpaBeIJllrBoil
cror{rrocrr.r eepe ryri6brnE nrrr'r y66rroK. KoppemupoBxa cnpaBe[r]rBoir OuHaHcoBErM arrnBaM,
orpaxaeMBrM no cnpaBeAnxBofi croIrMocrft qep€ npH6brnb finlj y6brroK, npffiHaercr B H€roHconxanpoBanEoM
orqere o rTpuoBorx u y6brrKax 3a nepuor. O6rqec.rBo He npou3BoAur penraccnOu(aqno OrHaHcoBbrx
llHcTpyMeHroB B IaHHyro xareropno lnn 3 nalrHoll Karerop ! reqeHLle nepxoAa BnaleHnr ,uaHnsrMn
onHaHcoBErMx uHcrpyMeHraMH. 3a ncKnHrqeHxeM cr),raeB npoHsBe4eHHon percna.cr4rrauufi B coorBercrBun c

B MCOO 39 (OuHaHcoBbre nHcrpyMeHrlr: nprcHaHue x orreHXD u MCOO 7 ((DrHaHcoBHe
r'rHcrpyMeHr6r: pacKpbrrrr€).

Pqepa tnd o6ec4eqerue

OSuecrBo )"iur6lBaer o6ecqeHeHue OllHaHcoBblx aKri.rBoB, He orpaxaeMErx no copaBelnx3oil crouMocru npu
Hanxqsr o61,ex'rrBHbrx cBrjlerenEcrB o6ecqeHeHur OnHaHcoBoro aKrlrBa rurn rpynnbr OuHaHcoBLrx ar.TnBoB.
O6ec{eHeHne 4uHaHcoBbrx axruBoB npeAcraBnrer co6oii patHruy MexAy 6ajaHcoBoti crouMocri}o ar(Trla u
rexyureii croriMocr6ro nporHo3r.rpyeMBrx 6yAyorux leHe,{Hbrx nocrynneHuii, Brcrroqar cWM6r, Koropbie Mofyr 6brrb
ronyqeHbr no rapaHrrrM u o6ecne.reHxro, AncftosrlpoBaHHbrx c ncrTorrBoBaHueM repBoHaqan6Hon 3qroeKruBHon
npoqeHrHoli craBxn no 4uHaHcoB6rrl ar(TnBaM, ylrrbr3aeMbrM no aMop,rBrpoBaHfioii crotiMocrn. Ecnn s
nocnelymqeM nephoae BenlqrrHa o6ecr{eHeHxr cHllxaercr, tl Taxoe cHnxeHr{€ MoxHo o6bel(TnBHo cBEarb c
co6brrneM! nporr3oure4ur4 nocne npU3HaHl]' o6ecqeHeHnr, ro paHee nprBHaHHBril y66rroK or o6ecqeHeHxt
BOCCraHaBrnBasrcr c Kopper0rpoB(ot cqera p$epBa.

A,'rr OrHaHcoBbrx uHcrpyMeHro4 orpaxaroq[xcr no ce6ecronMoc,ru, o6ecqeHeHxe rpe,qcraBrrer co6oii pasHnqy
Mexly 6aiaHcoBoli croqMocrbo OuHaHcoBoro aKruBa n re(ylqeil c,ronMocrbio npelnoraraeMux 6yAyutux
neHerr(Htrx noronoB, lucKoHrxpoBaHHbrx c ncnojrE3oBaHneM reryqeti pblHoqHoil craBxfi npoleHra Int
aHanorrqHoro OuHaHcoBofo l{HclpyMeHra. TaKqe y66r,rHr or ooecqeHeH r He BoccmHaBJrrBaorcr,

Pacqe, o6ecueHeHrr npor{3BoAnrcr Ha ocHoBaHr,ru aHaq!3a amuBoB, nolBepxeHFBrx pucKaM, Loryda€r oyMNry,
AocraroqHyo, no MneHfirc pyKoBoAcrBa, Inr noqbrTxr coo,rBeTcTByroqr norepE. pe3epBhr co3!aro,fc, B
pe3ynbrare llHll{BrrlyanEHoll oqenl(u aKrrrBoB, norBeprneHHbrx pnc(aM, s orHoineHnn qruMHasu aKrdu,
tBnfli)rt,rxcr no orAenbHocrrr 3HaqxrenbHbtMx, ]i Ha ocHoBe nHAnBrAyarbHoii qnn coBMecrfioii oueEn[ B
o'fHoureH!fi (DrHaHcoBHx ar{TrrBoB) He rBrfiou]nxcr no oTlerlbHocTn 3HaqHTenbHblMn.

LbMeHeHrje o6ecueHeHUr orHocxrcr Ha npn6ErJl6 c ucnonB3oBaHr{eM cqera pe3epBa (OuHaHcoBHe anfliBBr,
orpaxaeMbre no aMopTti3fipyeMoii crolinocTx) mu nyreM nprMoro cnxcaHnr (QuHaHcoBHe a(TrrB6r, ) r r6rBaeMBre
no ce6ecroxMocu). OTpaxeHHbie B He(oHcoJrnIUpoBaHHoM orqere o 4uHaHcoBoM noroxeHqs ariTrBBr
yMeHBlraiorcr Ha serkqr.rHy o6ecq€HeHlr. (Da(Top6l, KoropBre O6qecrBo oqerxrBaer npu onpe,qereHfin Harlur]ln
obbexruBHbrx €BnlererlbcrB lo3Hnr{HoBeHUr y6brrrG or o6ecqeHeHlr, Br, oqaror nHoopMaurlj o nr{BlllHocrx
IonxHnfia Irnu 3r{urerira, xx rlrarexecnoco6Hocrx, pncfiax 6rcHeca I'I onHaHcoB6rx pnci(a\! ypoBHrx r{ TeHAeHqlrx
HeBBInonHeHr'n o68aren6crB l1o aHilr]o rliHLrM ouHaHcoBbrM aKruBaM, HarlnoHarrbHbrx n Mec1.H6rx
reHAeHqnrx ,j ycnoBnrx, a raKxe cnpaBe4rruBofi crourllocru o6ecneveHur n rapaHrxii. 3rn n lpy re Qarcop6r no
oraenLHocrn lir'Irr B coEofiynHocrn npeacraBJrfioT B 3Har{nrerbHoii creneHx o66exrnBHoe c![aereJrEcTBo !,rt,
npBHaHHr y6brrr{a or o6ecueHeHnr QnHaHcoBoro afirriBa xnu ryynnH OnHaHcoB6lx axrriBoB.

Cne,qyer IIpnHnMarE Bo BHnrraHlre, qro oueHKa norep! Bruroqaer cy6bemnBHUii daKrop. py(oBoAcrBo O6uecrBa
noJlaraer, qro rerrrlxHa orpaxeHHoro o6ecueHeHrir aocraroqHa Anr nor?blrxr y6LIrKo!, IporruucaMx ro
nolBepxeHHbrM pncKaM amr.rBaM Ha o,rrre,rlrylo aary) xorr He xcfinlot{eHo! t{ro B onpeleneHHLre nep&oa6l o6xlecrBo
MoxeT Hecru y6BrT(I,r, 6on6nr{e no cpaBHeHx}o c orpaxeHHLrM o6ecqeseHUeM.

O6ec4ete4 e po.tw 0u aqcosux axuusoe OxHaHcoBHe aliruBbr, (poMe ar(TnBoB, yqurbrBaeMbrx no
cnpaEeAfi{BoI cronMocrn B orqere o npx6brnrx n y6hirtiax, ou€HnBaro,rcr Ha npeaMer noka3areneii o6ecqeHeHn,
Ha Kaxlyro oTqerHyto aary. oHHaHcoBrre ar\TuBLr o6ecueHfiBaorcr, (orAa cylrecrlyror o6rexTnBlille
cBfilerenbcrBa roro, trro B pe3yJIET are onHoro irnn HecKorhKnx co6Hrnii, npon3o[]e!uux nocne aepBoHarraru6Horo
nplJ3HaHur Qr.rHaHcoBoro ax,ruBa, npolr3orn-to !3\reHeHre B npelnorlaraerloM 6yayurev aMxegrr aeueNuHx

BaiaHcoBar cTol.lMocrL 4uHaHcoBoro ah-rrrsa )\reHbulaercr Ha y6Hrox or o6ecqeHeHlt, HalurMyrc !o BceM
QfiAaHcoBbrM axTiBaM, 3a rcMoqeHrjev roproBoji re6Hropcrci 3aAonxeHHocTn. fiorla 6a,laHcoBas croxMocr!
yMeH;rnaercr nocpeacrBoM lcnorlh3oBaH|fl pejepBa no coMHurenbHbrM AorrraM, Koraa roproBa, ae6nropcxa,
3aaoJrx(eHHocr6 He no4lexrir Bo3\teuleHr o. oHa cnrcLrBaercr nporlB pe3epBa ro corrHrreJrBHBrM roJrraM,

u.A?x,r @Ayrur
[plnadeM6re npnMeqaH'u cocfurnr: -J.--..- -v_::c]F qad6 laHuon RNoHcorrunrpoBa!!oit 6rHaHcoBon @eoc,n
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IIpr|rue,raHur x HeKorrco.t|ltrxpoBaHHofi OnHaHcoBofi orqerHocrx
3a foA, 3anoH,rnBnr icr i LleKaSpr 201I r.
(Cytv6t 6 na6rua@ qbtparoelbt 6 nuc'\cLt ne1re)

rrocJleayroqee Bo3r{eqeHHe paHee cnucaHHbtx cyMM (pelxryeTc, npor}B p*epBa no coMqrr€nbHbtM lonraM.
I,bMeHeHr'r, B 6araHcoBoil croHMocrn pe3epBa no coMHurerhHBllt lonrarr nprBHarcrc, B oTreTe o npn6brn x n

OnpeleteHue c poselnusoi cmou:,ocmu

cnpaBerLirnBar cro{Mocr' ouHaHcoBHx nHcrpyMeHroB, roproBtr r(oropbrMr.r Ha orqerHyo rar) ocyurecrBnrerc, Ha
amrBHoM pbrH(€, onperenrerc, Ha ocHoBaHUl,l pbrHoqHilx nornpoBoK unx Koruporox snnepor (rorrponxu Ha
norqnr{y Aff AnuHHErx no3nwrn u kornpoBftu Ha npoAaxy Arr, r(opo.rKux no3uq!d),6e3 Bbrqem 3arpar no cAenr€.

cnpaBel1,lnBar cro''ocrL npoqrx QuHaucoBbrx nucrpyMeHroB, ToproBnr xorop;run He oc]!recr!r!€rc, Ha
ar(TnBnoM p6rHfte, onpea€rrerc, c ncnojrE3oBaHueM nolxoarullJx MerolnK oqeHKn, MeroAh(n o!c!
MOAeJlh orIeHKt He3aBr,tcnMrrM orreHuxKoM, npoBo4flurN o{eHr$/ cnpaBerJuBoi:i crol{rrroc.ri rHBecrj.rrlxlr no
cocrorHr'rrc Ha orqerHylo Aary Ha ocHoBe +uHaHcoBoii orq€rHocrx OburecrBa.

@uHa|tcoede aKmusd

O6lqecrBo nMeer cJreryrcque 4nHaHcoB6re ar{rxBlr: aeHer{Hhle cpercrBa u rx 3xBr{Bdrelr6r. ngBecrrir!{rr.
IrMeoquecr B Hanrrrn, rnr npoaa,nu, onHaHcoBbre amrBbr, orpaxaeMbre no cnpaBe!,nuBoii cronMocrfi rrepe3
npx6Lur u y6!rrKn, xHBecrHrrun! B xannrarr Apyrux lopulkqecl{]r( nll4 noMncclloHHbril loxoA n nonyrieHro H
npo.iue OuHaHcoBbie atirrBbr.

Ilpo*aodHbe tuHarrcoeue u*cnpltie,rrrhr, nepeo4e,usaerhrc no cklasedfiueo, cmourtocmu qep6 npua.nb

oblrlecrBo ncnon!3yer rar{ue npor3Boah'Er€ orHaHcoBEre nHcrpyMeHrEr, nax oHo.{epcbr, npomBoAHbre
QuHaHcoB're r'rHcrpyMeHr'r orpar{a$rcr Eo cnpaB€&'rfiBoii cro}rMocrr.r n yqxrHBarorc, xa( amxBbL ecrrr x
cfipaBelJlhBar cToriMocrE nororj{xrenLHa, x Kafi o6'3areJtbcrBa, ecnri ux cnpaBelJTuBa, crotMocrb orp[qa,rerEHa,
I'{sjueHeHrr B cnpaBeannBorl cronMocr! npou3BolHrrx ouHaHcoBErx rnctpy"errrou, npeaHa3HaqeHHBrx 4q,
roproBn]{, BrcroqaroTcr B c,rarBrc (qrcrEre Aoxolbr no <brroqeocuuu lonroamaw>

OhloqepcH6re koHrpax-r6r np€Ac,raBmror co6oit loroBopHLre corraueHn.' Ha norynxy hnx npoAaxy onpeAerreHHoro
OnHaHcoBoro qHcrpyMenra no yna3aHHoii qeHe r Ha yxa:anHyro lary B 6y!y[Ie;,
OBepaqnn c OHoqepcaMu coBepuarcrcr Ha craHraprHbre cyMMbr Ha perynnpyeMbrx blrp)lrax n rpe6ylor
er{e4HeBHoro MapxuEanbHoro leno3xra.
Kpelnrn'rii pucr, cBr3aHHLri c obro.repcH'rMn no'rpanaMn! cq[raercr MrHnManEHbrrr, nocxonb*y rpe6oBaHx, B
orHollleHrli MapxrHalbHoro Aeno3xra npl] o6MeHe mpaHrxpylor, .lro o6marenBcTBa no 3rnM Kodrpa(raM BcerAa
6yayr [cnorHeH6r' <DhroqepcHhle xonrpaxrbr, paoq€rbr no r{oroplrM ocyqecr'nflorc, Ha H€Tro-oc'oBe!
xapanepByrorcr He BErcoknM pncr{oM nnr{BliAHocrx, O6$q€pcL%re fiompaml'l o6ycraBnxBaroT H,urlr.rne

@ u Hrqco R 6r e o6$ame,,rbcntsa

OnHaHco'ble o6r3arenlcrBa nepBoHavantHo np!€Harorc, no cnpa'e!,, isoii cronrrocrr! !n,oc, B cn] iae
OnHaHcoBoro o6r3arenBcrBa, Koropoe He oqeHnBaercr no cnpaBe$xBofi crolrMocrn qepe3 npq66rnb rrnn y6BrTox,
rarparhr no cnerlKe npquo c8s3aHHhre c np o6pereHueM [ru BbrnycxoM OrHaHcoBoro o6r3aren6crBa.
Ql,tHaHcoBbte o6q36ren6crBa 06ue(rBa B(nloqa}o,r roproB],to l'I npoqyrc xpeAlropcrq,ro 3alonxeHHocrb.
O6t3aTenbcrBa no roproBot n npo,lei Kpetruropctiofi 3alonxeHHocrI noxa3aH[J rro !1uNocri, Koropa_s
npercraBrrer co60i1 cnpaBernuByro crolil,ocrE BLrnnar B 6ylyureM 3a nonyqeHHHe roBapH u Jsny j He 3aB,IcrMo
or roro, sbrcraBreHH oHn O6qecrBy unlr Her.
rlpe*parqe'ne nprcHaHur onHaHcoBoro o6*are,rrcrBa ocyqecrB,rrercr roraa, xorua o6rarer**o ncno:rueno.
aHd) i  poBaHo unf i  crex to.

,qeneJ*Hue cpedcmea u ux 3kquerlTetnbt, BLnoqaror leHexHbre cpelcrBa B nacce n cBo6oAHHe ocrafirn Ha
reryqxx c.rerax B 6aHKax co cpo(orr nomueHrr, \reHee 90 rHeJi. B cn)qae ecnn .qelrer{Hbre cp</rcrla orpaHrqeHH B

i:l:l".*Trr, 
oHn coorBercrB)!)uirnr o6!a3orr pacKpbrBarcrc, B flprMeqaHUrx K HexoHcorurnpoBaHHoii

Qr{HancoBot orqerHoc,r11.

M,{?r(A @ Avnrr
trplnaEeMbre npxMecaHtu c(m
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flp MeqaHHe ri H€r.ioHcorunpoBaHHorj OuHaHcoBox orgerHocrn
Ja fo! .  3aKoHqrBrLI icn I  I  re \a6pq 20t  I  I
'I yMubt a 4ab.1u4d\ sbtpd.xc\ot 4,r, te+a\ 4.e. el

Coznauewe PEUO u o6pt ,tHoro qEIIO

B npoqecce cBoeii aerreirbHocrx o6uecrBo 3r*J.oqaer corriaxreH,"s o nporaxe r{ o6parHoM flpro.pereHrr (aar,ree -(cornareHr,rr pEIo'), a rarxe cornaneHr{, o-npro6pereaur u ooparuon np";;"d;;;;"""",. 
"",rBoB 

(aanee -licorna'ueHn' o6par'oro pEno)). onepaqnu pEflo ; 
"op"*". 

i,sro-r"1,-".v"1-?ur""r"o, nu* ,r"n 
"r,ynpaB.neH[r nxxBlaHocrbro B roproBbrx lrerrx,

C'qen(r PEnO - 3ro cornarneHlur o nepela.re OnHaHcosoro axrriBa 4yroii cropoHe B o6MeH Ha AeHexiloe {rrlr
::::.:::ill-lT_T,i1. : lAHoBpeMeffH',M oorca.rerlcr'o' no o6pa''o,,l, ,p^op.*","" o,EaHcoBbrx aKrnBoB BBaiedrLl 'o no )  reHHo\r)  neHexnoMy r ' inx HoM) Bor,rarpalrneuh'o. nnoc FahonreHH'r4npoueHr. (Jnepaqnu no cornaneHurM PEnO o4axalorc, B ]nreTe {ax onepaqru @uuancl{porauu, Onr:ancoalreamr{Bbr, npoaaHHlre no cornarreH'M pErro, npolon,{a,or o,pu,*u,.oi" u *;;;;;;"p""","o" o,""," oOxHaHcoBoM noroxeHrx, a cpelcrBa. norrvq(
,i",".",",;;;;;;;;;;ffiffi;;il:Tff;:::iff_:"#Eii6:orp'narorc'BkaqecrBenonvqeH'oro

AronBbr, rTpro6pereHrcre ro cornaueH rM o6pa.rHoro pEno, orp&I(alorc, B orq€re o 4uHaHcoBoM nonoxeHruJ(alt cpelcrBa, pa3rlerqeHHht€ Ha neflo3nre, obecne,reHHoM 3aloroM rIeHH;rx 6yMar rMfi nHErx axrtrBoB, nRnaccnouqupyrorcr Ka]{ cornalueHu, o6parnoro pEnO.

B rex cry,larx, xor'qa aKrnB6l, npxobpereHHnre no couaueHrrrM o6parHoro pEnO, npoAarolc! rperbxM cropoHaM,pe3ynb, arH orpaxarorcr B yqere c B(nroqeHueM npr6brrn mu y6HrKa 
" 

co"rau 
"ncioti 

np]i6u.,rul(y6rnna) nocoo'rBercrByHrunM arolrBaM. AoxoABl n pacxolBr, npeacraBrrlorque co6oii pa3Hr.qy B qeHe fiokynr{ji r{ npolaxuakrnBoB I1o onepaqurM pEIlO, orpaxarorc, B cocTaBe npoqeErHLrx AoxoAou _u pu"*o4o" o nu""oflilnpoBar{r]oMo-r,{ere o npn6llrrx n y6Hrr€x.

O6lqecrEo 3arnm,raer corrameHrr pEItO no ueHH6rM 6yMaraNr r cAen{r no (pe4nrH6rM onepaqn M, no koropErMo'a noryqae, unn nepeaaer o6ecne'reHxe B coorBercrBnr c oS'r.rHoii p'.ootioli np"*-nol. r coorBerc.rBr{n co
u on€paquii o6parHo.o B.rrvna n pecnvturre lia:ax"t"", riry""r"r" 

"o".""qeHUJr 
xMee.lnpaBo npoAar! rnlr nepe3a,'roxllrE o6ecne,jeHle rylI yc.noBnr{ Bo3Bpara 3fiBriBaner,"rHtrx'qeuHtlx 6F{ar npr pac.jereno ctrenxe, ron;r{o ec:rr ftoHTparenr He BBrnonHrer csol o6rsaremirsa no co.rurIr"rn i *f"arrnot on"puuru.

!!::::^:y.'::r: y **t'lopcxdt 3adontcennttcmb re6uropcnas 3aronxeHEocr! npll3Ha€rc,, n orparMerc, BoyxranrepcxoM yqere no cyMMan BblcraBneH8brx cqeroB I{ omare, 3a Bbrireror p"a"p"u no 
"urnr."noH6rM 

aonrarr,P€3epB no comnrrenbHrrM aorraM paccqfiT;rBaerc, B Tex cnyrrarx, rcrra cyrlecrByer Beporrgoc,rB Toro, qro3aaonx(eHHocrb He 6yAer norarxeHa B norHoM nrn qacrnvHoM o6aeMe.

O6rqecrBoM co3laercr pe3epB no coMnftrcnBHllM 
_,qonraM Ha ocHoBe aHalrna cpol(oB Bo3HnnHoseHn,I3aAonxeHHocrr.r, (oropErfi ucqrcn eTc, cnegyrcquM o6pa3o[{ _ cqera c npocpoqeHHoii aulur*"noo"r"o 

"""r*"I rola - 100 %

Pe3epB no coMHmer6H'.\t loJTraM nepnoArqecftu nepecMarprr'afic, u, ecJrx Bo.Hn(afi Heo.xolrhroc,rB Bfioppei{rllpoB(ax, coorB€rcrBy}oute cyMMBr orparGrcrc, s orrrere o coBoKynHoM aoxole orcerHoro nepnoAa, BItoropoM BlItBneHa ra(ar Heo6xonnMocr6. Ee3HalexHa, 3aaonxeHHocrB cnncbrBaerc, tro Mepe ee BHrBneHr, 3acqer paHee co3aaHHoro peepBa.

Oco1erfiochu laema ohpnreHa, le,ez Kluennros

yqer q o-rpaxeHne B OnHaHcoBoi orqeTHocru AeHer, nprllrrTElx or finueHroB B paM(d ocyrqecrBneHffaerrergHocrx no ynpaBreHlro lHBecrruxoqHbrM noprQeaer, b6qecmont op.u"n.y"r"",.orp"*u"r", B perrrc4)ax6yxra"rTepckoro )&era orler6Ho o,r cBorx co6cr.BeHHBrx cpelcrB.

o_6rqecrBoM pa3pa6oraHLr r{ yrBepxneH;I BryrpeHlrre rofiyMeilr6r no 4errergHocrn !o yflpaBne'UrouHBecrrqHoHHbrM noproen€M, Koropbre oflpexenrlor x perynrpyror ycroBfij n noprlor leererrlHocrr erotcnonHurerrlHbrx opraHo!, IonxHocrHLlx n u rr paborHrlKoB, u ran*e y"nou_, nup"ao" uu,oonrr""""ynpaBn*ouei koMnaHneil onepaurii c OnHaHcoBbr\''rHcrpyr{eHraMrr, qeHHbrMU 6yMaraMU x a{rrBaMU knxeHroB.

