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AO (CAIFC INVESTMENT GROUP>)

TIOATBEPXAEHI4E PYKOBOACTBA OE OTBETCTBEHHOCTI4 3A IIOAIOTOBKY I{
yTBEPII(AEHr4E OITHAHCOBOfr OTTTETHOCTIT 3A IOA, 3AKOrrtIr4B IIrI,/if4;Cfl
31AEKABPfl20rs r-oAA

Huxeclegyrouree 3aflBJIeHHe, Koropoe AoJrlruo paccMarpr4Barbcq coBMecrHo c otrucaHnena o6qgaHnocrefi
dyAnropon, coAepx€ureMct B npeAcraBJreHHoM orr{ere He3aBucnMbrx ayAr4TopoB, cAeJraHo c rreJrbro
pa3rpaHl,IqeHzt orBercrBeHHocru He3aBr,rcnMbrx ayAnropoB H pyKoBoAcrBa B orHoueHnn QnHaucoeofi
orqerHocrH Ao (CAIFC INVESTMENT GROUP) (sanee HMeHyeMoe - <o6u1ecruo>).

Pyxono4crno orBeqaer 3a noAforoercy SunaHcoeoil orqerHocru, AocroBepHo orpzDKaroqefi SuHaHconoe
rIoJIo)KeHI,Ie O6ulecrna no cocrotHalo Ha 31 4erca6pr 2015 ro4a, a rarcr(e pe3yJrbrarr,t AerreJrbHocrr4,
I{3MeHeHHq B KarluTzure u ABuxeHHe AeHe)KHbrx cpeAcrB 3a foA,3aKoHqrzBlrlditcs31 4erca6pr 2015 ro4a, n
coorBercrBHn c Mex4yHapoAHbIMH craHAapraMa $uuaHconofi orqerHocrz (4anee - (MCOO)).

llpu nogroronxe Szuaucosofi orqerHocrr4 pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:
. eli6op HaAJIOI€urux npl4Hqlrnon 6yxranrepcKoro frera H Lrx nocneAoBareJrbHoe rrpHMeHeHHe;
. npHMeHeHue o6ocHoBaHHbrx oqeHoK v pacqeroB;
o co6moAeHne rpe6oeaHufi MC@O;
. noAforonrcy SuHancosofi orr{erHocrn H3 AorryqeHuq, qro

AerreJrbHocrb r o6ospzuona 6yAyu1eu, 3a HcKrroqeHHeM
HerrpaBoMepHo.

Pyrcono4crno rarcKe Hecer orBercrBeHHocrb 3a:
. pa:pa6orKy, BHeApeHVe v o6ecneqeuue QyHxqzoHrrpoBaHussQSerrumroil u Ha4exuofi cucreuu

BHlrpeHHero KoHTpoJrr O6qecrea;
' noAAep)KaHHe cucreuu 6yxralrepcKoro yqera, rro3BoJrrrorqefi s rro6ofi uoueHr c gocrarovHofi

creneHblo roqHocrH rIoAforoBI4Tt uu$opuaquro o SuHaHconou noJrolKeHuH O6qecrsa LI
o6ecnequrr coorBercrBrie QuHaucorofi orqerHocru rpe6oeaulrrnr MC(DO;

' BeAeHIte 6yxranrepcKofo yqera B coorBercrBHH c 3aKoHoAareJrbcrBonr Pecny6,ruxu Kasaxcrau;
' npHn.f,rHe Mep B rlpeAeJlax ceoefi KoMrIereHIIHu 4rr o6ecneqeHHr coxpaHHocrH aKTHBOB O6ulecraa;
' BbItBJIeHHe H npeAorBpauleHHe $arcroe MoueHHriqecrna, ouru6oK H npoqux sloynorpe6te]Huit.

Pyrconogcrno o6ocnosaHHo npeArroJraraer, qro O6ulecrao . npoAoD{rHT AerreJrbHocrb r o6osplrvov
6y4yrqeu. OuHaHcosat orqerHocrb O6ulecrea, clegoehre,rlHo, rroAroroBJreHa B coorBercrBna c
rrpuHrlr,rnoM Henpepr,rBHofi 4errelrHocrn.

orr{erHocrb 6rua o4o6peHa pyKoBoAcrBoM O6rqecrra H }'rBepxqeHa Ars sr,rnycrca 15

Ao (CAIFC INVESTMENT GROUP>:

Myca6aena I.M.
[pe4ce4arelr

15 anpenr 2016 roaa 15 anperu 2016 rom

.1i., ; ::. :; ,'',,"r

O6ulecreo 6y4er rrpoAoJDr€rb cBoro
cJryqaeB, KofAa TaKoe AorryqeHHe

Crpauuqa 3 ug 50
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<ALMIR CONSULTING>
r€yannepIrriliri uerrey;ri

cepinrecri
Kasa\qraH Pecny6:rnracu, Aluarrr 4a.nacrr Ol-
@epo6n gaHrrrlu 19, <Hyplu- Tay> ElrsHec
Opra:iurur,2 E ropnycrr,4 Ka6ar, 403 xence
reretpousapu: 8(727)311 0l I 8 (19,20)

$axc:  (727)3110118
email : almirconsultin g@l!g|l,Iu

J

TonapnqecrBo c orpaH[rreHHofi
OTBETCTBEHIIOCTbX)

(ALMIR CONSULTING>
Pecny6rr.rra Ka:axcraH, r. Alvaru
IIp. A,rs-Oapa6n 19, BHsHec l{eurp <H1p:ru-
Tay>, ropnyc 2 8,4 :rax,
orf. 403
re re$oHu :  8 (727 )31  I  01  18 ,31  I  01  19 ,3 l  I  0 l  20
email: almirconsulting@mail.ru

(YrBepxAalo)
[uperrop TOO (ALMIR CONSULTING)

K.3.H., AOrleHr (Xnanra$raxarlr4oHHoe

cBu.4ereJrbcrBo ayAuropa J\it 000041 1

a

i l**trcrNsuEnNo,

\;vr&^lcl$scKAtq 

KOMrrAFirn

TOO (ALMIR CONSULTING>, focyaapcrBeHHar JrrrueH3r,rt
Ha 3aHtrr4e ayAr4ropcKofi AeqrerbHocrbro Ha repp[ropr4r.r PK

J80000014: BbrnaHHar MO PK 27.11.1999r.

ArcquoHepaM rr pyKoBoAcrBy AO (CAIFC II\TVESTMENT GROUP)

OTTIET HE3ABI4CI{MbIX AYNI{TOPOB

Mu npoBerllr ayrlrr npurraraeMofi $unancoBofi orqerHocrn AO (CAIFC INVESTMENT GROUP),
cocrosulefi H3 orqera o $uHaHconoM rroJroxeHr,rn rro cocroflHrrro Ha 31 AeKaipt 2015 roAa, orqeroB o
[pI,r6buIH ItnH y6bITKe H rrpoqeM coBoKyrrHoM AoxoAe, 06 n3MeHeHr4rx B Karrr,rraJre n o ABH]KeHHH AeHe)KHbrx
cpeAcrB, 3a rIepHoA, 3aKOHr{HBrrIHitCs. sa yKa3aHHyro !'ury, a raKxe KpaTKoro oilvcaHyrfl cyrqecrBeHHbrx
SJIeMeHTOB rIeTHOfi noJrr{Tr,rKr{ r.r ilpor{Hx notcHHTeJIbHbIX rrpr4MeqaHHfi.

OrnercrneHnocrb pyKoBoAcrBa cy6beKTa 3a AaHHyrc {llnanconyx) orqernocrb

OreercrseHHocrb 3a rroAforoBKy t4 cnpaBeAJrHBoe rrpeAcraBJreHne grofi $nuancorofi orqerHocru B
coorBercrBLrH c MelqyHapoAHbrMt4 craHAapraMn $uHaHcorofi or.{erHocrH Hecer pyKoBoAcrBo O6ulecrea.
3ra orBercrBeHHocrb BK;rroqaer: pa3pa6orKy, BHeApeHHe H rroAAep)KaHrde BHyrpeHHero KoHTpoJrr,
cBt3aHHoro c rloAforoBKoft H cnpaBeAnr4BbrM ilpeAcraBJreHrdeM QraHaucoaoft orqeTHocrH, He coAep}€qefi
cyuIecrBeHHbIX HcKa)KeHUfi ecreAcrsHe HeAo6pocoBecrHbrx AeficrBufi ulu oruu6orc.

OrnercreeHnocrb ayArrropoB

Haura orBercrBeHHocrb 3aKJlloqaerct B BbrpzDKeHHH MHeHHs o6 sroft $uHanconoft orqerHocrlr Ha ocHoBaHHr4
rlpoBeAeHHoro HaMv ay[l|1lTa. Mu nponenv ay,.wr $nuancorofi orqerHocrH O6ulecrea B coorBercrBkryt c
Mex4yHapoAHbIMH craHAapraMr ayAVTa. ,{auHrre craHAaprbr o6qsrrsarcr Hac BbrrroJrHqrb oruqecKr,re
Tpe6oBaHHt, a raK)Ke nJraHr{poBarb H npoBo Aurb aybprr raKrzM o6pa:ou, rrro6br rroJr} {HTb pa3yMHyro
yBepeHHocrb B ToM, qro ovHaHcoBat orr{erHocrb He coAep)Kr,rr cyulecrBeHHbrx HcKOKeHr,rfi.