Oc os*bre cpedcnt,a - ocHoBHtre cpe.csr'a orpa,rialoTc, no 6ana'coBoli cro!{Mocrn, (oropa{ npeAcTaBnrernepBoHagan'Hylo crorMocrB 3a B'r'{ero\r ca(o'eHHoro mHoca u HaxonneHHbrx y6rnron or ooecueHesxr.

t'l,lprr O ryaur
r rpuameM6'e np,NeeaHo, comlm H.r,6'{<\}F cas laHqon nekouconuuposaldoil 4r,HaHcoBon orc{Hod{
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AO (CAIFC INVESTITENT GROUp)

IIpUM€qaHllq l( HenoHco"rrrnxpoBaHHoir OrrraHcoBoir orrrerHocrn
ra ro4! 3axoHqnBlllliicr i ] reKa6pr 20t I r.
(Cyrird a ma1ntadr s'tpa)tteHbt B nbrcrllax nelee)

flepBoHa,ra,rhnar croliMo crpourenBcrBa lrnH crorrMocrb npuo6pereHff n rtrooLre nprMBre3aTparLr, cBrcaHHHe C npnBeleHHeM axTxBa B pa60qee cocTorHHe lJTi ncnont3oBaHU; no;a3HaqeHfio.

3av* 3da,u, u coopynce* oue'rrBa'rrcr no cnpaBearnBoi cro,Mocrn 3a Bbrqerorl Ha.onneHHo{ aMoprr*aun! ,ny6br-rnoB or o6ecueHeHlr' npEHaHHbrx nocre 'uarBr nepeoueHr(r, nepeoueHfia ocyqecrBm€rcr c rocraroqHotqacroroit ,qtt o6ecneqeHur yBepeHHocrn B ro[r, t]ro cnpaBeFUBa; cronMoc,rB nepeoqeHeHHoro anrtrBa Heornrlraercr cyuecTBeHHo or ero 6anaHcoBoil c,ronMocrn.
vBerrrreHre B p*ynbrare nepeo(eHKU cronMocrlr HerBlJ){nMocrri, or?a,j{aercr B cocraBe npoqero coBor{ynForo
,qoxoAa Henocp€lcTBeHHo B COCTaBe rtannTnpel'rlyqero cHrxeHn, B '",r,",u, n"'"ffi*i ",1:ffi;rx"*":H;i:":d.#:","ffi;?:flJ";":il:X:npu6ErJrra urx y6!nka, B 3roM 

"nyou" 
peiynoru, nep"or{eHnn orpaxaerc, B cocraBe nprolrJlx nnu y6urr€, 3aIlCKrrIorIeHneM cnyqaeB, ftoraa apokcxoanT so3MerqeHue npelBrayllero yBenrrqeHn, ! pB]r6rare nepeoqeHnn

cTorivocrn yxa3aHnErx oocefiros, oTpaxaeMofo B cocraBe npor{ero coBoKynnofo lo*ola, ,"no"p"a"r"enno 
"cocraBe (anuraja, B 3roM cryrrae pe3ynb,rar nepeoqeHnx orporaeTc, HenocpelcrBeHHo B Cocrd€ (anurirna.

I,I3Hoc HaqucJtrercr Ha ocHoBe nprMonnHellHoru Mero4a ricxoAs,r3 cpofia none3Horo lcnorb3oBaHxr.

Anr rrereii cocraBreHur OxHaHcoBoii orqerHocrn O6qec,rBo ncnorrr3yer cn€A/rourtrE cpo& nonBHorolcnonB3oBaHuq Ar'u pa3nlrqHblx rpynn ocHoBHblx cpeacrB:

HatMeHoBsHne rpynrI6r
3!aHll' n coopyxeHut
TpaHcnoprHbre cpercrBa
KoMnbro, epbr x nepeoepriiHbre ycrpoitcrBa
Ilpo'ru€ ocHoBH&e cpeAcrBa

20112 20lA r.
l0 ner
4 roaa

3-35 ner
3 - 14,,rer

(arlr{TaurLHHe pacxolhr tTo ynyrrureH[o cocrorHUr, o6HoBrreHrrro u p€MoHTy ocHoBHBrx cpeacT! r(anuTa.Jr1{3npyoTcr!
e{rrll oHU yBenrsxBaroT cpoft none3Hoti cnyx6H amrBa, qro no3Bornr cylqecrBeHHo cor?aurB onepaquoHHHeli3,Aepxxlt u r.a, 

-Ilpoqne 
pacxolbr no peMo(ry u rexHr.qecr(oMy o6cnyxnBaAuro 

",ru"""ul{)."" 
no Mepe l'xBo3HuxHoBeHnr' 3Ha'{ TensHEre o6HoBreHnr x MoaepH*arrxr *unnra'rcup]rorcr, a 3aMcueHHbre a*rriB'r

!llll,- llil 
npx6Hrh Uru y6Hrxn or Bufbrrn ar{rnBa onpeaerrrorc, ny.,"", 

"pu"n"r"" 
nocrynneHUii coaiaficoBot c,rotlMocTLrc n oTHocrTc{ Ha oTqfi o coBoxynHorl loxole oo 

"ep" 
* uoarn*nou"rnu,

nptr6bul Hnn_y66rrol( or p€anfiaqxfi nnr BH66rrnq axrxBa onpeAerrerc, xal{ pa3HUqa Mexry BErpyv(oil orpff"lffiaqulr li ba"raHcoBoi crouMocr!]o afiruBa u npu3rraerc, B orqfie o coBonynro" ao*o1".

Ha kaxlyro orqerHyro rary o6nrecrBo oqeBuBaer^anlB Ha npeaMer Ha,1fllnrl npfi3Fa(oB Bo3Moxnoroo6ecqeHeHlr. Ec'Iu noIo6HHe npffiHaxl{ uMeror Mecro, uoxlecrBo B6lnonHrer recrtpoBaHue an-rl{Ba Ha npeaMer
o6eclegeHx{ n npoBorr.rr oueHKy Bo3uelqaeMofi cyMMH anrnsa, B cJTyvae ecrn 6-un"o"uu 

"ro"*oaro 
u*r*urrpeBbrrlaer ero Bo3MeuraeNry]o cyMMy, Tarioi arirr{B cquraerc, o6ecueHeHHBrM efo crouMocrb cn[cErBaerc{ aoBO3r{eUaeMoi cyMM6r,

Harca Ha Ao6aatte|hyto cnouvacnb
H€nor qa ro6aBneHHyro cronMocr! ((Hnc)), cBr3aHr$ri1 c pean6au{eii, B6rnnaq(Baerc, HuroroBbrM opraHaM,r{oraa roBapbr orrpynreHbr rJrrl ycrry.n or{a3aHbr. Bo3rierueHr're Hrc no npno6pereH"M npo!3Boa'rc, Ha Aarynon)qeHrr Ha.1oroBoro cqera_daNrvDH or nocriA6;;,;*;.;;;;" ;ri.;-"";;#;;";'.:1""H11;XT:ffi:,ffJ'1ffi:t:llli:lTT;ff""*ffi.T;
6yxra.,lrepcroro 6anaHca, orpaxarorcr B orqere o quHaHcoBoM DonoxeHrH Ha Herro-ocHoBe. Helo3MefraeM6riiHAC cnrictrBaercr Ha pac*oair npn 

"o:nnn"ou.rrr.

Haiof  Ha npf i6btn6 npelcraB.  rer  co5oi1( \  !v \  . (11 u<-o n ot ro. , reHhoto Far lota.
r e ry uut i Harrof - re kl u it noao to! H hr ii Hator x ! r.rare paccquraH Ha ocHoBe Hanoroo6raraeMofi npn6Bnu 3a rol,Hanofoo.rafaeMar npffibrnL ornnqaerc, o.,x.-o,i npuoo,nn, o,'pu*"n''oi; ;;;;;;;;;"". 

" 
y.lrrnax, ra*(ali oHa He BKtlorlaer cyMMbl norio-roB I{ pa.rorots. xoropEre rBJlriorcr Hartoroo6naraeMLrMu oru BbrrlnraeMr,r U B.spyfux orqerHbrx nepr{o4ax. n r:l}.,rie He Bti:lovaer cyrrMLt, norop6re HufiorAa He 6y!yr npr{3HaHH HI'

l0 ner

3-35 ner
3 - 1 4 n e r

M.$K{ @ aynur
lpr,rameM6re nprM.caHru co(ru.6a: =-*E! vrd cac6 laHHo{ HekoHcon,aupoBaHHon +lqaHcoBofi orcwod{
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AO (CAIFC INVESTTTENT GROUP)

npnMe.{aHne K HenoHconrrrr!poBaHHoii OxHaHcoBoii orq€rHocr!
ra ror, 3axonqnBur.riicr 3l rena6p,201I r.
(Cr d 6 na,tuqax \bqetenbt s n crr6x neHre)

HanoroobnaraeMHMu. Hn BBrvl aeMErMr. O6r3arerEcrBa O6LUecrBa no refiyqerry loAoxoAHor{y HarrorypaccqrirbrBalorcr no craBfie Harrora, EetcTBoBaB eii na aary 6vxrarrepcxoro 6alasca

O'rcpoqeHHBri Hanor - orcpoqeHBbrii Ha.nor !pu3Hae.rc, no pa3rruuar{ Mexly reryqeii crouMocrbro aKrnBoB Ho6r3arer6c,rB B du.aHcoBofi orrre,rHoc,ru fi coorBercrByrorqtftn cWMaMn, npr.rann"rn r, A,"" qen", onpeAeneHr.r,
T:l::61:T:y:n 

'p,6"irk 'r pacc,rnmHHbrii no M",i,ay oo".ule:r"",u. b,ip",""""," ,J"-*"" 
"sou.***uoolrqHo npr'BHabrcr B ron creneHn. B xoropon cyurecrsyer 

"epo"tuo.tu 
toio, ,rro Ha,roroo6raraeMa, nplr6LrrL6y!er Iocraroqrofi ,qrr Bo3MeuleHnr BpeMeHlbrx s6rquraeMbrx Da3H]rn_

IIer rc to H brc oSsantei bcntsa

B coorBercrBU! c ,rpe6oBaHrrrMn 3aKoHolarenEcrBa pecrry6nriKr Ka3axcraH, O6rqecrBo ]a€pxmaer cWMErneHcxoHHLrx r3HocoB rr3 3apa6orHotl r!,rarbr corpyaHnr(oB n nepequcnrer ljx ! neHcuoHHbre QoHAbr. 
.l.eKynllre

B3I{OCbr, np.rBaoa}rMLre pab.TolarereM, paccrrnrbrBarcrcr r.u* nporleHr or rerqu,,x o6rqrm sbrnnar paoorB[{aM.la(re pacxolbr np*r{aorcr B nepnoAe! r{ ftoropoMy orHocrrc,r coo,r'eTcrByrorqfi. Bbl[naTbr pa'oTHxraM. npnyBottHeHU! Ha neHcmo, Bce neHcnoHHbre B;rnnarbr flpomBolrrc, BbrjneynoMrrryrHMr fleHcr{oHnHMn ooHnaMu,
ycnoe4r're awusbr u o1nante,zbcmea

ycnoB'He o6fiarerrbcr'a orpa,iia,orcr B He(oHconurupoBa'Hoil onHaHcoBoil .rqerHocru roxlxo B ro'cnyqae)ecrr B cB'3h c noralreHxeM raftrx o6BarenLcrB norpe6yercr Bu6hrrqe pecypcoB, BenriquHa (orop6rx Moxer olrrboapeaene'a c aocraroq*oiji creneHbro rorlHoc't n BepoqrHocru. ycroBr,.He arr'B'r He Orpaxarcrcir BHeKoHconunpoBaHHoll onHaHcoBofi ortlerHocru, Ho no,q.irexaT pacr{pbrrruo npfi Harrurrnx leporrHocru npnroka3KOHO[r,flreCI{lrx BErfoa.

IIpa3MHue loxolos u pacxolos - AoxoI nprrHaerc, npn BeporTHocrn nonyrreHr, 3roBoMjrqec(nx BHroAcBr3aHHbrx co clerKoil u Bo3Mor{Hocrn aocroBepHo oqeHrrb cyMMy loxom. .{oxoaH or pe.,usauuu npmnarorcr3a Brlqe-roM or npoaax n oueHnBarcrc, no cnpaBern,rBoi? 
"ron"o"r, "o."u.pa;l,a"i"Lr, 

nonyqequoro nr'rno&qexautero non] reHr{o n nDencraBrrk r co6ofi cyMMbr, noMe,fiaqne nony"""lno .u ,o"op. , y"ny., u *oa"o66rqHoll aerrenbHocrri. pacxo;6t orpaxarcrc, no M€ToAy HarrncreH!, B liepuoAe, B xoropoM orx Bo3Hnxaror.

Ilpo4ermnbre u unozaq\brc lo\ioA u pacxodbr

l,:,,"::"I 9r:*:::"r 
hHcrpyMeHraM, oqeHrBaeM6rM no an{oprr3npoBaHHoii cronMocM, n npoueHrHBrM

npoAaxuj npoueHrHLre roxorBr , r.r pacxo!6r orpar{arorc, no 3Qoer(TrBHon rpoqeHrHo, craBne, npnancroHrrrpoBaHfi no fio,opoii oxuAaeM6re 6yayxrne Aen"x*,e -urexn rrJrr{ fiocryr!']eh!, !a nporrxeHnnn}€lnonameMoro cpo(a ucnonE3oBaHrH OuHaHcoBoro uHcrpyMeHra urk B reqeHxe 6o:rec ouporxoro nepuoaaBpeMeHn! me 5ro apnMeHUr4o, B'roqHoc,rx nplBoarrc, x .lxc,rofi bajaHcoBoii cro1rMocrn onqaHcoBoro a1rfiBa rrr.
QrrHalcoBoro o6*arerEcrBa. npr pacqere yqr-rErBaorc, Bce AoroBopHlre yc,rorur no glialcoaovy nHcrpyMeHry(HanprMep, npaBo Ha locpovHoe norarueHue) n koMUcc!{oHHHe urx rononHx,ren'HBre pacxo,!, HenocpeAcrBe'HocBr3aHn're c tHcrpyMeHroM, norop're ,Bnrrorc, rieo*eMneMoil ,rac,r6ro 3o4exrns'ofi.npoq€HTHofi craBfiti, Ho He
I)llll1ll"j 

Oyny'q"" y6Brrn[ no l(peauraM. EanaHcoBa, crorMocrE rproancouoro axrnsa nnr qurar:coaoro
:::11T1t:*" 

nopper{rnpy€rcr B cryqae nepecMorpa o6u1ecruov oueuox nnarexe; unu nocrymeHr4il.LfioppemupoBaHH:Ls 6anaHcoBar crorrMocrB
npoqeHrlroii cragrn! a BMeHeHne 6arraHcogofi 

paccqnruBaerct Ha ocHoBaHltl nepBoHar{LnhHoii 3+OenrnB on
cTonMocTu o-rpaxaeTcr xax npoqeHrHBre aoxoa6r,rrlu pacxoAbr.

B cny'rae cHrxeHnr orpa,i{eHHoii B Herio'confianpoBaH'ot QrHa'coBoii orqe-rHocrr cronMocru onHaHcoBoroaHfiorrrrrHbrx ouHaHcoBbrx. al{rriroB BcnelcrBue o6ecqeHeHUr, tpoqeHrFrBre AoxoAbrnpo.qonxaror npmHaBarbcr no nepBoHaran6Hoi 36oemxBHon npoqeHrHon craBne Ha oc;o;e HoBo, oa,iaHcoBoii

Ko,fi uccqo Ht I bte loxo Abr

O6qecrBo nonyqaer r{oMqccnoHHbre _toro.rBr
K",,"",",";,;;;o;,";;;;;;;;::';#,:::,,ffit[;#::,]:;*,-'"*" oH or(a?6*aer rurueHrz'M.
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AO <CAIFC INVtrSTMENT GROUp)

IIprMegaHrIfi lt neRoHconHAxpoBaHHofi Oxfl aHcoBon orttErtrocrn
ra roA, 3akoH'IliB uniicr 31 reKa6p,20t I r.
(Cyt6td s maSruaat 7upaxeHbt s nblcrqax nenre)

Ko,rnrccuottque doxol6t, nonlqeHHhreJa oRaJu1ueJ)fiJz a meqeHue onpeOe,Te|Hozo nepao\a apelreuu

KoMficc oHr*re, norryqeHH6re 3a oka3aHqe
rEqeHne 3roro nepfioAa. .l-aKne 

"ruruo "nt"ott 

3 rerreHue onpeaeneHHoro nepnola Bp€MeHn, HaqxcnrroTcr B

amuBaM',orBercr'eHHoe*0u,"",",r'ou"Hff;:,:"#ffffffi#il:# 3avnpaBrle'ne

Kontuccuorynbte doxolbr ont orlr3a\u, !o7!z no coeepuei ro onepn4ai

I(oMnccuoHH6ie, nonfreHHEre 3a npoBeAeHrc uu yqacrte ! nepe.oBopax no coBeprneHlo onepaqu{ or r,{qarperreti cropoH;r, HanpuM€p, 3ar{rorreHrie cornameHr.r, npn nonyn(e axqfiii 
"nn 

abyru* q."n"" OyMar, 1160norrynr€ llnu npoaaxa noMnaHnx, npBHalorc, nocne 3aBeprreHu{ Tanoil on"puqn". korru"nonr"re rrr,rn qacr6
cBffaHHbre c onpelereHH6rMn no(a3aTeJirMt{ IoxoaHocTu, npmHaroT!, nocne BHnonHeHfficooBeTcrByloqnx xpxrepne!.

ZrculeHlu,tii loxoA

Bupyqlia npnHaercr, Koraa ycraHoBnego npaBo O6ulecrBa Ha noJ.ryqeHne nna,rexa.

nuaadeqdr no ofbtkHose'Hbt at{4 rn

AuauaeH!61 no o66IXHoBeIrH6rM a(qlrrM npr.Haro'rcr B ftavecrB€ o6r3ar€n6crBa q Bbrquraro.ro, n3 (a,,rrar]a nocnenx yrBepxlerfir aftq'roH€paM[ oouecrBa npoMex)'rolrH're am''neHr'r B'rqmarorcr r,,, r{anurar'ra nocne,roro, (a,.oulr 6rrrlr o6r,ga,!enH u ciarn o6rarenLHrrMu x Btrnnare O6qecrBou,
AnBnaeFrH 3a roa. yrBepxaeHHEre Ha oru€r}ryro ra,ryj pacxpirBaoTc, B KaqecrBe co66rxr{ nocre orqerHo, aa,rBr,ecnu oHn o6trB,'r€HBr nocne o,rqerHoii na-r}I_

Paepsbl - p*epBbr olpa^arorct B Her{oHcorrullrpoBaHHoil QrrHaHcoBoii orqerHocrn rorra, xorla oorqecrBo uMeerreftyqee o68arenhcrBo B pe3yrErare co6urut1, npou:ourilurrx u,rpo*ro", u ,u**J 
"y!.rccrBy€r 

Beporrrrocr6roro, '{ro npou3oiiler orrox cpe,qcrq cBftaHHBrx c:<ororcrrecxrnu nwroaaMr, a:rr noraruenus oor:arerbcrBa, }iMoxer 6BrTb npor3BeAeHa coorBercrB),roqa, AooroBepHaa oqeHrc sroro oo'3arenbc,rBa.

l:::!:'t:i::.:y:y:^'.u 
cmopokrLt'u - cBBaHHa, cropoHa cqrraerc, cB,3aHHoil c o6qecr!oM, ecnl'l(al3ra croloHa nprMo nnlr KocBeHHo! tiepe3 oaHofo Ilrn Hecronlxrx nocpeaHlrroB:

(r) noHrporlfipyer opraHlr3aqnlo nmr r{oHrponnpyercrr ero,,rur60 guecre c opfaHrcaqne}r,Brrrerc,
o6beriroM coBMecrHoro xoHrpor, (3ro Bruroqaer Mar€pr{Hcr{xe opraHrr3aqlrx! aou"p"n" op.u"rru.Eru ,poacTBeHHBIe lo'iepr re xoMnaHun);
(nl ftMeer Aonlo B opraHBaqru. o6ecneqnBarcuyo eii 3HaqureJrbBoe BnnrHxe Ha 3Ty opraHEauno;nJflr

,  .  
( i i i r  oc l r ] lssfE1r. r  coBlrecrH6r j i  (oHfpurh Han opmHr3au eh;

rb)  rBnqercr  accolx poBanpo;  opraHu rau,re ,
(c, nperc, aBn erco6oi coBr{ecrEyro aerrer6Hocr6, B l(oropoii opraHrl3aqfi, ,nnqerc, yLracrHrKoM;
(oJ BxoAnrB cocTaB &noqeBoro ynpaBnelfiecxoro nepcoHana opraHBaquu mrn ee uarepnlrcnott opranuoaqrur;(e) rBnrercr 6rmrtnM poAcrBeHH[(oM rrrc6oro

1?r,"*"d;";;;;;;,;;;;;;;ffi;;'#"t;::H:fil1"":#"Ti,T"l1iff(?i,*.","^",."",,,.,",""ururHne co cropoHbr rro6oro nuqa, ynoMruaeMoro s (d) ;rnn (e), ,;, .;;"rr"r"r; ,;;"" ronoca B xoropoiinplrHaAnexnr, nprMo rJlu nocBeHHo, fioboMy ranoMy ilutty,,L_r ;
::l ll_"1"]:"r"* 

co6o, nnaH B$Harpaxrefl i no oxoHqaHuu rp)AoBorl aerrenrHoc B lHr€pecax HaeMHErxpaoorxrriol ranHoii oprarrllaqnn xnn rrc6oit op.r,rn.u,rrn, 
- 

oun",oul"ilc" 
""*";;; 

cropoHoi aarrHofiopraHr,BaillrI{,

Cedter lmH (u omqehno chrb

Ceruenr - :ro crpareru.recxoe nolDa3ne,le Hrre O6uecrBa, npeAocmBn ro!.lee ToBapEt t ,,II,r ycnyru (6rBHec_
::j:::1,1,:i.lrT:::T-uree 

roBapL, ruh rc ,\, .i B pa\iia\ orpene,leHHoi rKo"o,,"ecoo) cp.a",r). Ha Koropoe pacnpocrpaH{orc, pncxtr u BElroIBr, orrr&HHe or nMcrcqxxc, no apyrqNrcefMeriraM. Aoxor6l, pacxoaBr }l drHaHcoB6re De3)rbraru cefteHra B{r}oqarcr pe3yJrBrar;r onepaun],I Mexly6rtHec-cerMeHra[{n r Mexay reorpagrr,:ecxrniu .enrerrravu.

B O6lqecrBe orcyrcrByror cerureHr6r. nperc1"Brrrorrre co5oii cyruecrBeHH6r€ noApa?.qeneHur.

MAPKA @ Aynrrl
r rp,ra.ae Lre np"ireqaHnr comlLa- <.-=L<vtii *ft laHHoi HekoHconurpouaHHon OrHaHcoBon orcmoo!
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AO <CAIFC INVESTI\IENT GROUP,

IIpIrMe.raHnrr K H€rioHco-rtuxposaHHofi OnHaHcoBott orqeTHocTtl
raro4 3axoHqnBEui:icr tt nexa6pr 2011 f.
,( ).uuu c na6ru4at sdp

a

u.ulecrBo ocyurecrBnrer 4erren;Hocrb ronblio B pecny6nme Ka3axcraH, no3roMy pacnpelereHue qrcrbtx
olepaunoHHbrx noxoaoB or crerror{ c BHeniF Mu KrrneHraMn, o6qefi cwMbr ar{rllBoB n k;nuranbHbrx 3arpar no reo_rpaQuqecreM cerMeHraM B laHHoii OuHaHcoBon orqerHocrr ne orpaxaercr.

Of ime,Tbcmau o aoa.treqe\uro luqp1a ot{pJ catuqeii cpeAe

O6urecrBo npoBo.qu,r nep,lo4rqecxyro oqeHr{y cBonx o6Barenbc,rB, cB'3aHHbrx c aarpBHeHneM onppj{arorqe,lcpelhr- no Mepe BBrrBneHr{r o68arentcrB oHlr HeMeAneHHo orpaxalorc, B HercHconri;ryoBaHHon QnHaHcoBo,

,1. IlpllnreHeHue HoBBrx urr.r rI3MeHeHHBrx cTaEAapToB rr uHTepnpeTarluii

^"3":llI::T 
pr! HoBBrx craHraproB,- ,r6MeHeHld r( craH.qapraM u liH.repnp€.raud, KoropBre sBJIJrorc,oor3a, en hHLILn 4r'rr onerHbrx nepxo4oB o6rqecrsa, ua.rrnaroru}rca 1 xmapa zoi I i.:

- 3MeHeHue K MCOO (IAS) 24 (pacr(pLrrre nHoopMaqflr o cBEaHHbrx cropoHaD (BBrnyureHo B Horbpe 2009 roraii rlpr{MeHrercr I( roAoBh^r neproaaM. HaqxHarou]r.rMc, LHlap, 2011 .oai ,n" no"n"'yn*u"noil .qarbr. Mcoo(tAS) 24 6bu nepecMorpenB 2009 roay, B pe3yx6rare qero:
ta.l o6rno yryouleHo onpeAeneHne cBsaHHofi CropoHBr,r yrorrHeHo ero 3HatleHle, a rafixe ycrpageHbrnporriBopeqxr B onpeleneHnr,i x
(6) anr roclaapcroerntx rcMnaHlrii 6Hno nperycMorpeHo qacrxqHoe ocso6oxaeHne or B'rnor'e'n rpe6osaHriiiK npeAocraBreHrrc nHoopMaqnr. Ofu4ecneo c,tumaen, ,nno da|Hbte o urLyu crl4ecm eHlo?o3nurHur Ha eeo QuHaHcaey@ uHeapvaltuto;

_ycoBepneHcrBoBaHle MexayuapoaHtrx craHraproB Q[HaHcoBoii orqerHocrx (BEirryqeHo ! Mae z0]0 rola riBcrynaer B cuny c I rHBapr 20ll roaa). ycoBepueHc,rBoBaHr.r, npeacraBnrbr co60fi co.,"ru,rr" n3MeHeHuiilrocyuecrBy u pa3crcHeHnii cneAyroulrrx craHAaproB r,t xHrepnperaunil:
- -  B coorBe rc rBrr  c  nepecMotpeHHhrM \ .4COO r  _ RS I  I
u) oanaHcoBar crorMocr6 B coorBe,crBrr c paHee AeilcrBoBaBunMfi oflEy ucnon63yerc, mft ycnoBHopaccqn,aHHar cTonMocT! cTaTBn OCHOBHbT)
u{. nonh3oBanacb B o'epaqq"-, '"0'"o".r". ,1"j00"ff"",#;#5;"j;-"*" 

aKrHsoB' ec'n !aH'a' crar''
In/ nepeoqeHfia, asBBaHHar onpeaeJreHH'rrl co6'rrneM, Moxer 6'116 ncnoJb3.BaHa ra( yonoB'o paccrruraH'a,cTonMocrr ocHoBHbrx cpeac,rB. Iaxe ecnlr 3ra nepeoqeHna npoBeaeHa B reqeHre nepnoaa, ;KnoqeHHoro ! nepByro
+rd.rJcoB]ro o| rerHocr6.  norroroBJleHd) lo B coorBe,c-B x c  VCOO, h
l'ru KoMnaHr . BnepB6re nprNeHrnur e Mcoo, aonxHbr o66rcHfir5 ll3MeHeHnl B yrerHoil nonnrxJ.e u,,IIrncKJrro'requqx u3 rpe6oBaHxn MCOO (IFRS) t, BBe.qeHHbre Mexly repB6rM npoMexyroqHLi[l orqeroM no MC@O nnepBoii +finaHcoBoi orrrerHocrElo no MC@O:

'-r coorBercrsnu c nepecMorpeHHbrM MCOO (IFRS) j HeodxornMo
O) npoaecrir oqeHXy no cnpaBeAnnBoii cror{Mocrn (B roM cnyqae, ecnn Apyrne craHlaprH MCOO He rpe6yrcroqeHxu Ha uHoii ocHoBe) HefioHrponrpyrorqeii Aon'I yva"rn", norop_ ne 

""rr""r"" 
,any,qn" yqo"rn"" nrn ," pu",nepxaTenlo npaso Ha nponop uhoil.l,l h H) r,o 4on|o { c."," ,xr ruou 

" 
crl.rue rr*rla.r r,

rrri npenocraBfirb peroMeH4aq!{ B orHolxeHrH ycnoBnii Bbrrlnar, ocHoBaHHblx Ha a(u!{rx, B rpnooper€HHoiio6qecrBo, (oropEre He 66r,'rn x3MeHelirr r,,r,{ 6bux ioop*on*o u.".""r" 
" 

p"iy"#." 
"?*or*"* 

u***, 
"!ll! **-n trro ycnoBHoe BdHarpa,rireHre npn ooteArHeHUu 6rl3Heca, IlMeBueM Mecm Ao rar6r BcrynneHU, BcHny nepecMorpeHHoro MCOO (IFRS) 3 (B6rn

'p"6o"u;-'" ;p;;";;;;;;;#G?sii""oro 
B 'HBape 2008 ro!a)' 6v!er orpa'{e'o B coorBercrB'{ c

-_n€pecMorpeHHBrii MCOO oFRS) 7 yroqHrer He{oropHe rpe6oBaHn, B o6nac.rr packp;r r, uEQopMarryu, !
(i) oco6oe BH[MaHue yreJ]rercr B3aut\jocBr3
xapa\Tepe h ypoBHe QxHaHcoBBrx pricr{oB! 

n KaqecrBeHHblx u KonxqecrBeHH6tx pacrp;lTl i nH4opMaqxn o

0u orMe'eHo rpe60BaHue o pac*p'rrlifi 6aqaH€o'oii-crorMocDr ouHa'co''rx aKrnBoB, ycJroBrr Koropdx orrnn
i,:1..j::n:l_.i ":,9r1: 

B npofuBHoM c]l)'rae 6brnl6u npocpoveHHuru uan ooecu",enni,",,
o pacr(pb r  crp.Ben_l t ,Boi i  Lrox!oc.h rar lo toBoto o6ecne\ep q taMeHeHo 6oree o6uluvrpeooBaAxeM o pacxpbrr&r ero OrrHaHcoBoro Bo3re;icrBurj

(rvJ-pa3brcHrercr' qro KoMnaHrirforxHa paci?brBarL cwMy o6ecneqeHr.,, Ha xoropoe o6parue'o B36rcKaHr€, HaorqeTHyrc aary, a He cyMMy, norlaleH4rc B reqcue orqerHoro neDUona:

MAF(A @ Avnnr
nplrameMLre npuMeqaHra cGT€-:,:- r-!-, ts\Lre !r o cactb AaHnon HekoHconl,l|pouaHsojr O!HaqcoBojr or!*socr!

23



AO (CAIFC INVESTMENT GROUp)

IIpHMeqsHrr lt uercHconn!xpoBaHHor.i Or,HaHcoBon ortrerHocrn
ra ror, 3anoHtrnBuruitcr 3l aeKa6p,20l t r.
(Ly.uMu 6 t1ntuu4at s'ryoreHbt s nucr\.Lr ne1ze)

-nepecMorpeHH[rn MCOO (IAS) 27 \ro,rH,(,s;31,;d);;;;;J6;:;;JJ"#$iil"$?(:,#:J:';.:,:Jil,-JXH.:.#:i;1ff"9.,?3_!'fi:1,,,,
-nepecMorpeHHbrfi MCOO (IAS) 34 corepxr.rr AononHr.rrenbHbre npnMepbr cyrlecrBeHr$rx cobBrrr.rfi Il onepaqrii,no.u'Rexauux pacxpLrrrr B coxpaqeHHoit npoMenyrovroli Qlaauioroi 

"*.."""r", "*.""" 
nepeuocEr MexlyypoBHrM! repapxm oqe'Kri cnpaBer,rr.rBofi cronMocrrr! lBMeHeHru _u..rQ"^rqr; O;;.""oBBrx ar.'nBoB rrrqrcNreHeHnr ycnoBx; rerrerbHocr, 14 3Kotsorrxqec(o, 

"orya,r",r, 
o*aru,u",our" uora.it".rrr. Ha cnpaBelrxBlmcroxMocrh rpuHaHcoBbrx uHcrpyMeHroB;

-nepecMorpeHHat '.'Hrepnperauffi (IFRIC) 13. yrovHrer Meron orreHr{, cnpaBerruBofi croxlrocrn noourpnrerbHbrx
:::"j':l'n 

o6utecn6a caumd,n, qnta da'Hue 
",;,q,,;;;;;;;,",Au x aH c o6yto 11 t te op.M aIun.

-nperorutara no MUHuMaJrbHBrlv rpeooBaHrirM x quHaHcrporafino _ I43MeHeHrr r{ nHrepnperauun

1]i.1]^"1]1!try*".*' 4r' roroBbrx nepuoroB, HaqxHarcqr,.xc, LHBap, 2011 ioaa uu nocne :rori 4aru1.AaHHoe r3MeAeHne xMeer orpaHuqeHHoe BojleiicrBrre, ra( ran np,*e*"rio,o,rono k reM ObqecrBo, (oropBteo0*aH6r ocyqecrBn'r' 
".socBr 

an, OHHaHc{poB;,," .",";;";;,;;B c ycraHoBreH'rrMuBhrrnaraMl{. Srox3MeHeHne o.rMerirer HenperHaMepeHHbre nocrelc.rBr{ uH.repnperaunr llltttCl t,t, olrocnullecrlt flpeloflrare lobpoBon6Hbrx neHcrolHr,rx nJ,t";""",p", 
";":.i;;;;;';',;;;,;;';;;";2T:;:;";,":#X:::xe::ffi:v'orMr'nMarbHBrerpe6oBa'" 

n
-\naccrqnxaqu' 3iruccnil flpaB ItMeHeHne n MC@O_(AS) 32 GrnyureHo B oxrr6pe 2Cr09 ro!a; npxMeHrerc,

HaqxHaroull'ixcr r QeBpanr 2010 r. l,ra no:giee). rtr.r"",i" *""0"*o"", 
""*"rop","

3Muccrlll npaB Ha nofiynry,uononHxrenlHbrxor &laccxonkaquu "'.";"","" ,p",,";;;;,Tffi;:!l#H;;J:#jl^;:i:,:::T::":::tr::"]i,#ili,;
r e"aaHcoaln uh+,ot .uJ4uo O6ae.ae.t

(IFtuCr iq,,flofaujeHre $uuancoarrx o6naren6c.rB loneEbIVU nHcrpyMeHra {n)) (Bcryflaer B
:I1^-:-:ll:T** roloBbrx nepnoaoB, HaqrHarouuxc, r lrlo:u zoro . ,;,-;;";;3ro, rarbr. B 3roiilT HrepnpeTaqnu npr,rBolrrcr norcHeHxr B orHoueHnu yqera cnryalnii, rorla O6utec,rBo nepecruaTj.rBaeT B xoAen€percBopo! ycnoBr, cBoero aonm. B p*ynbrare qero ee o6q:ariarcrsa norurrrurori" nyr* 

""",y"nu oon*nn*o"HcrpyMenroB !r1, np€lrrmpa. B npu6lr,'rrr unn y66r*" ,u iof'npurn*r." npro"* _nyo'rro( no peyn'raraM cpaBHeHrr cnpaBelnr'ori_"tonro* oon""o,* i""rpy".nroJ" 6-ur"o*n crorMocrbri)Aanra.laHlat Hniepnpemdqu, He npuletluva K O6l4ecncy;-urpaH[veHHHe I'cl{r1mqeH]ur B orHoueHuI'I nDe4craBreHn cpaBHureniHo, xHQopNraunn B coo,rBercrBnri c MCOO
l,^lll]..1 :ll l"l*,,a BnepBhre ucnoJ,63yroqux.i,rcoo : n*.,",," 

";-Cffi6Rs; r (np,N,eH,(rrc, lJr'rolooLrx neproroo! HaquHarolq{xc, I l,rl,rnj 
^:0-r 0 rora rx nocrle :r"t o_",1._ i"r*"r", r{oropbre yxecocraBJrrro.r QnHaHcoByro orqe.rloc.r; no Mcoo. 6brn oc8060r{reHhr or npeo.r;";;;; ;r"r"r"r"r",_ o"""",:<B pankax pacftpbrrxr uHoopMaqnu. (oropoe rpe6yerc, B coorBercrBrn c n.","n"nr1'n; r MCoo (IFRS) 7(auHaHcoBbte rHcrpy'eHTur: pacr,purrue u;d,Mcoo(rFRr iil;";;;;;:;#;il#::'d"T:i*:R;TffiJi,""ti3li",.,"ll#jl;j?"ffifiH#n:

nepexorHbre nonoxeHqr, (oropbre B*rrror{e'rr B ,3^{eHeHue k MC.O (.FRS) 7 . n",,; ,;;;p"p"^"4* ," ,*"",,o nH aa eHln K OiSute c n6y.
-l finepIlHQntunoHHar ?(oHoMn(a x orMetsa.Dur(cqpoBaHHhrx lar Arr, rioMnaHrii, ocyrqecrBxrtoulrx nepexol Ha
Y9o9_. 3i.r:""" - y-9oo (IFRS) 1 (BlrnyqeH; B .qe(a6pe 20to -rq 

"p,,i,"",,J_, ro!oB6,x nepiloroB.HaquHaroufxc, I l{lonr 201I rora llnn no3lHee)l

-(Pac$brrre uH4opMaurui flepeaa.ra6nHa

";;il;;i; ;;il; ;:"{;#T#ffi Ti:::::ilffi ::"# #TtrH:"i y;*3#iTilir##::il;
Lne4yrcrllne HoBbre cTaH,qapTrrl n3MeHeHli'| r. fixM n ]rHTepnpeTarrlrn He BcrXnfinfi B ler.icrBne no cocToqHnroHa 3l aeRa6pr 201 I r. n He 66rnn npnMeHeHL, Iocpo.rHo:

-M!!!-!$Sl3 "O'""HcoB6re 
uHcrpyNr enrEr !acr6 L Knac rOrixaqrq u EvepeHue) (B61nyltleH B Horbpe 2009r., BBeAeH B aeficrBne B otHoueHUr ro,qoB6t4o"po"no.o npn,"".nnf .-i,IlXli,li:; lilii Eliiik: L:::3i;,,:;:,; #"::; ::2,:cnd41apnla Ha ero QuHaHco'ln i1Aop.uaauta.

-Bo3MerqeHue 6a,'raHcoBoii crorrr{ocrn aKrrrBa
np'MeH'erc' &r,' roloBbr* n.',o,"". 

"""",.".;',]'.:;Tfffflr".flil2o(BBrnvlqeHo 
B 4era6pe 20r0 rom;

-MCOO (IFRS) t0 (KoHcorlr,irpoBafiHa, d!Hao,oo,",,n .ooo"o,"'n;;];;; ";;;#;:l:"""T "ffiil"1?,9"I',,TX ",ilii,l'"f i;ix",iix"" xixff*""i
MAPK{ @ aynqr

np'a.ae 6re nprveqaHru cotu:::: i:r, tsvr.v)rc qacr6 naqHo, rcko,conurpoBa'Hon OuaHcoson orqnHoh 
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AO (CAIFC INVESTIIE\T GROUp)

IIprrMe,{aHI|q n HerioHcD.rrt.rxpoBaHsor.l OHHaHcoBoi orqerHocrIl
raro4,saKoHtrnBnr i ;cr  j l  jeKa6pr 2011 r .
(Cytrvd e na6iu4cLr s6tpd.,ce|bt I ndcn\da ned.e/

r\pnMeljesue). B Hacmaavee speu, Oh4ecm6o nposodum o4eHq laBu, 3tnoeo cnaHnapma Ha eeo dllxaHco|ylo

-MCOO (IFRS) ll (CoBMecrHBre corraureir{r) (BHnyureH B uae 20lt r., BEeleH B AeiicrBne B orHorrreHlH
roroBbrx nepllo4oB, xaqnHaburr{xcr LHBapr 2013 r. mx no34Heej pa?perreHo AocpoqHoe rpxMeHeHrie). B
|ncmarl4ee 6peur o6qecn6o npaaodun a4eH^y 

"rwt&,3njo,a 
cnaHdap;a io u.,|,**iouy. *Aop,oq,,;

'MCOO (IFRS) 12 (Pac(pBrrre uurpopMaquu o ao.rrx yracru, B rpyrrix O6rqecrsox) (BEmyureH s Mae 20 r.,
BBeleH B IeqcrB[e B orHolneHxn roloBbrx nepnoAoB, HaquHarorqr{xc, 1 ,EBaps 2013 r. nu tro3]rd€ei pa3penreHo
j::l_:."::: lp'^j.*"o. 

B Hacnoqvee 6peu, o&4ecm6o nposadun o4eHA7 eMHu' 3ma'o .ma ddin; Ha e,o
Au H a H c oBrn uH Q opi\t a4unl

-MCOO (IFRS) 13 (OueHna ao cnpaBelnnBoii crouMocrft) (BbrnyqeH B Mae 20lt .., BBeleH B rerrcrBne BorHoueH[rr roAoBBrx neploloB! HaqnHarouutxc, 1 ,HBap, 2013 r, l','Ix no3!Hee; pa3peureHo locpoqHoe
ryuMeHeH 

.e_). 
B Hacman7ee 6peut OA4ecn6o nposadum o4eHKy e rHue 3noeo cnaHd;p;a Ha ero rlntaineyn

-ll.ue'eHne x MCoo (AS) 1 (IlpeacraBneH'e QuHaHcosoii orqerHocrrD (B'rryueHo s xroHe 20rl r. s
K roloBHM nepqoraMj HaqHHarorquMc, c 1 uron 2An .oaa nrn no"ni 3.1ofi EarB\). B tutcnom4ee

apug O6ryecnsa nposadum a4eH^y erurHut 3t1ta2o cnaHdapna pa eeo d,uHaucoey: urrtlop a4uto;
-Li3MeHeHue l{ MCOO (IAS) 19 (Bo3HarpaxreHU, pa6orHh(am) (BbrrylreH B riloHe 20tl i. I flpnMeHrerc, ]{
: : f l : : : )  l * " - . . , '  

'cq c r  qhBapq 20r i  -o.Da h. .  nocne \ ro i  na,b .  B Mcqo"4ee srcur  a6! tccntcanpacooun auex^ t 6nuEaLs .no..a, naddapqo tn e,a,fuqanca6) n u,t)op\da,,o

Ecrx Brrue He yKa3aHo HHo€, oxrlae,rcr, qro AaHHhte HoBue 1{ nepecMorpeHrEe cmHlaptbr x ,Hrepnperall'ln
cyuec BeHho He no8,r  qrcr  Hd (DnhaHcoB)o xHoopvalh lo O6urecrBa.

5. Ieuerxuhre cpeAc lBa rl rlx 3r{B[BalreuTr,r
\

3l dekn6pt 20112. 3t deka'pt 2AjA z.
AeBexHBre cpeAcTBa Ha Tel(y4rx cqerax B UeH,rpaqbHoM ,qeno3nrapnn
AeHexHHe cpeAcrBa sa Kapr c.rere B 6aHKe
AeHexH6re cpelcrBa B xacce
AeHexHBre cpeAcrBa Ha c,rerax B 6aHKe
Ilroro AeH€xHbre cpeAcr

6. CpeAcTBa B oaHKax

I  s96
4 0,19
2 656

351

23 719
28 595

143
54 176

B'K,Ia!BIB6aHrcxBToporoypoBrr ' 'orpaHnqeHHBIeBucno]1b3oBaHunl j-* ! ,#P
I{roro AeBenHbr€ cpeAcrBa n }rx 3KBnBan€Hrbt t{J5 142

i__ J:ilT:.. _rll L" - lgaa o6uecrBo pa3Mecrxno sKrar B pa3Mepe r00 000 rbrc. .reHre lla crrereMr+o:oA I|z j ufuouoU I B coorBercr8l| c roroBopoM 6aHKoBc(oro BXnaAa (ATO _ KopnoparnBHbri N!34/l l.CorracHo ycnoBfirM Ao.oBopa, B&1ar 6LrJr pa3MerqeH cpo(oM Ha 365 AHeii, c lllnnarotl oorro.paxgerrur e aeHroxoHqaHUr cpoka AeiicrBllr IoroBopa, cTaBfiofi Bo3Harpax4eHti,5,74 % rolotErx, IIo cocrorHno Ha Jl lel{a6p,201 I rola Ha,rucneHHoe BojHarponleHre no aoroBopy 6anxoocnoro rxna4a c"".a"r"ro 5 f;2,",". ,"rr".