Ay4r,rr BK.rloqaer rlpoBeAeHr,re nporreAyp AJrr noJryqeHnr ay1vtropcKnx AoKa3areJrbcrB rro cyMMaM H
pacKpblrl4tM HHQopMaqHI,I B SHHaHcoBoft orr{erHocrl,r. Bu6paHuue nporleAypbr 3aBncsr or cyxAeHuq
ay4rTop4, BKJIIoqat oqeHKy pI,IcKoB cylqecrBeHHbrx r,rcKDKeHrzfi SnnancoBofi orqerHocru BcJreAcrBHe
HeAo6pocoBecrHblx AeficrBlafi n,ru ouru6oK. flpl,t orIeHKe raKHX pHcKoB, c qeJrbro pa3pa6orKn ayAHTopcKHX
[polleAyp, coorBercrByloilIHx o6cro{TeJrbcrBaM, Ho He c rleJrbro BbrpoKeHr4r MHeHHq o6 s$$exruBHocrH
BHytpeHHero KoHTpoJIr O6rqecrea, ayAr4Top Aonx(eH H3frHTb BHyrpeHHHfi KoHTpoJrb, cBq3aHHbrfi c
no4rororxofi H cIIpaBeATIHBbIM rIpeAcraBJreHHeM $raHaucoeofi orqerHocrtr O6ulecrna. Aylur rarcKe
BKJIIOqaeT OI{eHKy npIteMJIeMocTI,I xapaKTepa rrpHMeHreMofi f{eTHofi rroJrHTr,tK}r r4 o6ocHoBaHHocTb
pacr{eTHblx oIIeHoK, cAeJIaHHbIx pyKoBoAcTBoM, a TaK)Ke orIeHKy o6ulero npeAcTaBJre]Huq bHHalHcOBofi
OTqETHOCTLT.

or 06.07.1998r.)
KeHArrpoBa E.K.
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Msl cr{I4TaeM' r{To noJIyqeHHbIe HaMH ayAr'TopcK'e AoKa3areJlbcrBa, {BJlrrorcs AocraroqHbrM, HHAAJIEXAUIUMV T,Ng NPEAOCTABJICHHq OCHOBbI AI,flBbIP{D(EHI4, HAIIErO MHEHI,I,.

Mnenue

rlo naureuy MHeHI'rc, $uuauconat orqerHocrb npeAcraBnrer cnpaBeAJrHBo Bo Bcex cyu{ecrBeHHbrxaclreKTax snnaucoaoe rIoJIo)I(eHue Ao (CAIFC INVESTMENT GROUP) ro cocrorHr.rro Ha 31 aeKa6pc2015 rola' $uHaHco*te pe3yJlbrarbl AetreJlbHocrlr 14 ABmr(eHr,re AeHe)r(Hbrx cpeAcrB 3a foA, 3arconqlre,,,nficqHa yKa3aHru/Io Aary, B coorBercrBHra c Mex4yuapoAHbIMH craHAapraMu SunaHconop orqernocru.

rraparpao, rprrBJre*arcrqnfi nnnuaHrre K xa*oMy-Jrrr60 acnenry
Mlr o6parqaeM BHHMaHue na rpnueqaHpre 2 rc SuHaHcoeofi orqerHocr,, rAe cKa3aHo, uro o6ulecrBoM B2015 u 2014 rolax noJry^{eHbl y6r'rxu B pa3Mepe 127 07g Tbrcrq r.r." , 21 565 rHcsq re're
;XfiTffifftr;ffif 

c*rya\Hn' B ocHoBHoM, cBt3aHa c yxyAmeHr4eM norroxeH w ua guuaHcoBoM pbrHKe
Pyxono4crao yBepeHo s cnoco6Hocru o6ulecrBa npoAoJDr(arb cBoro AeqrerbHocm n o6oepunaonr 6y4y'1ev,TaK KaK npoBoA'Tct pa6ora HaA yJI)tr{ueHHeM H'Becrr4quosnofi norurrErcra o6uqecrBa H nJraHripyerc,rIoJD/qeHI're AoxoAa or peaJrH3ar{HH BbrcoKoJrr4KBrrAHbrx rleHHbrx 6ynaar.
[aunaa orr{erHocrb He coAepxttar KoppeKTr4poBoK, Heo6xo4llurrx, ecJr' 6' o6rqec*o He cMorJ]orIpoAoJDKarb cnoro QuuaHcoso-xossficrBeHHylo AeqrerbHocrb Ha ocHoBe rrpnHrr,rra HenpepbrBHocrrd.

Tax xe n'*t o6parqaeM BHI4MaHI4e ua rlpnueqaHne 7 x $rEuaucosoil orqerHocrn, rAe cKa3aHo, uro o6qecrnorlo cocrotHrrlo Ha 3l aerca6pq 2014 rola He npoBeJlo repeolreHKy orrpeAeJreHHbrx HHBecrr.rqzfr, uuerorquxcaB Hurklq'u Ar-' npoAiDKLI B pa3Mepe 91 627 rstcsT TeHre no c[paBeArasofi croHMocr,, B cBr3, corcyrcrBl'IeM JIerKoAocrJmHbIX pbIHoqIlbIX qeu. Bluxu,e AaHHoro orcrynreHuq or Mer44yHapoAHbrxcraHAaproB sznaucorofi orqerHocr' Ha cro'Mocrr sunaucoBbrx HHcrpyMeHToB, rrpeAHrBHaqeHHbrx AJ'npoA'KH' 3HaqeHr're Kanr'rraJra o6qecrna no cocro,rH'ro Ha 3r aerca6ps 2014 rorc u ua QuuaHcosrrfipe3yJlbrar 3a roA' 3aKoHq,Blxuitcq Ha y*a3aHHlro Aary) He 6rtr onpe4e,ren. flo 4anHofr cvtryarr4lrlporrrJrbrMayAHTopoM AaHa ofoBopKa B ayAuropcKoM orr{ere 2a2014 ro;..

Ay4nrop
TOO (ALMIR CONSULTING>

Kaaru$umar{rdoHHoe cBuAereJrbcrBo ayArrropa
I lb 0000464 or 14.11.199g roaa

15 anpera 2016 roga, r. Alnaarrr

CrpaHuqa 5 u: 50
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AO (CAIFC INVESTMENT GROUP>
OTIIET O OI4HAHCOBOM IIOJIOXGHWTA
rro cocroflHrrrc Ha 31 gena6pn 2015 roaa

l lpuuevanue

Axmueu

,{eneNnrre cpeAcrBa
LlueecruryLl r,rMerorur4ecq B Haruvyt*r.4nr rrpoAaxr4
Outragcoarte aKTlIBbI, orpaxaeMble no cnpane4nr,reoft
cror,rMocrr.r veper npu6urb vutv y6urox

HHeecruqlru B Kanr4T€ur Apyrr4x ropr{A[qecKr,rx nllll 14 B
accoquupoBaHHbre KoMrraHr,[r
Tpe6onaHua ro onepaqr4rru <o6paruoe PEIIO)
KolrltccrzoHnufi AoxoA K noJrfreHr4K)
Teryllue HilroroBbre axTr,rBbr
OcnosHlre cpeAcrBa
HeuarepualbHbre aKTrlBbr
Ouoxeuuue H€uloroBble aKTr.rBbr
llpo.rue aKTr{Bbr

llroro aKTr,rBbl

O6nsamenocmea
Ouoxeusrre HaJroroBbre o6qgaremcrsa
Oueuoqnrre o6qgarerucrsa
O6q:areJrrcrBa [epeA 6rcAxerou rro HaJ]ofaM
flpouze o6qsarerucrsa

llroro o6qsarerrcrs

Ranuman

Axrlnonepntrfi xatnra:;,
Pesepn nepeoueHKu ocHoBHbrx cpeAcrB
Pesepa nepeorleHKr4 uHnecrnqufi , LrMerotqr4xcr B
Hilrwttvlu Anr npoaax4

Hepac npu6unl

urauo ( veuaHue 5)

Or uuenn II AO'(CAIF'C INVESTMENT GROUP)

Myca6aena

Orqer o $nranconou
ua crp. l0-50

31 4erca6pr
2015 roaa

40 141
252 541

183 183

20 s03

8 088
9 100

,7^
1 +

1 18  548
737
522

311 423
944 860

(a rucrvax reure)
3l qena6pa 31 sera6pa
2014 roaa 2013 roaa

(uepecvnrano) (nepecvlrraHo)

I

I
I

_ - ,
I)

I)

I
I

J

I
I

J

i
I
I

^J

I
J

I
I

J

I
J

J

i
J

6
7

8

33 242
3 9 8  9 1 0

140 438
402 506

700 000
44 744

75 227

336 928
156 899
t7t 726

199909 158 l l2

27 617 25 3699

1 0
l l
t 2
1 3
l 4
l 5
1 6

1226;
340

89 714
l 053

406 609
| 169 657

6 877

4 400
1 8  5 3 3
29 810

700 000
58 350

96 234

28s 263
| 139 847
I 169 6s7

100 000
t4 104
1 262

75 872
1 272

252 791
I t7t  726

2 972
224

3 662
7 969

14 827

I
I

J

-1

l 5
t 7
l 8
t 9

86
5 575

15 430
21 091

700 000
8 8  2 8 1

(22 6e6)

1 5 8  1 8 4
923 769
944 860

.v.
6yxra.nrep

o6qlarerrcrBa I,r Ka [I,traJr

Crpaunqa 6 ns 50
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AO (CAIFC INVESTMENT GROUP>
OTTIET O IIPI{EbIJII,I LIJI*IyEbITKE I4 IIPOqEM COBOKyIIHOM AOXOAE
3a roA,3anoutrrrBrrrrficq 31 4ena6pr 2015 roaa

Kolruccnonnrrfi AoxoA
Korr,ruccuousu I pacxo.q
9ncrufi npoqeurHufi goxo4 (y6rrrox)

Aoxoa or Ar4BrzAeHAoB nonf{eHHbrx
Wcraq npra6rur (y6rrrox) or eu6urur lrunecrraqnft,
r,rMerouluxcr B Harwluu AJr{ rrpoAa)Kr4
tlucrrrft AoxoA (pacxoa) no onepaqrarna c $r,rnaHcoBbrMr.r
aKTrlBaMr,r, orpaxaeMbrMr.r rro cnpaBeAnnnofi crounaocrn 24
vepes npu6uilb vrrv y6urox
llpouue Suuanconue AoxoAbr (pacxo4u)
{ucran npg6u4r (y6urox) ro orepaqrru c r.rHocrpauHofl
narroroI

llpouue pacxoAbr

flpouze AoxoAbr

Ilpnrvrevauur

20
20
2 1
22

a t
Z J

2015 roa

3 8  7 t 3
( r3  328)