9,OeBpanr 2011roaa AaHHErijt Bnrar 6brn npenocraBneH O6qecrBoM B 3arror B (aqecrBe o6ecrca€Hff ncnorHeH]r,
o6t3ar_en6crB IOO (nerapnr-Koqrreprrir ECLAIR) nepe! AO (ATO 6uno, no oo.ouopu, OunnoBcKoro 3aiiN{aNq 4K04l-20n x iarofa rto MK04l-tbrI d.e O,elparu jolI ."o" 

".*t;;;;;;;;u,In"" 
oc, nero sunn,,3aeMlqlrxoM TOO (IlempHr-I{oHArrepcxar ECLAIRT 11:a,rorolareneu AO <XoMnaur.rs CAII,C).

l0 4eBpanr 2012 .o4a B cBe3! o6r3arenbcrB no 3ativy TOO (IlempHen_KoHrxrepcl(oil
ECLAI* Bcr cyMira Bfira,qa O5ruecrBa n HaNorlteHHoe so3HarpaxaeHue no cocror'firo Ha 3ry aary 6hln, cnucaHtrB c.{e, norarleHnr o6BareJrbcrB nepe.r daH(o\r no ocHoBHor{y Aonry r, Bo3HarpaxleHnro Ha ooHoBaHrrn loroBopa3anora u nrcLMa O6qecrBa Ir t0-02 lor I0OeBpa'I '2012rola.

nAr(A @ ̂ ynnr
]lpuameMN€ nprNeqaHru..;=:_i:- ri.ibrlrenrro caorb laHror HercHconunpoBaHron +,HaHcoson orcfllocm



(Crtr,ud 6 nd6iuarLt 6bt

AO (CAIFC INVESTTUE\-T GROUP)

IIpnMeeaHIlq x HeKoHco.rnxrrpoBaHHoit OlrHaHcoBoii orqerHocrn
ra roA, 3a(oHqr.j Bllrnilcr 31 nem6pr 201I r.

cnpaBelnnBoii crouMocrx orcyrcrByror' oHr'r rrnrbrBarorcr no cronfocrrr fipuo6pere'm n''50 no cror,lMocrlinocJre,lrHr.rx xo,rrpoBo{. B O6luecrte nptMeHrerc, Merolrka onpeneJleHrrr inpalelrusoil cro@ocTl{ IaEriHx
OjiHaHcoltlx nHcrpyMelrol ra ocHoBe npoqffx,qocrynn;rx phrHot]H6rx aur""* npepcr*r"nn"x B ortrsraxH$aBfiCrrMOro oqeHrqrika, O[eHKa i.rHBecrnqrr npoBo![rcr na oorore sunanconoii orqerHocrx 3MureHra Ha

flo AaHHbrM orveroB M?8/l Nq 096 ob oqeHKe ro-nli O6urecrBa s ycraBHoir (annrane .too (Ka3rrnHro,
npoBeAeHHoi: HBaBncuMoii Or{eHoqHoii KoMnaHnetl TOO (AHrpa), *o"r*r" O,OfSat".qoJrn OoqecrBa rococrorHnro Ha 31 leKa6pr 2011 u 2010 roros cocraBrrna i09 373 ;j l0 499 ro,","".", 

"ooro"r"r"""no.

8. OrrnaucoeLre arT[Bl,r, oTpaxaeMLre IIo cnpaBeAJruBoii crorrMocTrl qepe3 rrplI6Lr,,ur IIruyObrrKn

OuHaHcoB6re ar(TuBhr, orpaxaeMbr€ no cnpaBe&,lBofi crolrMocrn qepe3 npfi66uru I'ff y6brrxr, npercraBneHHcnelyomnM o6Da3oM:

AoneB6le rreHHhle 6yMarn
Aeno3rrapFHe pacnficnu
IIax
llToro 0I|naHcoBhte ar rsrr, orpar(aeMHe no
cnpaB€aJruBoi cTor[rocTu.{epe3 npn6LLrn,,rt y6brT(rr

31 tev'pt 2011 z 3t deKa1pt 2AjA z.
1 4 7 1 8 0
133 086

280 329

94996
124 528

63

219 s8',7

3l det{a|p, 20lI ?oot 31deka,pn20)0eoda

\
a

65 597

40 899

t 5  9 6 s

9 340
8 468

2 329

| 9',73

1 464

959

Rorueecnao Cnpaaediu1at
4eH|btt 6y a2

(wm)

Ao,reBbre ueHHHe 6yMarn:
AkUnfi ArqloHepHoro O6qecrBa
"(a3axren€noM" (KZIpI22801 I4)
A(quu AKItoHepHoro O6rqecTBa
Pa3B€!I€ n Ao6!I,ra Ka3MyHailra3
(KZlC5l4600l8)
Eufasian Natuml Resources Corporation
PLC tCB00B29BCKl0)
A{uxI'I Aft quoHepHoro O6rqecrBa
"Ka3axrene(oM', (KZ 1C I 228041 7)
Kazakhmys Pls
Afi quu AxqxoHepHoro O6tqecTBa
NVIDIA CORPORATION
AKuun BMB Munai Inc
(us09656Ai051)
AriqHlr Eurasian Natural Resources
Corporation PLC (GB00B29BCK1 0)
Anq,[ AkqnoHepHoro O6rUecrBa
(Ka3koMMepq6aHI{)
Axqun AklrioHepHoro ObrqecrBa
(HapoAHBrii 6aHfi Ka3axcmHa)
(K21P33870216)
AH{un AKlrrio{epHoro OoqecrBa
(LIIlIMlrem MyHail oHeMrepi))
(K-Z1C03300015)
AKrnn Citigroup INC (US172967 l0t j)
IiToro aoreBLte ueHHbte 6lrrarn:

t2 940 1 641

9',77 2195

4 844

2 958

1 i  000

500
4 000

I  135

t2940

5 000

915

5 1 1

4 504

2 020

40 038

34687

9 252500

134

l17 IS ;

915

5 1 1
l0 000

154

52
6 917

91996

MAPK{ @ ̂ vanr
npmameilLre npx cqaHru r,!-: i-- !!:iE\LreN)@ qlcrblaHHo( HenoHco,uaupoBaHHon OrHaHcoBon @qdfiocr
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AO (CAIFC INVESTIIENT GROUP)

IIpxMe.{aHDe K HeKoHcortIrnnpoBaHHoii OnHascoBoi orqerHocrn
ra ro!, 3aroHquBurtcr I I ,4era6pr 2011 r.
(Cy Mbr s ma6nu4(B eupa{elu 6 n6c'!.Ec netlre)

Aeno3nrapHLre pacnncRIl:
Kaarunaigaz EXPL
GDR Ka3xoMMeprr6aHn
ADR Lukoil (US6778621044)
ADR OAO fa3npoM (US3682sj2O't 8)
GDR AO Pa3Be4na x.4o6Brqa
Ka3MyHanra3 (U348666V2043)
llroro Aen03r.rrapHLr€ pacnncnH
nan:
nl4o HAcr4n (KZPFN0004023)
UToro flau

ToBapuqecrBo c orpaHfqeHHofi
o-rB€TcrseEHOCr6rO (calpaH)

3a MuHycoM Ha'r{cneHHoro
pe3epBa na DHB€crr{unn B
I(annrar apyrkx ropxanqec&ux
rr,q

l{Toro rrHBecrriqnn B Kanxran
apyrHx r0praxqecl.nx nHq

3I nexn1pt 2011 zoAa 3l deKa6pn 20l0 eoda

58 688
8 000

129 888
3  1 9 8

1$ 08;

I 000
13 461

22 574

8 33;
50 156

66 038
124 52a

0,5928 63 630,5928

rlo cocrorHrrro Ha 31 Aefiabpr 2011 u 2010 roloB, Bce uHBecrfiAlru, oTpaxaeMH€ no cnpaBelruBoii crorMocrlrqepe3 npu6Eirll rin y6Hrroj, nepeoqeHuBannc6 no xornpyeMrrM qeHaM Ha amrrBHoM p;H(c, 3a rc{roqeHneM
H€xornpyeMbrx akuuii Ao (TIIHMKeHT MyHaii oHeMqep r u rr4oa HACI4rI. Iocxonrny repeoaen*a oc'oBaHaHapu'orr''rx nornpoBxax,3ru 3HarreHu{ He Hecyr B ce6e 3Haqu,erbHoro o6ceMa npo+ecc[oHan'Hnx cy]irreHrrr,

9, Ilpon:roguue rlnuaucoor,re [HcrpyMeHTBr, nepeoqenuBaeMue rro c[paBeaJ,rrrBorr
clorvocTr, qepe3 I|pll6hlJrb llJlr| y6brroK

Hnxe npelcraBneHa ra6rhqa, (oropar orpaxaer cnpaBea,lrByro crolrMocrE npon3Borrilrx e]rHaHcoBhrxuHcT pyMenroB, o,rpaxeHr{Erx B QnnaHcoBoi orqernocTn xal{ at(TIrBEt unu o6r3arerBcrBa_

590

O6na' Aknwd OSBa-

ToproBbr€ O*oqepcHbre xoHrpaKbr
I{Toro npor€BoAH6re OnHaHcoBbte
xHcrpyMeHTbr, nepeorleHrBaeMbre no
cnpaBeAnnBoti cTor{MocTn qepe3
npH6Lub n,ru y6h|To(

10. I{naecruqnu, o nanrnar Apyrrq ropuA{qecnux Jtuu

590

3l dekabpA
20ll z

3l dexaqpt
2010 e.

9laa

2010 zoda

424 9090

(90%) (424) (90y")

424

(424)

Ja 1016r, 3akoHqrBunecr 31 refia6pr 20ll ! 2010 rr., mMeHeH]Ie B p€epBe noA o6ecqeHeHre ,qorh BrraleHurr !AoqepHe1l r(oMnar I,r npelcmBneHo cle{rculL\{ o6pa3oM:

MAI(A @ aynI{r
,,purameuEre hpHveqd'c N:larff Helrurden_vE ceE aanHoil lerclconrlrpoBasson +{HaHcosor on{Homn



AO (CAIFC INVESTIlE^-T GROUP)

IIpfi MeqaHns x HerioHco,rrtrrrpoBaHHoil OtrsaHcoBoii orqerHocln
3a ro!, 3aroHq xBurlriicr i i neKaSpr 20 1 1 r.
(qlwd e mdiruaax 6btpaJ.e+d c tltbtcn\ax me|,e)

2011 2At0
Pe3epB Ha Ha.rano rorra
OopNrlrpoBaHne pe3epBa
Pe3epB Ha KoHeu ro[a

IIo cocrorHulo Ha 31 Ae(a6pr 201I
B 2009 roay PyKoBolcfBo OourecrBa

ro,qa OSurecrBy npnHaMer{ano 90% or lcraBHofo Kannra"ra TOO (CaypaH).
flpxHrno peureHue co3aaHnr peepBa Ha IaHHyro xHBecr[qr{ro B pa3Mepe 424

124

424

non BlaacHltr no
Jt oexaoou ^ . Jt aeKaaDt

^- . :  to( t rotHrn Ha l t  ^^__t
zut  r  ? .  lu  lu

'c4oupt lu tu a.

424

4?1

11. I{usecrqunn s accoul tl}oBaHgble KoMuanut

nztiaijpt 20112.
ToEapnqecrBo c orpaHnqeHHoii
orBercrBeHHocr;ro (CAIFC Real
Estale)
I,[Toro nHBecrfiqfi! B
accoufi xpoBaHnBre KoMnaHltn

4OYo 12 993

l2 993

B coorBercrBnr{ c npurr{r6rM petlleHlreM eAr{HcrBeHHoro yracrHhKa TOO (CAIFC REAL ESTATE) MycaeBofi
AitrepuM SypruroBHLr 06 orqyxAeHnri npuHa4irerrauteil eii 100% lofi{ B ycraBHoM tranrrare, CoBeroM
lnpeKropoB AO (CAIFC INVESTMENT GROUP) npuHrro pereHrre o npno6pereHlru 40olo Aorr B ycraBHoM
xanrira,rre ToBapuurecrBa 3a 2 800,r6rc. reH.e, OcraBu.lyocr Aonlo B 60% B ycraBHoM r{antrmJTe ToBaplurecrBa
npuo6pecrx 3[OUP (CAIFC - @oH,q aKqnib, ynpaBrr]oueil KoMnaHnll AO (CAIFC INVESTMENT GROUP)
3a4 200 r6rc. reHre.

11 aBrycra 2011 rola 6HJrr{ 3a$rHrqeH6r roroBopa rynll{ nporaxn lonu B ycraBHoM Kanmare
TOO (CAIFC REAL ESTATE) MexAy IlpoaaBqoM MycaeBon Afirepr.rM EypxuroBHoil lr no$narem^[r
AO (CAIFC INVESTMENT cROUb x 3n OPU (CAIFC - OoHr ariqr b. Onnara aonu nolrBepxaae.rct
nnarexHErMn nopyqeHlrMr.{ Ns1398, Ns 1399 or l8 aBrycra 201I roAa.

B cBt3n c rBMeHeHntMn cocraBa )rracrHnr{oEj PeueHneM o6qero co6paHln yqacrHafioB npxHrro perlleHfte 06
yrBepxAeHnu ycraBa ToBapr{nlecrBa B HoBoii peAaKqru, yqpeAmerBHoro AoroBopa, }"rBep)r{AeHue ycraBHoro
I(anxrajla B pa'lMepe 30000 T6lc, reHfe, PacnpeleneHne lone Me,rily yqacrHur{aMu nporBBeIeHo cnelyrcIllnrr
o6pa3oM; 3I]UOP]{ (CAIFC-OoH! axu]rji) - 60% unx 18 000 rh]c. reHfe;AO (CAIFC INVESTMENT cROUp) -
40% wt.,r 12 000 r6rc. reHre. y.iacrHurcMu ToBapnqecrBa ,qonorHxrensHo BseceHH Aedcxtuic lpcaqrBa
l6 200 rErc.T eHre l0 800 rBrc. reHre. coorBerc-rBeHHo.

IlpoBBeAeHa rocylapcrBeHHar nepeperncrpaqur ToBapuqecrBa B nenap.raMeHre rocrnuj.rri N! 16058-1910-TOO
or 23 aBrycra 2011 ro!a, EIrH 940540000726. Mec.roHaxoxAerre rcpslnqec(oro nuua: pecnybrHria Ka3axcraH, r.
AnMarEr, np. Arb-@apa6r, 19 I0II (Hypn6r Tay), Blroft 18, oqrrc 406.

y66rrl(l1, 3apa6oraHHBre accounripoBaHHofi KoMnaHneii, 3a nepfioA c tlroMeHTa npto6perenHr Io orqerHoii AarH
cocraBrrnu I 667 rbrc. reHre. Aorq ObuecrBa B ySbrrria\ accoqnupoBaHHoii r(oMraHurr cocraBnna 667 .rbrc. reHre
(nDnMeqaHue 28).

12. Kovrccuounurir AoxoA R noJ'ry.reHllm

KoMuccuoHHblii !oxo! K nonyqeHrno ta ijpoliepcK'le H

KoMuccuoHHblii loxort K nonyqeHtflo o] ]npaBneHm aKrxBaMr.r
I{Toro KoMI|cc}toHHhni Aoxo;r Fi no.tvqeH ro

31 dexa6pq 2011 ?. 3l deka'pn 2AlA ,.

4  4 1 8

,v.lrx,r @ ,rv.qrr
flpD.raeN6renpr!e{xHrsn:-!.rIrscoft.!ne!]oqacr6llaeHonHercHcorxauFoBaHHotiOrNaHcoBoijoEflrocrr

4 503
463

4966

29



AO (CAIFC INVESTMEtr-T GROUP>

IIprM€.raHlrq R He(oHcorrrAIlpoBaHrrolt 0HrrascoBoil orqeaHognl
3a roa, 3at(oH,rr'rBlnrficr 31 leka6pr 2011 r.
(CyMbr 6 na6nu4ax edp@tceHbr 6 ndcr\ux ueHre)

"...'Jil3i# .l?#H8li **l'r:ll
Aruli,, BEfl]ff; rnnrfrrill

Illllto (CAIFC-
OOtiA POCTA)

l4roro

ynpaBneHnr

I

KoMnccIIoHHErii loxoI

ynpaBneHn axrr{BaMu,
2011 ro.q
KoMaccroHHHil AoxoA

ynpaBreHri, ammaMx,
20l0 ror

195

t02

65 393 93 746

22 339

KoMIrccIroHHoe Bo3HarpaxAeHr{e 3a ynpaBneHue amnBaMn cocraBnftor oT 0,7% Ao l% or cpeAHeMecFrEofi c}r^{MBt
qxcrblx al(TrBos naeBbu OoHloB. I{oMuccn 3a ycnex cocraBrTrer or 7,5% ,qo 25% rucroro rDupocru crouuoonr
rlucrbrx aKr[BoB x paccqnTErBaeTcr !'Ir kaxAoii ar{ilu}r aKlroHepHbrx xHBecrxquoHHBrx ooHAos, Bo3Harpax,qeHne
3a ycnex yrlnaqnBaercLronr,xo B cJryqae, ecnu Oah-r.lecxar re{yuar 4ol\oAHocr6 cocTaBnrer He MeEee
M H]rlra,rbHo 3anoxeHAoii craB(n AoxoAnocTfi - 100/0 - 20% ro.qoBBrx, Te(Aular loxo,qHocTE ne AonxHa npeBHuarb
40% Arrt pacqera Bo3HarpaxleHnr ynpaBrrrrcqeii (oMnaHnri, Bo3HarpaxAeHue 3a ycnex B6r[]ra{Bacrcr oautr ps
B rol c MoM€BTa nocryrureHur arTuBoB,

IlpoqeHr noMrccuH ycraHaBnnBaercr flpaBxnaMn OoHaoB u AoroBopaMr Ha ynpaBneHue xHBecrrrrlr{oHHBrM[
nopTqenrMn axqqoHepHbrx uhBecrnqnoHHblx OoHloB,

AaHHHe r(oMficcn'r3a201] ror onpeaen rorcr Ha riHInB&AyarbHoF ocHoBe:

463

?nlloPll
icArFc,oon4 iY-'91::'l

'"'q"'"' 
BEHqI PHltii"

A''IEM
I{AIIIlTA"rI)

ufluo
(CAIFC-

ooH,q
POCTA,

KoMnccroHHbrii AoxoA or yflpaBneHxt

KoMnccuoHH6lii AoxoA 3a ycnex

13, Tercyrqne na"roroBbre aKTrrBLr

KopnopaTr'rBHbril noAoxo4r$li Harror
Haror Ha lo6aBreHHyo croxMocr6
Hanor Ha rpaHcnopr
npo.xie Haiorx
I,[Toro reaTnlre HanorosLre a(Tu86r

31 demfpt 2011 z 3l deka6pt 2010 e.
1 1 7 1

8
4

I  183

0,7% t %
7,5%

0,7%
1,5%

t,504

I  l 7 l

8
3

1197

llo coc-rorHrflo Ha 31 Aena6pr 2011 x 2010 |r. reKyqne HanoroBbre amrjBEr 6rnu nupaNeFo r renre.

M^?(A @ ay,lrt
npunmeMue npoMe{rHM co@6.llM HeotrnreM}h ca{6 ranqofi Heftoscon{IrpoBaHHojl OrHaHcoBofi mflocr!
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AO (CAIFC INVESTMENT GROUP)

IIpoMeqaHxq K HeKoHcorrr-:rl|posaHBoii OxHaHcoBoil orrrerHosrx
3a roA,3axoxruBnri icr  3l  rexafpq20lt  r .
(CyM^tbt 6 na6iuv@ zbtpalrcHd 6 nuct\ax merce)

14. Ocnoonue cpeqcraa

3ioFut u Tpouchophtnue
3dLM coopr*eHun coedchso

IIepBoHacai6Eae crouMoca6
3l dexa6pt 20A9 zoAd

Cnrcar e amrBoBlo
pdynBraraM utsBemapBaqrn

3l 0eKa6ps201A zar)a
Pe(naccxorMrrlr 13 olxon

BBromre

HaNotrneuEBrt trrHoc

B616lrrre

39 296

( 1 3 9 r )

25 883

I  3 9 1

4 765
tt:

064)
5129

l4 036 87713
4953 5 481

" (3 020)
J7 905 21254

( 1 0 0 3 )
(1047)
16939

( 1 0 0 3 )
(4 231)
87 960

2 988
35 549
59803

I 973
I  988

( 1 0 4 1 )

E 049

(r 973)
1 013 3 001
(239) (l 280)

- 632
15 740 90 313

t
I

(1121) (4712) ( r184r)
(291) (3 125) (6 941)

164 I 046 4230
(4257) (619u O4ss2)

BLr6Br!,

(432)
(2 588)

3 020

12 570)
(934)

(J 504)

t

l

(2 425) (22e)

(3 733)

(679) 679
(1276) (3 244) (7 t74)

1053 274 3 752
(5 159) (t 082) 17 974\

E qtrcaae 6anaHcoBaq ciohrocr!
Hal l  ae(a6pe 2010
H.31leKa6pr 2011

15. Ilpo.rue arolrBbr

37905 24 251 l0 148 71108229 472
2 988 59803 2 890 6 658 12 339

flo cocrorHxro Ha 31 leka6pq 20ll u 2010 rr.
o6pa3oM:

npoqte KparKocpoqH6te ar{rxlr,r npetcraBneHbt cneaymunM

npoqne 0uHaHcoBbre ar(rrBrr:
(DnnaucoBar noMoqE cBBaHr$rM cropor{aM
3aiiMLr, npeAocraBnenHBre coTpyAHuKarr
Ilepenrarbr no ycnyraM leno3nrapnt
Ilepernarbr no ycnyraM 6aHr{a (acrornarn

Aebrropcxar 3arorxeHHocrb 3a ycny r Map(fi-Meiilrepa
Ilepenrarbr no ycnyraM 6upxx
Ae6fiTopc(ar 3arorxeHHocrn 3a tluHaHcoB6re xoHcynbraqnn
AeofiTopcfias 3aloD{eHHocr! 3a npelocTaBreHH6re ycnyrx
yAaneHHoro Aocryna Ha 3aMroqeHle 6lpxeBhrx cAeno(
fapaHrriHbrfi B3Hoc aapa6ory lra 6npxe
Ae6nTopcKar 3alonkeHHocrE no qetrnBrM 6yMaraM n AonrM
lleperlnarhl no ycryraM perr{crparopa
I]epefl,rarhr no ycnyraM 6poxepa
Ae6uropcrcr 3alorxeHHocrB cBBaHr*lx cropoH no
(oHcynbraqroHHErM ycnyraM
C'rera x nonyqeHurc or Bbr6Bnxr lo.JepHux KoMnaHnil
Ilpoqne {pnHaHcoBbre aKrnBEr
3a BblqeroM pe3epBanoA obecueHeHue no npoqnM OuHaHcoBblM

l{Toro r|poqHe Ofi HaHcoBbre arirllB5r

31 Aex(6pt 20112 31 deKa5ps 2010 e.

131624
5 042
1 137

916
50

1 2 3 8
800

500
12 417

54

2 7 6 1

2 000
2 520

(50)
161 054

69 s6r
6 043
1 441

956
950
488
300

214

173

4I
28

(s0)
80 200

nr,rpx,r @ lurr
npuameMde npn$eqaHrh comB,uor HeoBeMnevyo lacE raHHon a€rcHorxllpoBlHrjon OuaHcoBon oN{Bo{x

I t



AO (CAIFC INVtrSTItEn"T cROUPT

IIpuMeqsHHs K HeltoHco., urrpoBaHHoil {DnHarrcoBor'i orqerHocrx
3a ro!, 3aroH.r xBurniicr 3 I .ceNa6pr 20 1 I r.
(Cy^A,rd e naStuaar Bdpa-we4d 6 ndcn\ar neHre)

t-

t
t
t
t
t
t
u
t
t
t
t:
t_
t-
r-
t -

Ilpoqoe H€OHHaHcoBbre axrrrB6r:
3alorxeHHocr6 co,rpy!Hfi KoB
ABaHCBI, BBrraHHbre 3a roBapbrj pa6or!r, ycnyrn
AeonropcMr 3aaorxeHHocrb cBr3aHHlrx cropoH no 'qorolopy

Pacxolbr 6ylyllllrx nepuo4oB
Ae6uropcxar 3aAorxeHHocrb 3a nonyreHHBre HeouHaHcoBbre ycryflr
,4e6mopcxar 3aAonxeHHocrb 3a pefimoBanHHe ocHoBHbre cpeAcrBa
npo.{ne HeOuHaHcoBHe aKrfi Bbr
3a Bbrq€ror{ pe3epBa noA obecqeHeHue no npoqr,rM neOfiHaHcoBLrM

I{Toro npo'{ne He$xHaHcoB6re !KruBr,r

t6 215
5 932

2 720

.^^

26 25;

10 596

^ . :
'70

968
652

(125',7)
12 041

I,Iroro npoqre aKrxB6r

3a rorEr, 3anoH,rxB]nrrecr 3l aena6pr 2011 n 2010 rr.,
npeAcraBneHo cnelymunM o6pa3oM:

106 454 t 73  101

mMeHeHne 3 p$epBe

P$epB no coMHnr€,r6Hoii 3aAonxeHHocr Ha
3l Aefta6pe 2009 rola
OopMnpoBaHr're pe3epBa
(Bocc, aHoBneHne) pe3epBa

Pe3epB no coMHnre.rhHon 3aqonxeHHocrn Ha
3l AeKabpr 2010 roaa
(BoccraHoBneHxe) pe3epBa

P$epB IIo coMHnr€,l6Hofi 3aAorxenHocrn Ha
3l Aeka6pe 20ll rola

4 051 126 1 1 1 1
50

(3 47s)
(s76)

50

1257

(i26)

1251

1307
(3 4',75)

(102)

1307
(260)
(991)

(260)
(997)

50

16. PacxoArr no rtoAoxoAEo[ty Hal'rory

O6lqecrBo cocraBnrer pacqerll no Harrory Ha ocHoBanrifi AaHH]rx HarroroBoro yr{em, ocylrccreueMoro B
coorBercrBrn c rpe6oBaHHrMIr HarroroBoro 3axoHoaarerBcrBa Pecny6JT Xfi Ka3axcraH, r{orophre Mof}r ornnqar}c,
or MCOO.