231
1 8  6 8 1

28 065

(17 t2e)

(43 4e7)
6 8  7 1 1

(73 311)
3 605

t0 741
(1s2 702)
(r4r e6r)

14 882
/' (r27 079)

(e rrrcavax renre)
2014 rot

(nepecvnrauo)
60 344

(r3 400)
(12)

84 387

26 008

(7e s40)

18 744

(1 l es4)
27 328

111 90s
(133 200)
(2r zes)

(270)
(21 s6s)

6 513

14 434

2t 007

OuepaquoHHbre AoxoAbl
O6que v aqMurHLrcrparrrBHbre pacxoAbr 28
Ilpr.r6sr.nr Ao naloroo6JroxeHur
SroHoura-a (pacxo4u) no Hzurory na npu6lrlr 29
rL.rcraq npn6u.nr (y6rrrorc) ga orqerHrlfi flepuog
llpovufi conorcyuuufi goxo4

Ilpovufi coeorcynuatil doxod, nodneucau4urt
nepentaccuQuKaquu I cocmsr npuduna unu yfiwmxa e
nocnedynuqux nepuodax
llpz6rur (y6urox), [epeHeceHHbre ua npr,r6turb vurv
y6rnorc yB coBorynHoro AoxoAa rrpr4 rrpoAaxe
nneectuquft, IlMeIouIHXcf, B HaJrvtrtptv AJII npoAaxl{
I,Isr\4eHeHr4e crrpaBeAnr..lBofi crouuocrn nunecrr.rqufi,
r4Meuquxcq B H€urr4qr4r4 Anr [poAaxr4
tlncrlril npovufi conorynHsrfl AoxoA, no4.nexau1uft
nepeKJraccuQnnaqun B cocraB npu6ruu u.nu y6ulrra
B nocJreAy()Ulnx nepr{oAax
Ifpouuit coeoxltnaufi doxod, He nodaeucauquil
neperuzaccuQuKaqau I cocmae npaflufla unu yflatmxa e
noc,xeOyw4ux nepuodax
ZsueneHue B pe3epBe nepeorleuKr4 ocHoBHbrx cpeAcrB
Bttuslaue HilJrora na upz6rrlr
r{ucruft npovufi conorcyunuft AoxoA, se noAlexauluft
neper.naccuQuKarlflu B cocraB npn6sr.nlr ulu y6rrrrca
B nocJreAyrcqux nepnoAax
llpo.rr.rff conorcynruft aoxoa (y6srrorc) noc;re HaJrora

25

26
27

1 342

(r20 272)

(l l8 e30)

37 414
(7 483)

29 931

(88 eee)

(216 078)
30 (181,54)

t7 241
(3 63s)

13 606

34 613

13 048
(30,81)

HA

VT E AoxoA (y6uror) 3a rrepnoA
flpu (y6rnorc) Ha oAHy aKrltrrc (renre)

Or nnaeHir AO (CAIFC II\IVESTMBNT GROUP>
ll' i

My{a6a6ia I.M.
IlpeApeaarefid II

Orqer o npn6rrlu Enn.y6brrxe
oTqeTHocTI,t, [peAcTaBJIeHHbIMIZ

nfl

I, [po.reM coBoKyrrHoM
na crp. 10-50

AOXOAe

Crpannqa 7 uz 50
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AO (CAIFC IIYVESTMENT GROITP>
OTTIET OE I43MEHEHI,IflX B KAIIIITAJIE
Ba roA,3anorrrrrlBrrrnftcs 31 qena6pa 2015 ro.qa

Pesepe
VcrasHurfi nepeoqenrct

KAIIIITAJT OCHOBHbIX

cpeAcrB

Pesepo

nepeoqeHKn

unsecrllqufi,

rrMerculrlxcfl B

HaJrI|qI{u.qJlq

npoAaxu

96 234

(l l8 930)

(22 6e6)

(r mrcauax renre)

HepacnpeAe.nenuan

npu6u.m llroro
(nenorcpururfi Ka[uraJr

y6urom)

285263 rr39847
(r27 oig) v/ (216 ozs) Vr.

158 184 923769

Ca.rrAo ua 31 4era6pr 2014 roaa
Cororynunfi AoxoA 3a nepfioA
Ca.nrgo sa 31 .qerca6pn 2015 roAa

Ca.nsAo Ha 31 aerca6pc 2013 roaa
(nepecsurano) - :

Coaorynuufi AoxoA 3a nepuoA
(uepecvr,rrano)

Brnnara Iugr,rAeHAoB
Ca.lsAo Ha 3l aerca6pq 2014 ro.qa

700 000

700 000

700 000

- 700000

s8 350
29 931
88 281

44 744

13 606

58 350

75 227

2t 007

96 234

336 928

(2t 56s)

(30 r00)

285263

I 1s6 899

13 048

(30 100)

I r39 847

AO (CAIFC INVESTMENT GROUP>

6yxna;rrep

Orqer o6 zstueHeHu{x B KanuraJre cJreAyer qr,rrarb BMecre c npr4MeqaHl{ruu r Snnanconofi or.rerHocrr,I, npeAcraBJleHHbrMrr
ua crp. 10-50

(ctr,r. flpuueuanr,re 5 ).
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- AO (CAIFC INVESTMENT GROUP)
oTqET O ruI,IlKEEtr'J.I AEHEIIffIbIX CPEACTB
3a roA,3anoHqrBrrrrfics 31 qexa6pn 2015 roaa
(xocnennufi ueroa)

Innxeuue AeHe)r(Hbrx cpeAcrs or onepaqrronnofi AeqrerbHocrt{

AoxpA Ao Kopper$rpoBKn

Koppemuporxu:

I4gueHenus n yueruofi noJruTlrKe r.r ucnpaBneHHue oruu6xn

Vucroe H3MeHeHue cnpaee4luroft cror4Mocru SuHauconrrx aKTr,rBoB r,r
o6qsarerucrs, orp€DKaeMbrx no cnpaBeAnr.rsoi crouN4ocru qepe3

npu6rrlu nrz y6uror
tlucrar npu6rnr o't gll6rrrr4s uunectltqufi, uMeroullrxct B :aaJfir.uvu

AIS [pOArDKu

PacxoArr rro aMoprrr3arluu

9lrcroe H3MeHeHr{e B Haqr{cJreHHbrx nporleuftx

.{ola r y6rlrre accorlt4r,rpoBansofi xounanrlv 3a orqerHbrfi nepuo4
' 
.{ncnonr no ru4aHuoft Sr.luaHcoeofi noMouIH cBr3aHHbrM cropoHaM H
safi lrau, BlrAaHHr,rM corpyAHuKaM

KoppexrupooKa Ha KypcoBbre pa3Hurlbl

Ipouue KoppeKTr4poBKu Ha HeAeHexHEre crarbr4

{euxenne AeHexHbtx cpercrB or onepauuonnofi genre.nbHocru ro
n3MeHeH[q oneparruouHbtx aKTnBoB ll o6qsareJrr,crn
I4sNleHenue onepaur4oHHbrx aKTr,rBoB l,l o6sgarerucre
(Yneruueuue)/ynaeHrruenr,re otreparlnoHHbrx aKTr.rBoB:

I4ueecnrqull, rrMelorlt,tecr B l,alfil.r.uu AJrr npoAiDrr4
<DuHaHcossre aKTr,IBbI, orpoKaeMbre rro cnpaBeAJrrdsofi croun{ocru
vepes npu6rrnr ulu y6urox

Tpe6onaHrar no onepaqnrM <O6paruoe PE[O))
KoNticctronHufi 4oxo4 K nonyqeHr,rrc

Texyulne HaJrofoBbre aKTr4Bbr
IIpovr,re aKTuBbr

Veerr,rqenr.rel(ynreHrrueHrae) onepauuonHrrx o6qsarerscre:

O6q:arerlcrBa rrepeA 6rcAxerov rro HuuroraM

Ipouze o6r:arelrcrna
gucraq cyMMa aeHexHbrx cpeAcrB or onepaql,tosHofi aesre.nbHocrrt

lnnxenue AeHexcHbrx cpeAcrB or nHBecrrrunonnoft AerreJrbHocrr.l
Ipuo6pereurae ocHoBHbtx cpeAcrB

I{lrcraq cyMMa AerrertHbtx cpeAcrB or r.tnBecrr.lqnonnoft AeflTeJrbHocrlt

{nuxeHue AeHelrcHbtx cpeAcre or Qnnanconofi qenre.nruocru

Bsruara 4uuHAeHAoB
Ilrlcraq cyMMa AeHe?r(Hbtx cpeAcrB or Qnnauconoft AeqreruHocrfi
llro ro : Yne.n nyxne */- ynrenrurenr.te AeHer(H bt x cpeAcrB

Or lrrvrelrn IIpa dq AO (CAIFC INVESTMENT GROUP>

Myca6aena I.M.
llperceAare.m

2015 roa

(r4r 96r\

l 5  559

(28 065)
9 973
(23r)
7 114

(43 497)
( 6 8  7 1 1 )

6 102

(243 7r7)

146 369

16 726
(8 088)

3  163

266
95  186

1 175
(3 103)

7 976

(1 077)
(r 077)

6 899
J )  Z + Z

40 141

(B rbrcrqax reHrc)
2014 rot

(2r 29s)

11 244

35 74r

(26 008)
4 328

2 248

9 33 ;

ls 638

(22 4r2)

(6 055)
(100 000)

I  841
922

( r 5 3  8 1 8 )

(12 627)
200 670
(7s 84r)

(r 2s5)
(1 2ss)

(30 r00)
(30 100)

(r07 196)
140 438
33 242

Orqer o ABlrxeHr,rr4 AeHexHbrx
[peAcraBneHHbrMr4 Ha crp. 10-50

cpeAcTB cJleAyeT rII,ITaTb BMeCTe

c.v.