5 cBr3n c reM, qTo HenoropBre BxAbr pacxoAoB ne yqurbrBarorcr Inr qeneli Hanoroo6noxeHflr. a raxxe BBrrtrv
fiaru,rnr H€o6naraeMoro HarrloroM AoxoAa y O6utecrBa Bo3Hnfiaror onpeAeneHH*ra no"roro*,. r-o.ouo,"

LrrcpotreHHHe HaroroB;re at(TxBbr 'l obflareJr6crBa orpaxaroT Bnr.nHue BpeMeHHErx pa3Hurr Mer{Ay 6anaHcoBofi
croqNrocrhro a(TDBoB 1, o6fiaTenbcrB, o,rparreHH6tx o qoux Quuancoroil oTqerHocrq no MC@OIr llx cyMMaMn,
npIEHaHHErMq B HajoroB6lx lremx_ OrcporteHHble HzuroroB6te a(r|B6l n o6fia,reJlbcrBa
BpeMeHHETM parHnjraN{ no Meroly ooftarerrbcrB c ncnorB3oBaHnet\t aejicrByroqeji HanoroBoit craB(n20%.

Hatoroo6nameMar BpeMeHHar pa3Hnqa Ha 31 aer€6pr 20rl roaa coc,aBxna l7g 6g0 r6lc. renre, Hanorosbril
3OQem or Hanoroo6raraeMbrx BpeMeHHbrx pa3Hnq paccqnraH B pa3Mepe 35 736 r6rc. reHre no craB{e 20%, r.e.
oTcpoqeHH6le HiuloroBbre 0613aTeiIEcTBa.

Ha"roroo6naraeMar BpeMeHnar pa3Hrqa Ha 3 I aera6pe 20 t 0 cocraBrua 2 I 3 965 rbrc. reHre. HanoroB6ri: 3d6em or
Hanoroo6naraeM6rx BpeMeHHblx pasHr'r[ paccqrraH B pa3Nrepe 42 793 rB]c. Ten." .ooruerctu""ro no craune 2090 .
r.e. orcpoqeHHEre HajoroBlle o6fi arenrcrBa.

u+rq @ evarr
flpmaraeMre nprMe caHru .e.m Trcr Hcmennei'yb {am laHHon He(oHconrlrpoBarHon dnrdcoBon oEerl@ I
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AO (CAIFC INVESTITE\T GROUP>

IIprMeeaHrr x HeroHco.rInrpoBasHoii QnnaHcoBoii orqerHocr
3a ror,3a(oBqrBlnriiicr 31 reKa6pr 2011 r.
(CyMMbt 6 na6nu4ar Bbtpt {eHd 6 n6cr\ax meHre)

CraBm Hanora Ha npx6bl,rb B 20 1 I r 2010 rr. coc.raBJTrra 2 0%.

OnLzo ceanbi, Huroz m npudbtnb

Ornot(eHHbrn Hanor Ha npn6bu! Ha 3l aeKa6pr orHoclrcr x cneAvlourli\r crarE M:

OttL,toMeHHue u.|o?osbre aqmasbt
OcHoBHlIe cpelcrBa
PeepB no coMH rerbHHM AorraM
PeepB no nHBecrxqluM B IoqepHue r{oMnaHnu
PeepB no Hencnonb3oBaHHErM rpyloBbrM

Pe3epB no ayAury

Omtottce4Hoe Ha,Toaoaoe oSfiantenbcmso
OcHoBHBre cpeAcrBa
O6r3arenrc, Ba no HanoraM
OuHaHcoBbre ftHBecrxuull! nM€ronllecr B
Hanurr{x Inr npola,ltx

Bcero o6q3.rrerhcrB (aKrnBoB) ro
orrrox€HHoMy Hanory 46189 49719 35 736 42793

2011r. 20102.

(9 749) (6 062)
(r0) (261)
(85) (85)

(r22) (216)
(,r87) (362)

20112 2010e.

95 6 970
-  9 l

46 094 42',718

20112 2010r.

(9 749) (6 062)
(10) Q6t)
(85) (85)

(122) (216)
(487) (362)

95 6970
-  9 1

46094 42',718

o01s3) (6 986)

ItMeHeHke Ben[q]rHLr orcpoveHHbrx HanoroB6lx al{rnBoB x o6*arenBcrB B reqeHxe 2011 ro!a.

2011?obu
Ha 31 lexdipt

2011?oda
Pe3eps no coMHnrenLHErM AorrraM
Pe3epB no nHBecrlrqxrM B lo'iepHrje

Pe3epB no HencnoJt63osaHHLrM
rpy,4oBErM orrryc(a
P$epB no aylury
OcHoBH;re cpeAcrBa
O6r3arenEcrBa no HanoraM
@rHaHcoBBrefiHBecruqxil, MeIoqI'IecrB
Hajrxqnn 4rr npolaNu

(s 809;

(10 184)
(r8 993)

ucHoBHbre xo noHeHr6l pacxoloB no Harory Ha npu6ErnB 3a o,rqeTHbr€ roIH, 3aKoHqxBunecr 3I Aexa6p,2011 n
2010 rr.

2011 z,

(261)

(85)

(216)
(362)

908
9 l

42 718
12 793

251 ( 1 0 )

(85)

(r22)
(487)

(9 654)

46 094
35 736

94
(125)

( l  753)
(e1)

l3 560
r1 936

Orqero npn6brnqx uy6hrrKax
TeKyrqufi Ba"ror Ha npu6ErJrb
PacxoA no Hanory Ha npfi66rn!
Pacxothr no noAoxoArroMy Hanory, orpaxeHHLre B orqer€ o
nPH6h'nrx r y6brrnax

OT.rer o coBoNyflHoM Aoxo!e
PacxoA no Ha"lory Ira npu6lrnh
Pacxoahr no noaoxoaHoNrJ Hanory, orpaxeHHbre B orqere o
coBoItTnHoM aoxoae

2 0 1 1 2 2AlA 2.
(18 993)

_ (18 993)

MnPr{^ @ ̂ y.4r,rr
npur..aeNLre npuneeann conB$6r heofteNrreMto eaq6 raHHon HeKoHconl4xpoBarrcn 4!H.HcoBon onmofn

2010 a.

11936

1 1 9 3 6

t'70

170

33 953

33 953

33



AO (CAIFC tNVESTIlE\T GROUP,

nplIMeqaHne rc HetroHcorrxrlpoBaHsoil rbxHascoBoi oTqerHocrx
3a roA, 3aKoHqnBlllnilcr i I -rera6pr 201i r.
CrNnbt 6 na6r!a@ qbtptueHd s ntdcr+ar ne\re)

CBep(a M€ttay pacxoraMn no Ha,ron,Ha npu6brnb n 6yxmnrepc(on opn6LnLrc. yrnoxeHHon Ha craBKy Hanora Ha
Irpu6blnE, leilcrByronryrc B orq erHbr e roibr, Koropbre 3axoHqll,'lricL 3 I xeKa6pr 2 0 I I r 20 1 0 rr

20112 2010 e.
Brxzumepckui (j6umok) / hpu6br,7b do Haiozoo1no ce+ur,
aBqut{nmqat oh npoion.tcarcapict det elbqoctlru
Eyxranrepcftuii (y6Hrox) / npu66ub !o Hanoroo6noxeHrrt
Hanor no yc, aHoBneHHoii craBKe (20%)
3QQekr r'I3MeHeHIlr Ha,roroBofi craBrir.r
HanoroBBrii 3OO€m oT nocrorHHbu pa3Hnu
Gacxoaht no Hr,rory sa npr6hrrb! orpaxeHHbre B orqer€ o
coBoI\TnH0M Ioroae

17. Oqeno'**re o6a:arerBcrBa

Pe3epB Ha Heficnon63oBaHHBre rpyloB6re ornycKa
I,lroro oq€Ho.rHhre 06{3aretrbcrBa

18, O6s:are.'bcrsa nepea 6rcaxeroM no saroraM

Ha'ror Ha nMyrqecrBo
3eMenbHbrii Haror
I'IHruBHryarBHHii noloxo4HBril Ha"ror
CoqnarrbHbrii Ha,ror
Hanor Ha lo6aBreHE]ro cronrrocrb
I4aoro o6r3ar€"r6crB! no Hanora^t

19, Ilpoqne o613are.'rbcrBa

Ilpoelre 0rIlaHcoBhte 06q3arerEcrBai
O6Baren;c, Ba no fioMr.rcclirM leno3urapl| n 6npx
O6Barer6cTBa 3a npeAocraBneHHbre ycnyrn KnneHTaM
O6Bar€nEcrBa no MnprsroBoMy c6opy
Obr3arenbcrBa no ycnyraM 6aHKa
O68arenbcrBa no ycnyraM ETC
O68arenbcrBa no rHoopMaqnoHHErNr ycnymM
O64arenbcrBa no pac.leraM c qeHH6tMfi 6yMaraMu
O6t3aTenbcrBa no KacToAuanbHoMy o6cry,i{xBaHxro

I{roro npoq e {DrHaHcoBbre o6q3are,rr,crBa
Ilpoqte H€0nHaHcoBbre o613arer6crBa:
O6fta, errbcrBa Ilo paHee nonyqeHHlrM aBaHcaM
OSr3arerbcrBa no ycryraM ayAnm
O6sarenbcrBa no peknaMe
O6BarerEcrBa no ycnyraM cBr3u
Ha,rucreHHble pacxoAH no pacqemNr c nepcoHanoM
O68aTenbcrBa no o6r3arenlHBrM nnaTexaM B 6ro!2(er
O6'3aren6crBa 3a nporpaMnHoe 06ecne,leHne
O6fiarer6crBa no coaepx{aHruo ooqca
Ob8aTenbcrBa 3a nocraBfiy ocHoBHblx cpelcrB
llpoqHe HeOrnaHcoBtre o613arenbcrBa

I,Iroro npoqre fl eQnraHcoBbre o5e3are,r6crB.
I,Iroro fl poque o6e3are,irbcrBa

31 0exi6pt 2011z

(2 r0r)
420

(r2 3s6)

(r1 936)

204 933
(40 987)

40  817

(170)

612
612

I 0 8 2
I 0 8 2

3l deKfl0ps 20ll r. 3l oe|a,)t 2ala?.
236'1

24;

t 2

442
l 8 l

1 54',1

31 deMtfpt 2011 e. 3 l  de^a6pt  2010?.

| 709
591
r67
60

l 6

2 58;

621
u:

;
5 1 3

1207

2 908
2134
r 985

1 1 6
466

1 3 1
121

1 0 , 1 1
9 '151

155
1  8 1 0

76
706
1 3 1
1t7
309

4 484
12 038 5  6 9 1

n,tpr,r @,ruur
npuna.aeN6re npxreqdM comBtrnr HeoneMneMtrc qacr6 /rtuHon HercHcon,lrposaHHon {bldcoBon orc{Hoq



AO (CAIFC INVESTIIE\r GROUP)

IlpHMe'{aHnr K HeKoBco"rxrnpoBasHofi OnHancoBoii orqerHocnr
3a ro!, 3axoH'rrBrnrdlcr 3l .reKa5pr 201I r.
(CyNMd a na6nuas aupa)tceHd B nd6w neHee)

20. Arquouepnrrii ranrrra,r

AfeHrcrBo PK no peryrrpoBaHrno H nal:opy Qfimucosoro pBrHna H OrHaHcoBBr-r opmH]€aquii npor3eno
perxclpawrc o6lrBneHFr6rx I( BbrrycKy aKqnli O6qecrBa B KonmecrBe 350 000 (rpucra nrrBlec,r rbrcrq) uryn
npocrbrx al(qdl c npocBo€HrjeM HI,IH K21C00620019, o.r€M noArsepxlaer CBoAererbcrBo o rocylapcrBeHsofi
perricrpauur sMllc {Ij ueHr{Brx 6yMar cepxr C N0001967 or 29 anpeff 2009 rora. 3MEccli' Bn€ceHa B
focyrapcrseHHbrii peecrp 3a HoMepoM A0062.

ycrasHbrfi ffinnran O6qecrBa nonHocr6ro c@opMrrpoBan B pa3Mepe 350 000 000 (rpxcra nrrba€crr MrrnnonoB)
reHre. yaeAoMneHne 06 yrBepxAeHnr o.rqera 06 rrorax pa3MeureHrr axqllfi cepxr C Jvr0009870 o.r
24 ,qeKa6pr 2009r., BEuaHo Ar€H.rcrBoM Pecny6rfi(x Ka3a\craH no perynupoBaHrflo fi HaA3opy QnHaHcoBoro
pbrHG n onHaHco3brx opraHrBaqril.

IpaBo OopMripo3aHrr, BeAeHnr r xpaHeHr.t, peecrpa aepxarenefi qeHHBrx 6yMar O6rqecrBa nepenaHo
He3aBncxMoMy perurcrparopy AO (KoMnaHur Perlcrparop), AeiicrB),rorr€My qa ocHoBaHnu rocynapcrBeHHofi
nnqeH3r! Ha 3aHrrue lerrenbHocrLn no BeAeHrro peec.rpa lepxareneil qeHH6rx 6yMar 3a Jyq 0406200311,
BbuaHHot AreHrcrroM PK no perynnpoBaHurc u Haa3opy Qr,rHaHcoBoro pHHXa r (bxHaHcoBr,in opmHrBaqnii.
3aperncrpqpoBaHHbrii aftq{oHepHbrfi rcnuran O6urecrBa Ha 31 ,!ena6pr 20 r. u 2010r. cocraBun 350 000 rblc.
reHre, IIo coc'forHmo Ha 3 1 Aem6pr 201 1 rola akqno HepHbrii xan{ran 6nln nonHocTbo orl,]aqcH.

ycraBlrHi l(anrran O6qecrBa no coc.rorHr.flo Ha 3l aeKa6pr 201t u 2010 rr. cocrorr rc npocrbrx aKqnii B
xoruqecrBe 350 000 lxryr! HoMnHanbHoil cro&Mocrbro I rHcflra reHre, o6qefi c.rouMocrEro 350 000 rbrcrq reHre.

(oJruqecrBo o6brBneHHLrx npocrbrx aKqrji 500 000 ury\ norfi,{ecrBo pa3MelueHHsrx axquit no cocroqHro Ha
3l aena6pr20ll x2010 rf. cocraBxno 350 000 u 350 000 IIl.ry(, coo.rBercrBeHHo.

IIo cocrorHuro Ha 31 !e|{a6pr 2011 r 2010 rr. arur,ioHepEr O6llecrla npeAcraBneHbr cnelyrcurrM o6pa3oM:t
I
t 2011 e. 2Al0 e.

MaAueB E.M.
MaAueBaf.(.

Cy^a,ra
227 500
122 500

,4aM,%
65%
35%

r000/o

227 500
122 500

,4onr,% kot4o a(4un CyN.ua
65% 227 500 22',7 500
35% 122 500 122 500

100%

21. Koulrccronnr,rfi Aoxo,u lr pacxoA

KoMu€cnoHHbli AoxoA oT 6po(epcrcfi ,qerTenbHocrn
KoMllcclloHHErlt Aoxol or ynpaBreHur afiqrrMlr OoHAoB
KoMlrccnoHHlri Aoxoa ycnyru Mapnel Meiifiepa
KoMficcuoHHBrfi AoxoA 3a ycnex
I{Toro I(oMnccxoHHhrfi AoxoA
KoMrccuoHHErlt pacxoa 3a ycnyru 6po(epa
KoMnccrofiH6lfi pacxo! 3a ycryrn 6nprru
KoMxccnoHH6lii pacxo! 3a ycnyrn xacrolnaHa
KoMriccnoHHbrii pacxo! 3a ycnyru areHroB
KoMnccuoHHbrii pacxoA 3a ycnyr! peruic]paropa
KoMnccroHllErii pacxoa 3a ycnyni aeno3lrrapxt
l,[roro noMtccnoHHLrll pacxoA

2 0 1 1 2 2a l0 2.
t2 238
8 023
10 , t1

2t 302

t3 241
5 1 0 4

5 533
23 878

3 4a2

420
315
28r

5 702

202
423
361

'79

292
1357

nptura.aeM6re nprNecsu c(ms,ror He@eMne y6 qabaaHHon {ercHconHlrpoBaHHon drBaHcoBon onersocrr



AO (CAIFC INVESTNIENT GROUP)

npnM€qaHlrq x HexoHco.rn.rnpoBaHHoil 0nHaHcoBofi orqergocr
3a rcA 3axoHqrBuxr:icr 3 I reKa5pr 20 I I r.
(Cy,viab' a ma6iu4ar Bdp@tteHa 6 mdcr\ax neHre)

,,cArFT$Bi! *?i..m 
::;*

ImrI@ (OOH,U- UToro

HI.IN AOXOA
KoMrccqoHHbrii AoxoA

20l l roa
KoMl,rccooHnHii Aoxoa

2010 roa
KoMnccnoHHErii Aoxo!
3a ycnex, 2010 ron

r 873 621 4 775 8 023

(7)
(1)

t
t
t
t
t
E
t
t
t
t:
t_
t-

946 256 3 902

5 533

5 10,1

2Al0 z.2011 ..

22. q[crBri npoqeurntrii ,qoxol / 06r,rron)

Bo3HarpaxleHUe no Aeno3r'rry
IlpoqeHrHrle loxolbr no cornareHurM o6parHoro PEIO
npoqeHrH6re pacxorbr no cornaueHfirM nprMoro PEIO
I,Iroro'rrcrhrfi npoq€HrHhrn Aoxoa / (y6brroK)

23. AoxoArr or a[BrrAeEAoB no,ryqeuH6rx

AI(qnoHepHoe O6qecrBo (AI{,1106e MyHatra3)
AI(qnoHepHoe O6rrecrBo (KapaxaH6acMyHaii)
A(qloHepHoe O6liecr8o (Pa3B€!ka u Ao6H.ra Ka3MyHaira3)
AxqnoHepHoe O6rqecrBo (Ka3axrerexoM)
BMB Munai lnc
AKIqoHepHoe O6xrecrBo (Ka3xpoM)
AxquoHepHoe 06qecrBo (MaHrxcTayMyHaiiras)
AKqIioH€pHoe O6qecrBo (ynb6lHcrflrn Merannypr{qecKifi

AKrqoHepHoe O6ulecBo (Ka3axcraHc(ar (DoHAoBar Erpxa)
Eumzion Natural Resources Coryoration PLC
OrlipErroe AKquoHepHoe O6ur€crBo (fa3npoND
Kazakhmys Pls
AxqroHepHoe O6qecrBo (HaponH6rjl EaHI{)
HK dlynoir,r)
A{qnoHepHoe O6qecrBo (ycrb-KaMeHoropcnnii TnraHo-
MarHneBhrii Koi{6 Har)
OAO (Meqen)
llToro AoxoAbr or AnBxAerrAoB noryqeHHr,rx

5142
915

Q66)

2011.. 2AlA z.
62 610
18 528
3 412
2718
1 9 9 1

747
570

,fl0

244

nt tui

86 088
t0 227
1 712
3 463

454
1 1 8

503
1924

204
48

110  821

24. tlucraa npn6r,r,rr or ebr6rrrnfi nusecurquii, uruerorqnxcr B Harrlqtlrl Atu upoAaTnu

2011 ?. 2A lA ,.
npn6brn; or Bbr6brrlfi uHlecrnunfi, uMercuruxcr B Harrxqnri

yOBIro( oT B6l6blmr fiHBecTuuuii, uMerostnxcr B flauex! arir
npo!axu
IIToro 'rncrar npn6LuL or BLr6rrr[fl lrHBecrnunil,
HMeroullxcq B Ha.rrnqnIr,!ns r|poaaxu

572 259

(s49 028)

?3 23r

931 549

( 7 1 1  8 6 1 )

219 688

u,*rl @ evrrn
IlpunameMbre nprNecaHM comsrrm Heme!ft yb qahh !.HHoil HercHcoruAnpoBdHoil OrHaHcosoir orcerHor!
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AO (CAIFC INVESTMENT CROUPT

IIpIrMe,raHrq K BenoHco,rrrAnpoBaHHoii 0nrraHcoBoii or.rerHocrn
3a roA, 3a(oH.ruBuJqncr 31 aeG6pr 2011 r.
(Cy 'Md e 

"ta6nuaa! 
abtpatcetw 6 mucr\ax meH?e)

25. q[crLrii (y6rrror<) hoxo.l rIo o[epauusM c ibunaucoBllrru anTrrBaNrrr, orpar(ael[,rMn
no cnpaBeArr[Boii cTorrMocr[ qepe3 np[6Br,tB u.'r[ y6BrToR

20112 2010 z.
Pea,ImoBaHHat npn6bub no roproBnrM onepaqmM
KoppemrpoBro cnpaBeAnnBoii croriMocru
Uroro rcrbrfi (y6hrron) / aoxoa ro onepaqHq^r c
0xHaHcoBBrMr aKroBaMu, orpaxa€MLrMn ao crpaBernuBoit
cronMocrn qepe3 flpu6B|nr, l'nr y6brro(

21562
(38174)

2341
(35 943)

(13 612) (33 602)

26. Ilpo.r[e +[Hascorrre qoxogLr / (pacxogLr)

Axc(oHr no BEuaIrHon q rHaHcoBoii noMour cB$aHHbrM

Aoxo'ubl or aMoprr.Baqnu AIrcI{oHra no Bbr4aHHoii OlHaHcoBoii
IIOMOIUII CBff AHHIIM CTOPOHAM

llroro npo'{re Or HaHcoBbre aoxo.qhr / (pacxoabD

27. 06qne u aglruuncrparnBnbre pacxoAEr

3apa6orHar nnara r.{ npo.rue Bhtrurarhl
Pacxorbr Ha peKra y
KoMaHArpoBoqHbre pacxoAlr
ItHoc ocHoBHblx cpercrB ]r HeMarepnlurBH6lx afirllBoB
CouraibHbr i i  Haior  cou a. , rhr  deor{ /c  tedh,
PacxoAbr Ha o6freEne
Co3AaHue pe3epBa no aylnry
AyArropcnu€ ycnyflj
CoAep,ftaHle 3AaHnfi n npoqux ocHoBHUx cpeAcrB
IlpetcTaBmenbcfi ne pacxolLr
Ycryah cBr3r.r n noqrEr
Yciyrn 6aHKa
Ilpo.rue Harort n nnarbr, KpoMe Ha,'Jora Ha npr16Br.irE
PacxoAH no fCM n coreprraHrre rpaHcnopra
IlpooeccuoHa,rEHLrey yrl'

PacxoALr Ha MaTepxanbr
IIybnnftaIllJrr
CrpaxolaHre
neHn u rJrpaobr
npeMrri u 6oHycbr
flpoque aAMnHucrparrBHbre pacxoAbr
I{Toro o6ulne II aAMnHncTpsrHBHbte pacxoAr,r

2011 ?. 2010 e.

2011.. 2014 z

(r 834)

3 305
| 471

(4 r37)

4 037
(100)

I 63 644
9 1 5 1
8 688
7 1 7 4
7 096

2 434
| 919
| 682
I 665
l 6 0 t
I 534

836

140

130
7l
21
4

l0 975
t25 523

41 641
2 441

l 0  3 1 1
694r
5  1 8 1
13',78
I  8 1 0
1 5 3 5
| 546

1 409
684

I 604
533
598

463
1 6
'72

6 3 7
1 l  6 7 8
4  5 1 5

94 993

MArr O avll|r
n!MameMNe npnrecaHru comBn,br leoceMieMyo crcrL lannon HekoHconnlupoBaHHon 6xHmcoBoti @flocrtr
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AO <CAIFC INVESTITENT GROUP)

IIpuMeqaHfi r fi HeKoHco.tnxI|poBaHHoi OIHaHcoBoi orqerHocrn
ra roI, 3arcHqxBu!ficr 3t rexa6pr 201I r.
(Cywbt 6 na6nu1.a sdpu&Hd s mbrcttlat melee)

28. Ilpowre pacxo4r,r

2011 z 2AlA r.EnarorBopuTenhHafl fl oMour6
Pacxolbr no nepeoqeHne ocHoBHLrx cDencrB
I,IHOopMauxoHHbre ycnyrn

flolAepxra nporpaMnHoro o6ecneqeHnt
ybBl,rofi accoqxxpoBaHHofi xoMnaHxn 3a nepnol Bna4eHrr,
aocryn It cpoqHoMy plrH&y
PacxoAbr no cnncaH}xo 3anacoB
fucxoAbr no Bbr6!I,|xro ocHoBHErx cpelcrB
LnncaHxe coMHnrelrbHErx rpe60BaHnfi
KoHcynLraqlroHHbre ycnyflr
PacxoaEr Ha pa3pa6or(y cafira
Ilpoqre pacxo!6r
I,[Toro npo.rne pacxoAhr

29. rlpoqI|e AoxoAbr

,qoxorEr or KoHcynbmunoHHbrx ycryr
AoxoA or cflricaHn, o6EarerBcru
llpoqlie roxoILr
I{roro npo.rlre AoroAhl

20112 2tt l0 ?.

3 900
3 234
r 410

170

471

41;
It 908

t3 739

2 2A6

90
732

I 003
646
s00
5',7
7

20 051

t2 511

27
12770

8  4 9 1

8 491

30, CBmaqHbre cropoEhr

B-comBefcrB{& c MC<DO 24 (pacry6lrfie xH+opMaunx o cBfiaHHlrx cropoHax), cB'3aHIlrIIr]t cqurarorcq cropoHu,olxa x3^xorop'x r,'"er Bo3Mor.rocr' (oHrpoJrrpoBa,B firx B 3Har renbHoii crene'n BrnrrL Ha onepauno'nHe xqnHa'c.Bbre pe[e'fir rpyron cropo*U. npn paccirorpeHnr fia]r{aoii lo3rlroxHoi cB".aHHOrl CropOHBr oco60elHkMarnre yAeJrrercr colepxaHlro orHorneHnil, a He ronB(o jfi lop]Iltrqecftoi lbopMe,

CBr3aHHLre cropor*r Moryr ocyurecrBrrrb oneparuM co cropoHaMn) r{oroplle He ,BnrrrJro, cBBaHHbrMr, nonepaqtrfi Mexay cBftaHHElMr.r cropo'aMu He M.ryr ) r,lTbrBaTbc, Ha raftrx xe ycnoB,rx, xax n onepaun,n c HecB'3aHHHMtt CTOpOHaMLT,

B_ Uenrx rasHofi OnHaHcoBoii orqerHocru TOO (CAIFC Real_Estate), TOO (TpII6o), t.OO (EclaiD, TOO(Pecr'toM), Too (caypag), aruuoHepu, qregu co""ru 4up"o,opou, ,n"n; ri";;;;;;:"",",.,.", cB,3aEH6rMncropoHaMx c O6qecrBoM. Onepauu co cBr3aHHLrM, cropoHaM, BKrroqan,r np;rocralreHxe pa3nr.fiHlrx ycnyr fiorG3aHue enHaHcoBoli noMoqn.

IIpn paccMoTpeHr.tq Bo3MoxHBrx orHouleH! 1cysr'ocr' mHo e'",i, a n" noo",o ,u oouuou,.'ff'dffiI ';"d;ffi#*"L"T#;"dil::i;::T""TilnJ;
cropoHaMr npe4c,raMeHa lanee:

MAFXA @ ^ynrr
nPrnamev6E npnseqdu cohsnror HeoEeMjeMyD !.cE rasHon Hercqcor,arpoBaHron {b,qaHcoBon orqflHoqrn
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flptrMe{aEns K HenoHco!.rfiAnpoBsHHofi OuHaHcoBoti orqerHosrn
ra ro!, 3ar(oHqrBurnilcr I1 lexa6pr 201l r.
/Cyv.u.r e na6nuaa< 6dpaweHbL e nbtd\ar n?H.e./

3 | oe^n'pt 20tlr.

Ifho?o ao
KanezoPuu 3

6.nntcb!

eunaFcooon
cmopo4 om|emtocmu

- Kounapua, cs8dHsbte aep$ akqtotepa

- Iporw en3aw6e koehaHau

- Epacue @BaaB6. cnopoHd

- 4cc ouarpaga H F at kauraau

B03HarpirlAeHtre Mrcs€Boro
ynpaBnerq€cRo.o nepcotsaqa (3apa6orHAq
rnrra, npo{{e s6rnnarLr, npeMxr k
0oHycE

qxcraq npr06rnr or B6166rrtre rdBecrtrqnii,
trMeor!trxcr B s4r{qEtr anr npoaax,

t27 582

2ta

8 841
3 845

j

3l deruqpt 20laz.

Anazo aa
kaneroPau B

Onepdttltt coomaetucnqru

O"Aadcoaon
cmoPoHdvu

53 319

219 688

93 673

72 601

I0
2 72a

173 i0ll06 l5 l

t

r

25 717

63 644

23 231 6 5i7

6 537

31, Cupareq,ruran crolrMocrr, lbuHancoBBrx rlucrpynreEToB

cnpaBeanlBar croxMocr6 orrperenr€rc{ xan cronMocrE, no roropo;i +nHaHcoBErn nHcrpyMeHr Moxer 6H*npxo6pereH npq coBepEeHnrj cAenxlr ]!jex!y xoporno ocBeIoMJreHrr6rMlr, xeJtarorqqMn coBepurrb rag4o cAenfty,
:"-.:"i_"1Y11i 

Apyr or apyra cropoHaMr, r{poMe cryqaeB npnHylme.rTEHofi un,l :nrgu.qaqftoHHon npoaaxr.rrpelc,aBneHn'e oqeHrur Moayr He oTpaxar' cyMMBt, xoropEre o6!.lec,rBo cMorno 6u, nonlqur' np,, Qafirrrq€cftoiipearrcaqxn r.rMerolqerocr y Hee na(eTa rex rnn nHLrx OnHaHcoBbrx uHcrpyMemoB,

AIJI qenet np€IcraBreHxr xHoopr{aqfiu {rnarmure xHcrpyi{eHrbr, orpaxaeM6re rio cnpaBeAnuBoli crorMocrn!pacnpelenrrorcr no )?osHtM rpexypoBneBoii ,repapxlrn cnpaselnxBofi croxNrocrrl Ha ocHoBaHr{x aocTynHo,ncxoarioii riH4opMaqux:
. KornpoBrcr Ha axrnBHoM pbtHr{e (ypoBe'6 l) _ OqeHnu, ocHoBaHHLre Ha norr{poBr€x Ha ammL.l* p'rHirax
Ir,qeHTuqH6rx axTuBoB ttrin o6BarenBcTB, n KoToptrM O6qecrBo nMe€r locryn. K IaHHbrM 0nHaHcoB6lMuHcTpyMeHTaM He npuMeHfiorcr l{oppeKrnpotxu orl€Hxr Ir nanerH6je cKUlkn, Tafi fiax oqeH(a ocHoBaHa HarioTxpoBKax, cBo6oIHo n perynrpHo aocrynrblx Ha amnBHoM p6rHr{e, oleHra srnx npolynoB He r?e6yernporBneHnr cyqecrBeHHot creneHn cyxaeHns,
. MeroAlikl'I oqeHXn c ucnonB3oBaHrieM (
raHHlrx! !,,, rorop'rx Bce ,"_""*," ̂;;,"JH::T,fr1"ffi)jxxT'iJJ:::::"j];:JTff:",::::","""
olHoii nrll 6oree ot{eB}rlElrx xorripoBox, noryqeEL,Lrx B pe3ynBTare craHnapTHrrr orepall'rx Ha p6jHnax, Hecqu, arcqtxcr a(T[BHB]MU.

MA?K{ @ avnrfr
ttpmamenLre nplre{ah6 comBnr@ HehenreMyb qa{6 rlaHHon HenoBco,uaupoBaHnoi QnHaHcoBon oEerqoqrn
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IIp!rileeaHnq It H€rioHconnlnpoBaHHoii 0rHarrcoBor:l orqerHocrx
3a ro!, 3aftoHq,{Buuiicr 3l !e(a6pr 2011 r.
(Cy^ tu B naSnuaar ebtpatreHbt s nbtcq.trlr meHre)

. MeroArjru oueHKn! frnrbrBaloulne uH4opMauxrc, o,.JrHvH_1,1o or oqeBnAHbrx puHoqHLrx aaHHblx
(ypoBeHb 3) - OqeHria ocHoBaHa Ha AaHHET\, Fe rsrrH)urxxcr oLteBtLrHbtMu u 3Ha,JtM6 u ffq o6ueil oueHfiu
cnpaBeAnnBot cronMocrt{.

no,qxo.q O6ulecrBa fi oqeHKe u onpe4eneHrdo Mec,ra B nepapx!fi cnpaBeAnrBon crouMocrx ]r)d Hc(oroplrx
3HaqrrenrHLrx rJaccos SnHaHcoBsrx nHcrpyMeHroB, oTpaxaeMbrx no cnpaBe&rr{Bofi crorMocrx, npeacmBrreH
cne,qyourxM o6pa30Mlt_

f_
I
T

l l  r e K a 6 p e : 0 l l  r o D a
I{orupoB([ H, MeToAnRlI oq€rrrin Ha

AICTIBHOM PbIHRE OCHOBE OqEB AH6IX
(YpoBeHh l) pbrHoqHLrx aaHHbrx

(YpoBeHb 2)

MerotrrKu oueHx Ha
ocHoB€ nHQopMaunn,

oTJrriqHoii o'r
OTiEBtlAHI'IX

PHHOqHblx AAHHbIX
(YDoBeHb 3)

I,lnEecrrqnn, nMerolqrecr B
Har]IIqrrr 4n{ npoaaxrl
<DriHaHcoBLre arff llBbr,
olpaxaeMbre no cnpaBe4nuBoii
crouMocrn qep€ npu6brns nnn
y6Hrox

LIHB€crrjq x, nMercrquecr B
Huur{qrn Irr npoaaxn
OrrHaHcoBLre axrxBbr,

oTpaxaeMLre no cnpaBeannBot
cTonMocfli qepe3 npu6ErnB nnn
y6brron

3 6  5 1 0 286 t46 6 2 2 t 1

t
T
l
t
t

280  214

3l AeRa6pq 2010 roAa

1 1 5

Koftpo8(' na M€roAtrKr ou€H(x Ha Mc,oarR! o'rrdKn Ha

(YpoBeflB 1)
ocHoB€oe€araH6rx  oc tsoBexHoopMaqt rx ,

pHE0qHux aasHBx ornfi ca0t oToceatr!Hrrx

(ypoBesB 3)

85 54r

(YpoEe3! 2)

219 4',72

406 950 3 6 1 7 4

1 1 5

T
l:
t_
I :
I
t:
t:
L -

4HBecrnqfin) uMeroul{ecr B Hajnrrnr.r anr npoaaxH, orpaxaeMHe B mreropnu 2, yt{nrsrtaroTc,
onpeleneHfiot' He3aBncnMErM orleHrqnnoM Ha ocHoBe otHaHcoaoii orqerHocrn sMmeHra Ha o,rqerHyro aary.

I{HBecruunx, uMeroquecr s Hannqurr AJrr npoaaxn! n QuHaHcoBHe amuB6r, orpanraeMEre no cnpaBeanr.Bol
cronMocrn qepe3 npx6brnL rr'Iu y66jro( orpaxaeMBre B {areropu{ 3, y,{nrHBaroTcr no nepBoHaqur6rrofi

32. Ilo,rtlrruca yupae,teHrlq prlcRaMrt

ynpaBneHne puc!{aMn uMee,r peuarcIlree 3HaqeHue B 6r€Hece O6llecrBa tr rBnre,rcr olHnM n3 ocHoBHbr
B ofiepaqmx O6qecrBa. OcHoBHb[{H pnclraMn! nprcyu] Mx AerrerbHocr! O6tqecTBa, ,BrrmTc, pucfin. cBfiaHHLre
c BMeHeHurMr{ cnpaBelruBoit cTonMocrs.

O6_IqecrBo ocy0tecrBnre,r ynpaBneHne pxcr(aMn B xoAe nocrorHHoro npouecca onpeAeneHuJr! oqenK'r u
HaoJroAeHnr, a mttxe nocpeAcrBoM ycraHoBJreFr, Ipyr}rx Mep BHyrpenHero KoHrporTr. npouecc ynpaBfieBu,
pr{c(aMx xMeer peurablqee 3HaqeH e a,tr noarepxaHxr craombHoii perna6enbHocrr.r, u xaxrbrii o,ra€nBEBri
corpylHx( O6qecrBa necer orBercrBeHHocTB 3a puclrlt, clrBaHHbre c ero o6r3aHHocrfilrfi. O6],uecrBo [oABepr{eHo
clrelyrcultM pllcl€M: Kp€axTIIoMy pnc(y, pnchJ rxxBtraHocrn r pblHotrHoMy pfic(y! (oropBri, B cBoro oqepeaE,
no,qpa3,qerreTcr Ha puck, cB'3aHHbrt c roproBbrMu onepaqxrM! ,i pncx, cBr3aHHbrli c HeroproBoii nerTerEHocrbro.
o6qecrBo ralrt{e noaBepxeHo onepaur{oHH'IM plic*aN' flpo',ecc Hsa'nc*uo.o r,onrpon" pncnou ne or'ocxrcr r(
pncKaM BeleHrr Aerren6Hocrnj rai{l.rM, HanpuMep, r{ai{ rr3MeHeH1'r 3(oHoMt,{ec(oi cpeAd! rExronoruu uJtn

npnna8eMLro nprrecaHru co@Brrm seobeMreMl6 qao6 raHson HexoHconnupoBdrHon djrHa,coson oB{so-!
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IIpnMe.raH|lq n HenoHcor.rnAnpoBaHHon 0HHaHcoBoil orqerBocrn
3a roa, 3anoH.rriBn q iicr 31 !€m6p' 201I r.

r_
t
T
t

T
t
t:
t:

I

(Crr d s na6iu4.n 1btpa.tceHd 6 ndctr&\ nenre)

u3MeHeHur B orpacm{. Taxxe pnc(U xoHrpontpyorcr o6nrecrBor{ B xole npouecua cTarcrxq€cxoro

Coser ArpemopoB orBe.{ae.f 3a o6qxfi noAxo.q k ynpaBreHrdo pEcnaMu. 3a yrBepx4eHne crparernn n npl'I{qrroB
ynpaBrleHnr puc(aMu. B paMftax ynpaBneHnr pncKaMx O6urecrBo npelnoname.r rcnonb3oBar; npou3BoAHbre rdt,,Ili
rpyue uHcrpyMeHrbr 4rr ynpaBneHxr no3xrrxrMr.r, Bo3HxKarc4rMr{ BcnercrBre r€MeHeHui B npoqeHrHbrx
cmBxax, o6MeHH6rx r{ypcax, pr{cKa u:rMerieHUr ueH6r alrqril, a raKxe no3xrlhii no nporHo3r.DyeMbrM caennaM.
Huxe npuBeAeHo onucaHne noJrurllnH O6rqecrBa B orHolneHun ynpaBneHxr laHHbrMn OrHaHcolhrM! plcxaNn.

orHa'coB'e ar.'xBEr, no r(orop'rM y o6qecr'a Bo3'x(aer roreHrrranh'Bri xperurr{Hi,i prc{, xp€acr.aBn€Hbr s
ocHoBHoM leHexHEn{r 3nBuBarreHraMx, nHsecrxrl!rMnj uMerounMrrc, B Hanuqril1 !r, npolaxu, 4rHaHcoBbrMn
a(TnBaMn, orpaxaeMHMn no cnpaselnuBoil crouMocru qep6 npu6b]lrL rurx y6Hror(, Il flpoqxMu ouHaHcoBbNn
ak_rxBaiu. o6urecrBo ynpaBnrer rperurHbrM pnckoNr nyreM ycraHoBneHq, nperenBHoro pasMepa prc(a, xoroprM
oHo foroBo npnHrrB no orlerrBH6r[r l(oHrpareHran) rcorpaoq\ec iM r. r,1 orpacneBBrM (oHqeH,rpaqrrM pircna! a
raKxe c no^{olrrbo MoHnropxHra co6nrcleHl1r ycraHoBrTeHHbrx nuMUroB pr{cl(a.

y O6lrecrBa orcyrcrByer cyulecrBeHHar koHueHrpaeir reelnrHoro pxcra, He cMorp, Ha Oafir orcyrcrBr.t,
pbrHoqH6rx IaHHBrx o cnpaBeMrrBoi cron ocru no He(oropHM nABecrnqrfi{, rMeroqnMc, B Hanrqxn AJl,
npoaaxrr (npuMeqaH(e 7) B pa3Mepe 622t1 rbrc. reHre (9% o.r o6ureii cyMMbr noproeJT, lreHHbrx 6yMar).
OnHa'coB're axrr{86r, orpar{aeNibre no cnpaBe4nnBoii crohMocrn rJepe3 npn6brnb unn y6brro*, cocr;rr u3
I{orrlpyroqncr lleHHlrx 6yMar xpynHHx xa3a\craHcr{ux Heorelo6brBarorrrrx toMnaHutl, noropdc rMeror xopoul+o
perryraq!flo s MexryHapoaHbre pellrrrHft, n (o.rupyorrrxcr aftquii riHocrpaHHbrx 3rrureHroB.

Mi{cu aa,Hbfi pa3ircp xpeAtmfio?o pucrid

Ma(cnMa,rbHbrll pa3lrep ieelnrHoro pncka O6qec.rBa Moxer cyqecrBeHno BapLrlpoBarbcx
|  !xB n]a j lbhbr \  p cKoB. rp/c)  Ih \  l roH{perHbrM aK,  3dv.  ! r  06urx pprho,rHh \  Drch.oB.

B cJre{noqeii ra6nnue npe.qc.raBreH MancuManbHbrii pa3mep r,per ;Hofo p cr; no Q HaHcoBlrM aIrrnBaM. &1,
4tHaHcoB6rx afir'BoB, orpar(aerlbrx B He*oHconxrxpoBaHHoM or.rere o Q,,ruraouo", nono*"nrr, 

"a(crNan6H'ri:ipa3Mep ltpeAxTHoro pnc(a paBeH 6araHcoBoii croxMocrr 3rnx akrnBoB 6e3 y.rera 3averoB alonBoB n o68arer6cTB

IIo cocrorHrflo Ha 3l lexa6Dr 201 I rona:

CyitMa qxcrBrn pa3Mep
(Peamsoro
pucxa nocn€

OoecneqeHre r{xqBrfip$Mep

Rpe!DlHoro prcKA

AeHexH6re cpelcrsa h xx

IrHBeqrurx. lMe!]qrecr B
sarrfierrlnr npoau!