c [pHMeqaHflrMr.r

- ,  ,  , . ' . : '

leuexns1odp e gcrBa H a H arr aro orq erHo ro flep rroAa

AeH9XHbre CpeAcTBa Ha KOHeTI OTr{eTHOfO nepuoAa
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AO (CAIFC INVESTMENT GROUP)
flpuuevauur r Suuauconoi orqerHocrr4 3a roA, 3aKouqusuuircs 3l .qena6pr 2015 roaa

1. O6Ir1aq qacrb

Arquouepnoe o6qecrBo (CAIFC INVESTMENT GROUP> (la.nee - <O6qecrBo)) nepeperucrpupoBaHo l8
Hqt6pt 201 1 ro.qa, B cBr3H c H3MeHeHr4eM Har{MeHoBaHvfl lopnAl4qecKoro Ju.rqa c AO <O6urecrBo CAIFC>> Ha
AO (CAIFC INVESTMENT GROUP). [ara nepruvuofi perrdcrparruu ropr4AuqecKofo rrr]qa 12 utons 1995
roAa, pefr4crpaquoHHbrfi uovep 059- I 9 I 0-0 I -AO.

IOpu4nvecxuit agpec u Mecro ocyilIecrBJreHnr AerreJrbHocru O6qecrsa: Pecny6nnxa Ka:axcrau, 050013,
r.Aluarllt, npocileKr Anr-Oapa6u l9,4eloeofi qeHrp <Hypmr Tay>>, 6lorc lE, o<fuc 6.

Ha ocHogaHnr.r Jrr4r{eH3uz Kourarera no KoHTpoJr}o r,r HaA3opy Sunanconoro pbrHKa u $uuaHcossrx opraHusaqnfi
Harrnosamsoro Easna Pecny6lurcu KasaxcraH or 03 nrorr 2014 rola sa Jt 4.1.1.110149 O6urecrgo BrrpaBe
ocyqecrBJltrr 6poxepcKyro H AnrepcKyro AesreJrbHocrv Ha pbrHKe rleHHbrx 6yrraar c npaBoM BeAeHr,rr cqeroB
K.IIHeHTOB B KaqeCTBe HOMHHanbHOfO AeplcaTeJlq V AetTeJrbHOCTb rro yilpaBJreHulo HHBeCTHUT{OHHbrM

nopr$enenr. 
-.

Arquonepu

flo cocroqHl4lo Ha 31 aena6ps 2015 roaa ra 31 4era6ps2014 rora Aep)r€reJrrMn aru\nfi O6rqecrea rBJrrrorcs:

3 gerca6pa 2015 roqa 31 aera6pq 2014 roaa

Kor-no |{E il^ __ _ t, Kol-eo |{6 il^ _
(Ha cuere Aep2*arerfl) lota s o/o 

t"" .".t. o"piut*"1 [ottt s o/"HallMeHosaHue 4epxare.irr I{E

MaAlres Eupxau MyxanerxaHonnu
MaAraena fynruafipa KypnaaHraluenna
MaAuesa Malnxa Br.rpNanonHa
MaA[esa Cetrxau Br.rpxauylu
Bcero

Har.rMeIrosaHue l,rHBecrr.rurronHofo

Qou4a

HueecruquoHHufi $o"a pltcKoBoro
r4HBecrr4poBaHraq (CAIFC-OoH4 Axrlufi >

Arquouepuoe o6ulecreo <AxqraoHepurrfi
zuaecruquouuufi Sosa HeABr4)KrrMocrLr
<Alfa Pronerties>

420 000
140 000
140 000
700 000

175 000
245 000
140 000
140 000
700 000

uo
20
20
100

25
3 5
20
20
100

BeAeHue I,t xpaHeHue peecrpa 4epxarerefi qeHHbrx 6yvar O6qecrsa ocyqecrBrrer AO <<EAprsufi pefucrparop
IIeHHbrx 6ynrar> Ha ocHoBaHrnr4 AoroBopa l\b 1350 or 01 rHeapq2014 rota.

flo cocro.flHuro Ha 31 4exa6pr 2015 roaa aKrlzoHepHbrfi xanurar O6qecrsa c$opnrupoaaH B pa3Mepe 700 000
Tblctq reHre. O6t.ssreHrt npocrbre aKIIHH HoMrrH€urbHofi cronuocrrn 1 000 TeHre B Konr,rqecrBe 700 000 rrrryK,
Koropble ro cocroqHlrro Ha 3 1 4ena6px 2015 roaa u 3 1 4erca6p x'2h14 roAa pinMeureHbr rroJrHocrbfo.

o6rqecrny npHHaAJrexnr 90%o ycraBHoro KarrHrzura rypHcrHqecr<ofi supuur Too <caypaH>. B uacrorulee
BpeMfl MecroHaxo)KAenue TOO <CaypaH> He H3BecrHo. V O6qecrBa orcyrcrByer KoHTpoJrb sa4 o6renrovr
I{HBecrLIUI,IH. Ha cynrnry $nnaHcoaofi vHBecrvtrlvv r $uuaHcorofi orqernocrra O6ulecrBa co3AaH peaepn (cu.
flprarr,reuanrze 8).

flo cocroqnulo Ha 31 4exa6pr 2015 rola r.r 31 lena6pt 2014 ro4a O6ulecrBo He r4Meno Suluaroa ulu
npeAcTaBr4TeJIbcTB.