OumHcoBre arrus6r, orpaxaeMLr€
no cnpaB€anrBo& crolMocr,
'{€p$ npn6hrn6 rnx y6Lrro(

npo{3BolH6re 0!tsascoBLre
trrcrpyMemu, lepe0qeHaBaeNrue
no cnpaBe,uirlsor crorMocrt
ccp$ nprii6nL n y6rro(

lIfi B€crrrrrr B rccourxpoBastsLle

KoNucc,roHts6rii loxor x

npocre OnralcoBLre aKr!B6r

i 0 5 1 4 2

384 867

280 329

590

t2 933

5 1 6 4
80200

l5 6i5
105 142

384 867

280 329

1 0 5 1 4 2

384 867

280 329

590

t2 933

5 1 6 4
80200

590

12 933

5 1 6 : l
E0200

MAPI$ @ ayallr
' Lp4ramenb'e npryelaH4 conBnrbr HeofteNjeMyo cam6 raHHon HekosconH!,posaHlon {brraHcoEon orcflHocrr
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IIplrMeqaHnq x neRoBconnArrpoBaHHon 0nHaHcoBot oTeerHocrrl
3a roA, 3aron rrBuaficr 31 re(a6pr 20I1 r.
(CyM,\td c na6nu4at 1brpanceqd s nbrct\ca me\ee)

Ilo cocrorHno Ha 31 ae(a6pr 2010 roaa:

CyMMa .Ixsbrn pa3dep O6ecneses&e
xpertsrEoro
pxcru nocie

AesexHlre cpelsrBa ! rx

UsBe$rurx, lMelolrlecr B
8alrqrrlnr npoaMt

(DlEascoBHe amfi Br,r, orpaxaeMue
no cnpaBeanrBos c,rouNroma
qep* np!66u6 rnu y6BroN

I(oMrccuoHtsLd !oxo! {

npoqxe (lxHmcotrLr€ amrBbr

54176

528 665

219 541

4 966
1 6 1 0 5 4

54 t76

528 665

219 587

4 966
16r 054

- 5,1 176

- 528 665

- 219 587

- 4 966
-  1 6 1 0 5 4t

L @IrHaHco!6re a(TrBH blaccfiOnuupyrorcr c yeeroNr reryl{Irx xpeAxrHbrx penrn os, nprcBoeEHLrx
MexlyHapo'qHo'npx3HaHHbrMu peiirrHfoBHMU afeHrcrBaMU, raKr]M Ka( standard and poor's. HaraBbrcunfi
Bo3Mo,i{Hhril petirnHr - AAA. Iir"BecrxqnoHHBrtl ypoBeHE OxHaHcoBBrx amnBoB coorBercrByer peiirx'raM or AAA
Ao BBB. OrHaHcoBLre aKrr.rBH c peiiruHroM Hfixe BBB orHocrrc, x cnenynrniBHoMy ypoBHrc _

Aa"ree npeAcraBnena ftraccuonftauur OnHancoBbrx aronBoB O6rqecTBa Eo ftpeluTHbrM Deirl aM:

ABB BAB. BB

Upoqse

t 0 5 1 4 2

4 40-t l t  252 l5 655

1 0 5 1 4 2

l 6  5 1 1 348 356 384 867

170787 17 429 75 0',11 12 885 280 3294151

590

12 933

5 1 6 4

80200

590

t2 933

5 1 6 4

80200

rurxr O evrrn
trprnameMde nprMeqaHM co@Bn,MHe@eMreny6 lac laHHon nc(oHcor!ffpoBaHron OnHscoBon oFflHoft,
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npxMe'{aBDq R Her.oHconrlxpoBaHHoii OnHaHcoBor:i oTqeTHosrH
Ja roa, 3a(oHqnBurrilcr 3l aeKa6pr20ll r.
(Cy,\a$d a ma6u4ax 6btpa ceHbt a ndcr,la:c ned

BBB BBB- BB

AesexHde cpe/rcrBa t

@rHarcoBDeNrB6r.

KoMrccroHsdt ,qoxor

IIpoe"e drrtsaHcoBbre

Onepaquottqbti pud{

50 156 8 334 102 919 49 290 154 - 8 734

4 966

- 161 054

- 2E 734 25 434 54 t76

85 541 - 443 t24 528 665

2t9 587

4 966

1 6 1 0 5 4

uorqecrBo Br*Br'rrer orcpauuoHHHft pl{c& cBr3aHHbrfi c rroreprMfi, xoroprre rBJrrro,rc, psyn6TaroM Jno60roHecooTserc, Blrr cticTeMEr, BHyrpeHHrrx npoqecco!, a raxxe qeroBerrecxoro Qa\_ropa ItJIx crcAcrBueM Br{eEHeroHemTmHoro oar(Topa.
rronmfixa ynpaBn€Hqr pucmMr O6urecrBa pa3pa6o.raHa a,u o6HapyxeHm Ir aHarrrBa 3roro pncl(a In,nocn€ayroqero ycra[oBneHur rlpeaenoB pncfta u ero noHrporr.
f e o z p a 4) u aa xat xo H qe H mp a4u t

I4nBecruquoHHHjl noMmer ocyu.tecrBn er roF?onb
3ar{oHolaTejlbcTBa, n oqeHr.rBaeT ero Bo3aeiicTBne Ha
O6rq€crBy cBecrn k MnHr.rMyMy Bo3Moxrne y66rrKn or
(a3axcTaH.

3a plrcr{oM! cBEaEHbrM C Il3MeHeHlUrMIl S HOpMaX
aerreJr6rrocrb ObnrecrBa. ,4aHHHil noAxotr no3Bon er
n3MeHeH'rt r,rHsecrxrl'roHHoro KrruMam B pecllv6nm{e

[1o cocTorHno na 31 Aexa6pr 2Ol l l! 2010 roAoB OrHaHcosbre akrrD6r u o68aTeftcrBa Obrq€cT3a B ocHoBHoM
c(oHqeHrpnposaHEt B Pec[y6JrnK€ Ka3a\crari.
I4HoopMaqr'rr o reorpaQ*ec*oii xoHr.lenrpaquu QnHaHcoBbrx arofiloB u o6*ar€n6crB npercmBre'a rruxe:

Poccrq CoeaxseHEre BerrKo6prraxrq Jlaera6p,
lllrrur 20lt roaa

OlltsaHcoBEre aKrrB6r
AeBdH6re cpelcrBa o nx

IiHBeotu!!, ,Merouxec, B sarrrert

@rmHcoBBre akrrBLr. orpaxa€Mle
no crpaBerrrBor oo'lMo@r qepe3
np,6LnL rrr y66no{

Ilpor.r3Bo,qqHe 4,EaxcoBde
rHcrpyMemBr, nepeoqefi trBaeMUe
no cnpaelnlBor crroNocrd qepe3
npq6Lrr6 rnu y6Bno(

IltsBeclrqur, B accoqrrpoBaHsre

KoMrccroHslt roxo! ( nonyqeH|{Io

l5 6i5
105 142

384 867

2 5 0 1 3 0

590

12933
5 164

E0 200
854 681

4 302

- 105 142

- 384 867

25 897 280 329

25 897

590

12 933
5 t64

80200
884 880

Iipoqxe OlIHaEcoBHe m's6r
rrroro s's.Ecos6,e a,tTsB6r

@!HaHcoBHe o6nar€nucrBr
npocre OusmcoBle o6,3arenrcrBa
uroro OrqaHcoBBre 06'3ar€nLcrBa

\2 587)

r lp4oeMLre trpnneqeb coc@rr6r HoofteMeMrrc eaft6 natsHon HercHcon{AupoBa{qoH gnHdoBon onnHoq{

882 293

irA?x @ Aynrn



AO (CAIFC IIWESTMENT GRoUP)

lpnMeqax q x HeRoHco,rnanpoBaHHofi Ol|HalrcoBofi orq€THosnl
3a roIL 3aKoH'{}rsunicr 3 1 AeKa6pr 201 I r.
(Cy,M,vd 6 na6nu4at ebtpatlceha 6 ndct\ca neH?e)

Poccuq CoearHessHe
IlIrar6r

AMepx({

3l aex.6pq
2010 roai

Uroro
@xEaHcoB6re am66r
Aelexlde cpeacrBa ! rx

I,lsBecT nqrr. rMeourrecr B sanrs!!

ArHaucoBre anrBEr, orpaxaeMde
no cnPaBelrrBot oorMocr! q€ps
np!66lnL nnn y6Lnoft

KoMrccrosHErt !oxo! k nonfresrp
npo,rne OnaEcoBHe NrB6r
uroro 0{q,scoB6r€ aKiBBr

@rxrxcoBLr€ o6narsLcrBr
npocre 0rsecoB6re o6'3menlqrBa
Itroro 0{{axcoBue ofnaru6cBa

541',t6

524 665

150 284
4 966

1 6 1 0 5 4
E99 145

58 490

58 490 E 6lE

8  6 1 8 2 t95-

2 195

54 t16

528665

219 587
4 966

161054
968 448

(1207) - (1207)
(r 2o7l - tr 2o7t

897938 58 490 8 618 2195 967 211

Pucx nLReudEocmu

PncK nnxBnaHocru - 3ro pr.rcx Bo3rrr,rrGoBeriur rpyAHocrefi np noJryqeHnn cpeacrs AJrr noralr€Hrr o6$a, enbcrB,
cB*zrHH;rx c oIrI{aHcoBHMu rqclpyMeHTaMr.i, npll HacrynrreHru oakrnqec(oro cpoKa rr( orl,'rarEl.
I4HBecrr.rqnoHHBrtr koMfiTer koHrponnpyer pncK nrKB]lAHocrr.r nocpeacrBoM ananr€a no cpor{aM noraueExr,
oflpeAerltt crparerno O6u{ecrBa ra cfleAylorql|fi lbxHaHcoBEIi nep]roA. ynpaBneHne rekynl€il fiffB]rlHocr]ro
ocyrqecTsmercr pucn MeHeaxepoM o6qecBa, xompbdl (omponrpyeT nollepxaHr,re rer(yqeii rnnBxAHocTIl t
ONTUMI,BAU}IIO TEHEXHIIX NOTOI{OB.

yrrpaBneHnr

31aer€6pt
2011rora

Uroro

C q€rElo ynpaBn€slrr pucl(oM nrirGnAr{ocrrr O6q€crBo oqqecTBJueT exeAHeBHyro fipoBeprg
6y.qyqfix nocryruerllril or onepaqlfi c &, leEraM r 6aHkoBcrorx orcpaqnii, Bxoarrryeo B npoqecc
aK[tBaMn n o6'3ar€n6crBaMr.

Ao r Me. l.oa- CpoI|
5 ner

ycraHoMeff

OHHtHcoB6re aK.fllB6t
AeAexEbre cpe,aoBa ! A 3rurBaneHrBr

l,IHa€c"rfiqrr, nMeonraecr Bsurqr!

@wucoBle arrnBhr, orpaxaeM6re no
cflpaBelnrBot srorMoc,rq qep€3
npu6EInE nnn y6Erro(

IIpo,3Boame {rHa{coBue
nHcrpyMesrd, nePeorreHrBeMle no
cnpaselnuBon crouMocr! sep6
np(6dnr rnr )66110I{

l{meerqnn, B accourupoBassle

KoMtccuonnri !oxo! k non)"resrK)
lpoq'e OnHaxcoBne am'Bd
uroro 0trBrcoBHe aKxBL'

OnHancoBLre o6$aTe,1r,crBa
npoqr€ onHaHcoBEre o6narenLcrBa
uroro 0'rHaHcoBHe obnaren6crB!

Pa3Btrrrr Mer{ay 0sEascoBhrMr
am saMx tr o6nsruLcrBaM!.1

-  15 655
- 105 142 1 0 5 1 4 2

384 867

280 329

590

12 933
5 164

80 200
884 880

590

55 9l t  23 045
56 501 23045

384 867

280 329

t2933
5 1 6 4

683293

(2 s87)
(2 587t

(2 587)
(2 s87)

tl9 454 56501 23 045 683 293 842293

MrI(A @ ̂ va r
J1pwarcM6re dp{Meqalu cocr@or {eofte@eMr@ qaft6 aaxHot Hercscon{IrpoBuof, ibed@Bofi mflom



AO (CAIFC INVESTMENT CROUb)

fl pnMeqaHxs K Hel(oHcoJruAnpoEaHHotl OnHaHcoBofi orqerHocrrt
3a roA, 3aKon {muxiicr 3I rexa6pr 201I r.
(Cy&,vd 6 na6"ap, sttrpaa?etlbt e ndctqaa neqee)

Ao r M€c. 1 ro!- CpoK 31aeKa6ps
sner rorrDeHxr 2010 roaa

He l{roro

OIrHaHcoBbre aKrnBr,r
Aes*sre cpeaciBa s nx 3KBrBuom!
IzsBes.nqnn, nMelou!€cr B lMrqrt

(DlsecoBle arr{BEr, orpaxaeMBre no
cnpase4nrBofi dorMoo! qepe3
npr6lnB rnn y6Lrro(

KoMrccrossLfi !oxo! Ir ltonytesrjo
Ilpoqre 4HHaHcoBre a@Br
uro.o Ou'ucoB6re 3mrBq

OnHaHcoBr,re o6fi arerr,crBa
[pocHe osnaE@Bre o6$denbcrBa
I'lro.o Sr{sHcoBHe o6i}areJ'bcrsa

P!3iiur Mdr$, OrBa{coB6rM{
aIflBaMr { oonarqBcrBaMt

54 t76

54176

4 96;
13 382
18348

(62t)
(62r)

17 727

1 3 9 1 8 7
139187

528 665

219 587-

744 252

54176

52E665

2t9 587
4966

161054
968 448

| 207
(r 207)

961241

6 485
8 485

(586)
(s86)

7 89954176 139187 748 252

Pncx z3./,re eHut npoqe|mqoi cmasKu

noxoa x onepaquoHr$re nororu leAexrr6tx cpeAcrB O6rqecrBa B 3saqareJr6Hofi creneHfi se 3aBucrr or rcMeHeHrt
pBIHOqr$Ix npoqelrTHbrx cTaBor{. o6rqecTBo He fiMeeT 3HaqrfilJrlHErx aKTI{BoB, nO ItOTOprIM sagUCJItrOTCt
IIpoqeHT6r.

Barlorrcrft prcx npeacraBrrcr co6oll pucx rBMeHeHfir crouMocru ilr.rHaEcoloro nHcrpl,rt'eHrI! B cr'3r{ c
rBMeHenIl€M r$pcoB o6MeHa BarroT. OxxaHcosoe nonox€Hfie u aeHexHHe fioro(li o6qecrBa loaBepxer$r
BnutrmKr kone6aHufr (ypcos o6MeHa nxocrpaErErx Banror.

l4HoopMaqtr 06 ypoBHe sarrorHoro pxcm O6rqecrBa npeAcraBJreHa la,ree:

ANnap
CIIIA

Ilpow 31AeM6pt
2011maa

,4e!exs6re cpeacBa ! u en@deHEr

ltuBe$rllr,tr, Neblurecr B mnxsr! &rt

AGemBre ar-.!Br, orpaxaeMre no
cnPaBer4rBot sronMocr{ qepe3
rQt6bn6 Mtr y6HDX

nporcBoaxHe 0uuaHcoB6r€
rsqr?yMehH, nep@ueHBeMbe no
cnpaBe4r@ot crclMod, cepe3
rpn6lu! rr! y6dro(

t&B€crtrqrx B.ccou!,poBaEme

KoMrccrosmt Aoxo! ( trorlqessro
npose o{mmNe a@sr
[roro o{traucoBU€ rstrsu

OxxrxcoBb'e oorerqrcrBA
npoexe iDusemBre o6lGrmdBa
Ilroro o&lrqcoBUe oommdBcrB!

OrepHrrr 6lralcoBrs trdnqtrt

15 303
105142

384 467

118 508

590

t2 933
5164

80 200
122707

352

137388

r37 7$

24 433

l5 655
t05142

384 867

280 329

- 590

- 12 933
-  5 1 6 4
- 80 200

24433 884 880

2 581 2 547
2 58? 2 547

720 t20 137140

npummeMu€ npoMeqtuu co@snrM HeseMn€Myb qa6 laHHon s€rcH@rnraposeHofi 6{Htu6Bon o, cvlaucft

8n293

45



AO (CAIFC IWESTMENT GROUP)

IlpnM€qasxs K HexoHcoJrnAnpoBaHHoii OnrraHcoBoii orqerHocTn
3a ro!" 3aKon'rmul,ticr 31 aexa6Dr 201 I r.

6 ma6n 4ar edpatceHbt 6 mncte.a

I{a3axcraHcnx Ao.rnaP
CIIIA

Ilpoqxe 3l aerca6pq
2010 roaa

I{Toro
OHHaHcoBr,re al(rxB6I
,[e8ex!!€ cpelcrBa, ,x

54033

528 665

86441
4 966

1 6 1 0 5 4
8 3 5 1 5 9

t33 146

133 289

54176

528 665

219 587
4 966

161 054
968 448

143
I,Ir.rDecrrulr, lrMerolrrecr B HarrcM

OlEaHcoBLreakrrB6r, orpaxneMHeno
cnpaBeanrBot fioxMocrr qepe3
npr66n6 rnlr y6lm(

KoMrccfioHHHi aoxo! k noryq€srn
npoc!€ olsacoBH€ mrB6r
uroro 0xs.scoBEre amrBLt
(DnHancoB[,re o6fi ar:erbcrBa
lpoqHe olsascoBrF o6BarnBcf Ba
IIroro 0sxaHcosue o6nare"r6crsa
Ompurar 6urHcoBar tro3rurq

1207 | 207
1201

967 2418ll 952 l13 289

33. Ycuossrre rl ro:uoxque o6qgarqnrcrga

(a) C)t d e 6 p b I e p a r 6 ap a h et b c me a

Ilo cocrorHriro Ha 31 aexa6pr 2011 roaa O6rqecrBo yqacrByer B cyae6HoM pa36{parenEcrB€ no lpaxnaBckoMy
Aeny (No 2-55112) no ncl{y IK AO (AnrlIH flonxc) I( AO (KoMraH!, CAtr->, titO <Company oftrocessing ai
PersonalizatioD, ycrroroBy n.A., froroHcxoMy A.ti u noro'or A.M. o nprBHaHuu HeAercrBrrerr'H6rM'
,4oroBopoB MeHH axqufi (cBon) B rracru orqyxleHnr l(ynoHrfirx o6rnraqnff ll Bo3Bpar!€Hfifi cmDoH B
[€pBoHaqanlEoe nonoxeHue lr B3HcxaHfin cFfMEr yqep6a B pa3i{epe 92 326 T6rc. renre r cy6cxarapnou noiraxe,
O6qecrlo )nrascrBoBaro B aaHHofr caenKe r( HoMnHanbHErfi aepxarenE. pelller reM EocraHlEr(cftoro DatroHEoro
cyAa r. AjrMm6r or,'iBapr 2012r, cyaE qepHHIlI T.B_ B yAo3rerBopeHur, ,cnoBLrx rpe6oBare{it JTK Ab (Arr6ts
Ionr.rc) k AO (CAIFC INVESTMENT GROUp) n apyrfiM orrerquKaM 6H,ro orxa.:aso.

rlo c,ocrorHno Ha aary B'rnycm orqerr{oc'r, aeJro qaxoanrcr Ha cmarir nepecMorpa B cyae afl€J'rr]dr{oHHon
cyAe6Hoff r(orrfieruu no rpaxaaHcxuM AenaM A,rMarrHcnorc ropo{cr{orc cyra r. AnMarLr Ha ocHoBaHuu noAaHHo,
a[errrqnoHHoi xano66r AO (CK (Arruts TIo rc) or 16 QeBparlr 2012 r. u or lt Mapm 2012 r. Ha pelueHr.r€
BocTaHlllrcl(oro pailonRoro cyAa r. ArMarH o.r 27 trrBapa21l2 rolia.

B..cyae6HoM npoqecce npoftaeH6r Bce 3rarGr rpa{(4aHcr{o-lpoq€ccya.Jrrsorc pa36qpmenrcrBa, B cBfi]r c
aetcTByrorquMu 3:inorroAarerEr*rMr.t rpaxlrHc(o-npoqeccyajr6rsrMn BopMaMn o xpo!.n€Hxlr cpor{oB
pa36rpar€nEcTEr coo6quT! r(oireqnyo AaTy pa3peueHrrr cnopa He npelcra3JrreTc, Bo3Mo)nH;rM.

He Bo3IruI(aeT coMHeHnfi ! rroJroxnrenbHoM Ajr' O6rqecrBa pemeH'ln AaHHoro Aerra, sBt Ay rrqarerlHoro
co6JrroAeH{r BceMu cTpyKT}?aMu O6ulecrBa, s ero corpyllrl{naMn o6'3arentlfirx 3akoHotarejrbH6lx HoDM'l nDaBwr
perraveHTqpyrculfx Aer rcrbHocT6 O6qecrBa,

PynoBoAcrlo O6ulecrra yBepeHo, qro lce xeo6xolxMBre HaqncrreHfi, Ilporr3!€Aenll lr rpe6oBM BHnonHeHBr, lr,
coorBErcrreHHo, IritnrD(-JTlt6o aononHtreJrbHbrx p$epBoB B orqErqocru r{aqtcreHo H€ 66u.to.

(6 ) H an o z o s o e 3 a ko H o d ame,i b cn I s o

B rpoqecce ocyqecrinefixr o6lrqHoil xerficrBeHHofi AerrenbHocrn pyxoBolcrBo roJrxHo ndrEpnp€rupoBarb x
nplrMeHtrs cyqecrayroqrre HopMbr 3ar(oHoaarer6crBa r( onepaqrn'M c rperlnMlr cropo'aMn u ( co6crse'Hofi
A9tTeJIlHocr[, Tpe6oBaHlr leltcTByloutero B pecny6n] re Ka3a\cmH HanoroBoro :u*oao4ur"nu"r"a, rmrnr,r,
o6pa3oM, ncxoArr u3 IorqMeHTa[EHoi OopM6r onepaq]rfi tl nopraM nj{ orpaxeHn ! yqerF, lpelrycMmp€HHoro
npaBlr,raMir 6yxranrepc(oro )qeTa ! pec[y6nrrc Ka3axcTaH. IiHrepnperae{, o-oiouoru .*uno!ar"*"ou

MAPn @ avrrfl
t tp@a.eM6E trplM€qanb m@Bnr6r xeoceMneMyo cad6 na|qot serorconuupoBassof, orHd@Eofi mdHocr I
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AO (CAIFC INVESTMENT GROUP)

IIpnMe{aHxt K Her(oHconrrAnpoBaHHofi tpHHaHcoBofi orqerHocru
3a ro!" 3aKon'IlBmufcr 31 AeKa6pr 201 I r.
(Cyr,uvb1 6 na6tu4at ebrparceqbt 6 ndct\ax neHre)

I{arIoroBEIMn opfaHaMx ,r ap6rrpaxHar npal(Tnl{a, nper€preBaroqne perynrp}Gre mMeHeHnr, B 6yryrqeM Moryr
6off llle ocHoB6Barbcr Ha cyrqHocr! onepaqnfi, qeM Ha rn Ao(yMeHrzr,'rbHofi OopMe. IIo MHeH]ro pyxoBoAcrBa"
O6q€crBo Bo Bcex cyqecrBeHurrx acneh'rax co6rnoAaer coorsercrByroutire rpe6olaHnr sanoroBoro
3ar{oHoaaren}cTBa n Apyrne HopMarrBHlle rpe6osaHxr, perynnpyoqqe aerTen6Hocrb O6utecrla. TeM He Meflee,
ocmercr Pxclt Toro, qro comseTcrsylol.l{Ire opraHll snacrn MorlT fio-r,Hoiry TparfloBaTb cnopHlre [paBoBrre HopMbr
lnlr qTo llorBxr.cr ap6urpaxsar npar.mxa, flpoTfiBopeqaqar rro3r.fiExr O6qecTBa, qTo MoxeT or€3aTE
3Hairrfie.rlHoe BnrrrHxe Ha ipulmHcoroe noroxeHre O6rqecrBa, ecnu coorBercr!'6rq[e opraHlr cMoD/r Aoxa3ar6
npaBoMeprrocT6 cBoet no3nrlulr_

(c) Bottpoc oryat or<pJJr4akru\ei cpeA\t

3a(oHoaarer6crBo Pecny6nnKn Ka3a\craE no oxpaHe org''r{arcu.lefi cpeaEr Haxoamcr fia cmAnn pa3snrur, u
rocyaapcrBeHn6re opmH;r HelpepErBHo nepecMarprrBaror HopMEr rrpnMeHer{nr ra(oro 3akoHoAarenbcrBa, O6qecrBo
fiporoauT nepnoanqecryrc oqeHry cBorix o6saTerEcTB, cB'3aHH6rx c 3arpr3HelrueM olQ]a(ralouteii cpeabr, no Mepe
BbrrBreHr.n o6fiaTerrbcTB or{Il neMelneHHo oTpar{arcTcr B oTq€TIIocTtr.

34. Co6blrnq trocJre oT qerrroii narbr

B O6q€c"ra€ ne npoucxoArnn co6hrrnr nocne orssrHoli Aarhr, rp€6yorqlie Koppemrposo(
HexoHcorrl4rpoEanHofi onHaHcoBoii or.rerHocrn cornacHo MC@O 10 (Co6Err[r IIocJIe ofierHofi larbD.
noc,'re Aarbr )"aBepxAeHm Her{oHconxAnpoBanHlrx OuHascoBr,rx orlreroB r{e npon3orrno Hrrl(ar{trx
{oTopHe noBnrjrnr 6Er Ea cyMMbr B rrpeAcEBJresnHx HexoHcoJrrA}rpoBaHrsrx ilusaHcoB6rx orqerax,

24161
6s 813
92 451

92 346
55

| 679 077,08

coOErruil,

35. Orqer o qncrbrx ar(T[Bax AO <<Arunonepnoro ttHBecrlrql|oHqoro tDoHAa pucKoBoro
uHBecTlpoBaHnq (CAIFC-Oona BenlypHbrii), Haxolflrquxcq I ynpar,rennn O6rqecrta

3I leKafDt 201 1 zoda 3l deKaqDr2010zoda

AeHoxr$e cpeac$a u m.sKBliB reHT6r
IleHrsre 6yMa.n
npoqne al.TnBH

lIToro aKrnBhl
O6tBaTe,r6crBa

npoque o6ftarenbcrra
HToro o6fiarerbcTBa
qncrLre aKTxBBl
Konn.recrBo r.leHHHx 6yMar, H&xoqrr{uxcr B o6palleHxx
PacqerHar c-TororocTE akuun

IIo cocrorHrxo Ha 31 Aexa6pr 2011 u 2010 roAor qeHHHe 6yMaM AO <AxqnoHepr{oro [HBecrnq]roffHoro OoHra
pucltoBoro uHBecrnpoaaHm (CAIFC-(DoHA Bell,ilpfiBrfi) BxJnoqan[ se(oTrpyeMbre Ha arcrnBHoM pbrHne qeHrsre
6warlr B cyMMe 24 167 u 464 rbrc. reHre, cooraercrBer{Ilo. CronMocr6 lans6rx qeHriHx 6),Mar 66rrra orpeAereEa !
comrercrs u c rpe6oBaHHrMn KoMnrera no xonrpoJrro u HaFopy O HaHcoloro pErHka Ir ibxHaHcoBbrx
opraHrr3aqxii HaqnoHa$Horo Eanxa Pecry6rruxu Ka3axcmE,

MAPX @ ̂ vatr]r
IlpnndeMb'e npnuec4rr @cfuDM xetuMneMy@ lam lamot rcrcH@n{!trpoBaEEof, +qu@Bof, @dno@

l 8 t
464

50 625
5t 270

42
51228

55
931418 ,18



AO <CAIFC INVESTMENT GROUP)

IIpnM€qaHxq x seKonconnAxpoBaHHoii 0nHarrcoBofi oresrHocrfi
3a roa, 3a(oH.{riBtrrdcr 31 ae(a6pr 201I r.
(CyMMu s maqnqax sbtpuceHbt s mucnqar meHze)

36. OTqer 06 [3MeHeuusx B qncrErx aKruBax AO <<AKr-uroHepHoro [HBecr[q[ouHoro

oouAa pnc(oBoro [HBecr[poBauus <CAIFC-@oug BeH.rypuErb), Haxoasrquxct B
ynpaarenun O6qecraa

31 tekafpa 2011 z 31 dekaqpt 2010 z.

37. Or.rer o qrlcrrrx arouBax AO <<ArquoHepuoro unBecrnrlrroHnoro {oHAa puc(oBoro
uHBecrupoBaH[s <<AJreM KanrrraJr)r, HrxoArql|xcr B ynpaBreHnlr OolllecrBa

3I oeKodpt 20112 3l oeka6p, 2Al0 z.

AoxoAH / (y6brrrflr) or nyrl,' r-npoAaxx qeHrsrx 6yMar, Herro
PacxoaBr or u3MeHeHfir c[paBeMnBoii crouMocrr.r qennBrx
6war, Herro
AoxoA or nepeoqerr(I{ xriBecr]rqnii s xannran apynrx
Ioprll&rlecKrrx nuu, He rBnrronvecr A{4{oHepHrIMIi
O6luecrsaMn
AoxoA m nepeoqeH(x npo.rllx anxBoB (){(I( KoKrqe)
flpoque noxoAs (Bo3Bpar,racrn aeHer) 3a nBaprfipy B XK

(KOKIIE)

AmnaeHAEr llorfreHH6re
KoMriccnoHHEre pacxoAEr
npoque pacxo/Fr
I,IrvefiefiI|e qucrErr aKruBoB B TeqeHxe roAa
qrcTbte akrfisbl Ha Ba,rano roAa
qncrEre axrltBbl Ha l{oHeq roAa

,4€HexH6re cpeAcrBa I{ !L{ 3(srBareHlr
IIeHEre 6yMarn
npo.rue OnsaHcosbre ar(TrBbl (3AaHxr !.r coop)reHxr)
Tpe6oraHur n 6roAxery no Ha,roraM x,upyrnM

o6JI3aretEIIB|M fl"rarexaM B 6rolrner
Ilpoque aKTrBbr

I,IToro ar(TfiBbr
O6$arerbcr:Ba

npo,nre o6$arE rbcrra
O6*arenEcrBa flepeA 6rolxeToM IIo HruromM

I,IToro o6g3arenhcrBa

KormecrBo r.leHHbrx 6yMar, Ha{oarlrlLxcr B o6palleHxr
PacqglHar crorrMocrb a(Il]{u

(168)

| 269

13 332
I 456

26 625

(1 085)
Q',7r)

41 158
5l228
92 386

290

(s5)

143
(s47)
Q82)
(4sr)

5t 679
5t 228

6t 443
569 013
33 231

10
ro 624

674 321

552
t3

673 756

66754
569 023
21793

24',759
682 329

438
4

442
681 887

402 000
16',76,01

402 000
1 696,24

no cocrorHno Ha 3l reKa6pr 2011 ri 2010 roAoB rIeHHEre 6waru AO (A(rlroH€pHoro ur$€crnquoHnoro alosla
pncKoBoro uHBecrnpoaaHu, (AneM I(anuran) Bxnroqa",rn HekornpyeMEre r{a aKfirBr{oM pHHr€ rIeHHEre 6yMa[r B
cyMMe 17 218 T6rc. TeHre r, 17 408Tbrc, reHre, coorBcrcrBer {o, CTo{Mocr! AaHHAlx qeHH6x 6yMar 66lna
onpeAeJleHa B coorBercrBlrr.r c rpeboBaHurM KoM rem no !(oH]}onro x Har3opy OtrHaHcoBoro pErH(a lr
OnHaHcoBErx opraHBaunii HauioHarblroro EaHka Pecfiy6nrixnKa3axcTaH,

MrlK @ Avnm
npxnameMde nplMeqauu cosmBnlor fleoBeMneMt@ {acr6 laHdofi HercnconorijpoBauoR QedcoBot snsmos(
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Ao (CAIFC INVESTMENT CROUb)

IIpHMeqaHne It Hexosconl'AHpoBaHHoii OuHaHcoBofi orqerHocrn
3a ror, 3anoHqnBurricr 3 I lelra6pr 20 I I r.

bI e mbrc',|tax neH,e)

38. Or.rer 06 rl3Meueurlqx B qrlcrBrx aKrrlBax AO (AKu[oHepsoro nsBecr[rluoHloro
lboHla pr|cKoBoro lrl|Becrr|poBaHuq <<A,relr Kannra,r>, HaxoArlllnxcs t y[paBJrer t
O6r{ecrsa

3l AexafDt 2011z 3l deKaSDt 24102.

fod,

t2 554

300
7 694

('7r 167)
17  818

4 8',72
397_

(r2 392\
(4 483)
(44 401)
726 294
681 887

AoxoAbr B BuAe Bo3HarpaxAeFrr ((ynoHa du,]n Anc(oHra) no
rpno6pereHHHM {eHHbrM 6yMaraM

AoxorEl s llrae Bo3sarpaxaeHur no,re(yulnM cqeraM n
PA3MEIIEHI$IM BIqAAAM

Amr,qeH,qbl nonyqeHHbre
PacxoA6r or rqrlnu-npoaaxn qeHrfl,rx 6yMar, Herro
Pacxor6l or fiepeoqeHKn qeHHr,rx 6war, fierro
AoxoALr / (y6brrnx) or u3MeHeHnr cnpaBe,qrDBo; croxMocr[ r{Horo

Aoxoa (y6!Irl(n) or repeoqeHKn uEoc4)aHHoii sa,nror6r, Herro
npoqne roxoBr
Bunna'reqH6re AnBnAeH!6r
(oMn€cuoHHbre pacxolBr
Ilpoque pacxoAbt
I,fuMeHeHl{e .rxct htr aKr lrBoB B t eqeHtle roAa
qrcr6re a(fliBEr Ha Ha,ra,ro roAa
qucrEte arrnBEi Ha fioH€rI rola

AeBexr$le cpe'qcrBa n l'(3rcuBareHrbr
IleHr{He 6yMarrr
I,lHBecrqurj B xanhran ropr,tAr{qecKi\ nx4 H€ rBnfloulr(ct

a(qnoHeprsrMu o6urecrBaMU
Ae6mopcKar 3alorxeHHocr6

llToro at(rHBLl

O6mare"rhcrBr
Kpe4xropcxar 3aAonxeFnocrE

I,[Toro o6flarenhcrBa

KornecrBo ueHr$\ 6yMal. Ha\o,tru.lkxcr B o6parxenxfi
PacqerHat crotiMocr! nas

459

10 294
l0'7 842
(8e 698)

14 045
(5 354)

1 1 5 7
(33 248)
('1931)
(5 697)
(8 131)

68t 887

39. Orqer o qucrrrx aKrrlBax 3anpr,rroro flaeBoro [rrBecrrur[onrroro OoHAa pucKoBoro
[HBecrlpoBaHur (CAIFC-<Dona Arq[ib), HaxoArtq[xcr B yflpaBreHn[ OdqecrBa

3 1 deKidpt 201 1 zoda 3 I deka'Dt 201 0 zada

46 896 61 886
20r 134 t'76 613

85 530
9 937

343 497

3 1 0
310

343 187

5 1 5
6663822

36 554

275 n53

149
149

274 904

5 t 5

no cocrorHlxo Ha 3l AeKa6pr 2011 n 2010 roloB qeHHbre 6'1,tarn 3anpErroro naeBoro xHBecrnqroHHoro OoHAapxcnoBoro lnBecrripoBaHur (CAIFC-Oona AxI{Irii) Bfiffoqar'rx He(ornpyeM6le Ha amfiBHoM phrHr{e qeHBire 6yMa.u
B cyMMax 15? 573 n 129 762 r.rc. TeHre, coorBeTcTBeHHo, CTou'ocr! AaHHLrx qernux 6yvir 6tr,ra onpe4elrena e
coorBercrsxn c rpe6oBaEurMn KoMu,rera no {oHrpoJuo u HaA3opy QuHaHcoBoro pbtHxa Il QnHaHcoBEtxopmHn3aqnft HaqnoHajrBHoro EaHKa Pecny6nnl{lt Ka3axcraH.

Ha 3l aeM6pt 2011 ft)la uHBecrIrIrrI{ B I€mtrllr $plAn'l€cxux nr,rrlr He rBnrroq[xcr axquoHeDH]rMrr o6urecrraMrl
cocmrnr{ rB 1lo/o-oii Aontr npeffD,l'rnr TOO (nercpHr-KoHAlrepcra, ECLAIR): O,0OO:6602*o;i ao,rN
npelnpnrrur TOO (Ka3ulrHlt); 60%-oii Aonlr npeAnpnrrnr TOO CATFC Real Estar€; ]0o7coia Aoru npeAnpxrrx,
TOO CAIFC METALS u 100%-oft Ao.,rli npeanpsrrur TOO CAIFC ENERcy. CnpaBelnxBa,! crorMocrb laHr6rx
nHBecrnqull 6brna oqeHeHa reltrcrBuren6HbrM qreHoM Ka3a\c,raHc[oil Accounuqo, Orr"nouno" - TOo (Asupa)

M ?r(^ @ Ay.lrn
t tpt,s.eMde nprnecaHM ocfumDr HeotuMneMy@ cam Aaslon de(oHcoDA{poBNHon dnmscoBor onmoon
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AO (CAIFC INVESTMENT GROUbt

IIpnMe.rafi nc K EeKoHconrlanposaHHot 0xHalrcoBofi mqsrHocrfi
3a ro!, 3axoHqnBmrdicr 3 I leKa6pt 20 I I r.
(CyM bt e na6na4ot BbtpauceHbt B ndctaax net!2e)

(rocyaapcrBenHar nnqeH3ljt NsIOI-00571-(71354-1910-TOO) or 3 Mat 2006 r'), cornacso aoroBopa Ne003/l or 4
msapr 2012 roaa.

OrqerEr N003/1/5 06 oqeHrc aonn npeanpr.l':rrr B pa3Mepe 0,000266% or ycrltBHoro Kanrlrana TOO "(a3lrlxd';
l&003/1/4 06 orreH(e aonn B pa3Mepe 70% or ycraBl{oro ranursta TOO "neftapHt-Kolr4rrepcKat Eclair";
)fe003/1/3 06 oqeHne ,qonx B pa3Mepe 60% or ycraBHoro xanllTarla TOO CAIFC Real Estate; Ne 003/1/2 06 oqeHrc
aonu B prl3Mepe 100% or ycraBEoro ftanrlrara TOO CAIFC ENERGY u ]\|9 003/l/1 06 oqeri(e aoJn'r 3 pa3Mepe
I000/o m ycrasEoro mnlrra,ria TOO CAIFC METALS 6bLIn cocraBreH6l Ha oFrc rylo aary ' 3I AeIQ6pt 20I I roAa.

CmnMocrx raroD( nxBecruuufi B l{aru.rra,'I rcpIrA qecKrx nuLL Ir€ ,IBrutroulHxct aKII[oEepIsIM[ o6lqecBaM]r, KaI(
TOVo-oft lonu TOO (nempE -KoErr epcl(ar ECLAIb) 3 cyMMe 59 825 rHc. reFre; 0,000266% ,qotnr TOO
(Ka3qnHro B cyMMe I 6?2 r6lc. reHre; 100%-ofi Aonn TOO CAIFC METALS B clnffe 988 rEIc.TeHre n 100%-ofi
Aona npeAnpqrrrrr TOO CAIFC ENERGY B clMMe 99 r6lc. reHre, orpaxaeMat lrlsecrlruionHllM OoBIoM, Moxer
cyslecTseHFo oTj FrarBcr or crorrMocr4 no xoropoil MoxeT 6Hrb peaJII,BoBaI{4" ecJrn 6EI [$ecrnuut aI{rIsHo
qpo,qaBaur[cL Mexay xenaFrluMn coBeprrl|,lT6 cAenlry no(ynaTeJreM n npoAaBqoM.

40. Orqer 06 rnMeuennqx B qrlcrLlx aRTnBax 3a(pLtroro flaeBoro luBecrqqnoHHoro lbonAa

pEcKoBoro uHBecrBpoBaHns (CAIFC-OoHA A(quil), Haxoasq[xcs B ynpaBJreH[q

O6qesrBa

sokol4u|wuict 3aKoH\usuuilcr
3l dekafpt 2011 ,. 31 deKa5pt 2010 e.

fod,

AoxoEr B lure Bo3HarpaxaeHur no onepauutM o6pamoro PEIIO
Aoxoabr B Bnae Bo3HarpaxaeHnt no qeHErM 6yMaraM
ArDnaeHAbr nonyqeEHbre
PacxoA6r or ryrmlr-nponaxu qeHHlrx 6yMar, Herro
IoxoA6r or nepeoqeHru qeHFLrx 6war, nerro
npo.{xe aoxoaH (aoxoaH or repeoqeHxfi uHBecrxqfiil r Kanltran

apyrn rcpn4{qecrux nnr)
Pacxo!.6r or nepeoueHmr rEBecrrnErit ! rarurra"'r apyrfix

opr4qxqecrnx Jrru
PacxoAr,r orflepeoqeHxi r,lHocrpal{I{oltBanrorEr
I{oM}rccnonHHe pacxoabr
BHma.{eHr$re AnBnAeHAbr
Ilpoque pacxo&r
I,fuMeHeH&e qricrLtx aKr BoB B T€q€Hue roaa
qr.rcrbre amriBEr Ha Ha.ra,ro roaa
qlcrbre amxBEr Ha roneq ro,ua

AeHexHlle cpeAcrBa u Ii\ gKBnBareHrH

I-lenHlle 6y'{aru
I{Toro aKrnBbr

O693are,r6crBa
npoqne oo'3ar€nhc rBa

I{ToIo o6'3arerlcrBa

qncrLle aKTrBbI

KorlqecrBo naeB 6yMar, HaxoarElfixcr B o6pa4€Hrn
Pac.{erHar crouMocr! nat

a4 486
6',t64

l0 780

I 082
41 078
10 297
34 995

19 576

(628)
(1 565)

(10 000)
(133)

94102
180 202
274 904

(428)
(212\

Q ess)
(30 000)

(le6)
68 283

274 904
343 t81

41. Or.rer o qucrr,rx ar(rrrBax rrHTepBajrbHbrii naeBoro [HBecr[q[onnoro r[onga (CAIFC-
Ooltg Pocro), HaxoAsnlfixcq B ynpaBreHnd OdrqegrBa

31 teru'Dt 2011 z. 31 dekd6pt2010 z.

14 092
58 189
12 281

164
164

72117

| 541 ,26
46,60949

npradeMde npnMeqaHE ocfurror {eor€Mr€Mtrc ea6 adHHon Hercx@nnn(p$a{Hot lbnxd@lot one'rsod!



Ao (CAIFC INVESTMENT GROUP)

IIpnMe.{aHns K s€ft oHconrrnpoBaHHoll OlIHaBcoBoli or.IerHocrrr
3a roA, 3axoH,rnBurHficr 3 l ae(a6pr 201 1 r.
(Cyv^td s na6nry6 sapa:rceqbt 6 mdcteax neHee)

flo cocrorllltro Ha 3l .qefta6pr 20ll roaa qel{sr€ 6yMarn xHrepBan5Horo naeroro rflsecrnluoHxoro OoHAa
(CAIFC-OoIrI PocrD BMroq rD HexorxpyeMr,re Ha amnBHoM p6rH(e qel{r*re 6yMarE B cyMMe 15 345 rErc. r€Hre,
coor!€rcrBeHr{o. cToxMocTr aaHH6rx qelncrx 6yMar 6brna ofipeAeneHa B cooTBercrslflr c Tpe6osar{urMn KoMrrrera
no rcIlrpoffo u HaFopy suraHcoBoro pbrHxa r +uHaHcoBbrx opraHBaqni HaqroHa$Horo EaHI{a PecrD6ntKn
Ka3axcraH.

42. OTqer 06 rr3Merler rqx B qucrBrx ar{TrlBax l|ItrepBarBltoro naeBoro ltHBecrfiqrloEEoro

ooHAa (CAIFC-OoH,4 PocraD, HaxoAqurrxcq B yflpaBreHnn O6qecrBa

fod,
3AKOHIUAUUUCfl

3l dexadDr 20112 31 deKa6Dr2010e.

IoxoaH B BlrAe Bo3HarpaxleHr{r no BKJraraM
IoxoAlr B Blrae Bo3HarpaxleHnr no qeHrsrM 6yMaraM
AoxoIBI B BrAe Bo3Harpax.qeHxr no onepaqxrM o6parHoro PEnO
AnBueHABr nonyqeHHHe
PacxorEr or xyru r-npoAnr qeHHllX 6yMar, Herro
Pacxoabr or nepeoqeEKu qeHH6rx 6'arar, Herro
Pacxor6r or [epeoqeExn uHocrpaHHofi Bajrrorsr
KoM[ccuoHHue pacxoFr
IIpoqDe pacxoabr

IIocTyflIeHm or nriBecropoB

I,[3MeHenIre
!lxcrEre

20
I 948

27
t'73

Q t70\
(3 596)

(136)
(1335)

(165)

7',7 35r

72111

72 1t',7

aItTIlAOB B TeqeHXe rona

sa r(oHeII roaa

IlPdameMue nprMeqasm co@BJffi s€meMeMrro qaf6 ,rrmof, lercFcontrAtrpolamoI O{HdmBon @@oq

np edcelame,T h npaene xw

5 1