Cpe4HecnucoqHaq qHcJIeHHocrr pa6orHaxos sa 20 1 5 u 2014 roAbr cocraB tser 28 r{eroBeK.

llo cocrogHnlo Ha 3 I 4ena6pr 2015 roaa y O6qecrra B ynpaBJreHuu Her nHBecrnqr,roHusrx Songoe. B reqeHue
2015 roAa O6llecrso yfipaBrrfl.na oAHr4M 3aKpbrr6rM rraeBbrM rrHBecrurrr,roHHbrM $oH4ou prrcKoBoro
I4HBecrHpoBaHVs v oAHr4M r,rHBecrHuHoHHbrM Qongou HeABnrorMocru. [aHHtre rro r,rHBecrHr{HoHHbrM $oH4au,
HaxoArrrln Mcr B ynpaBJreunr.r O6ulecrBa, npu BeAeHbr HHxe :

Bn4 uHnecrnqr{oHuoro Qonga

3arprrrurft naesrrft uunecrnquouuufi
$ou4 plrcroeofo l{HBecrrrp oBaHr4fl.

.llb cnugere.nucrea
rocyAapcrBenHoil perncrpaUnu

BbrnycKa UeHHbrx 6yuar

Ns22101 or 12 ceurs6pr 2006 ro4a
Ceput C Ns 0000246,
HI4H KZPFNOO22OIT

Axqnouepnufi uHnecruquoHHsrfi J\l45702or31 orrx6pq2008roaa
$on4 ue4er.rxr4Mocrr4 .".,--..r.. v_ Cepru C Ns 0002200,

.,. . 
" 'rf lHH 

KZlC570200l4
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AO (CAIFC INVESTMENT GROUP)
flpuuevaurr x $uuancoaofi orqerHocrr4 3a roA, 3aroHq ur;llui^cs 3 I aeradps 20 I 5 roaa

,{epxtarerrrvru r.aeB 3nl4OPZ <Construction Development Fund) 16 vas 2014 rola 6ruro npuurro perxeHr4e o
npeKpauIeHHH AeqrerbHocrH Songa. Kouurer rro KoHTpoJrro r,r HaA3opy SnHancorofo pbrHKa u SnHaHcoerx
opraHH3aIII4u HaquonarbHoro Banna Pecny6nraxn Kasaxcrau 29 uwls 2014 rorc BHec B focyAapcrnessufi
peecTp 3MlrccnoHHbrx 6yuar cBeAeHr,r{ o [ora[reHr,ru r]aeB $ou4a.

B coorsercrBul4 c corJlarxeHr,reM or 14 aBrycra 2014 roga o pacropxteHuu AoroBopa Ha yrrpaBJreHue
I'IHBecruqHoHHbIM rloprSeneu j\ls AF00003 or 16 orcrr6pr 2012 rola 6uno npexpaqeHo ynpaBJreHHe
AO <AnqrEoHepHrtfi HHBecrHrruoHurrfi SoH4 pucKoBoro rrHBecrupoBanus (AreM Kannral>>.

B coorsercrBuv c corJIa[reHHeM or 12 xnuapt 2015 roaa o pacropxeHun AofoBopa Ha yrrpaBJreHue
HHBeoTHIII4oHH;IM noprSeneu J\b AF00005 or 08 Hor6pa 2012 roga 6rulo npercpauleHo yrrpaBJreHue
AO <AxquoHepurrfi r,rHBecrr,rrrr4oHnsrft QoH4 HeABnxr4Mocru <Alfa Properties>

Ha ocHosaHlaunvcbMa J\b 30-06/4 or 30 uroru 2015 roaa 6rrro npexpaureHo ynpaBJreHue 3anpuroro raeBoro
I,IHBecrLrIIHoHHofo Sou4a pucKoBoro uHBecrupoBaHltq (CAIFC-@oHA arcrlufi>> B cBr3rr c rpeKpaqeHr,reM
cyrqecrBoBauur Oon4a.

2. Ocnoea rroAroroBnu Snnancoroft orqernocru

[auuat SunaHconar orqerHocrb rroAroroBJreHa B coorBercrBuu c rrpr{Hr{HnaMn yqera rro ilepBoHaqamHofi
crouMocru, 3a HcKJIIoqeHI,IeM onpeAeJreHHsrx SuuaucoBbrx HHcrpyMeHToB r,r ocHoBHbrx cpeAcrB B Br,rAe
HeABruKHMocrH, Koropble yql,rrbrBarorcr [o cflpaBeAJrr.rBofi cronnaocrH, KaK norcHqercq HHxe.

3aneneuue o coomeemcmnuu MCOO
lauuat $nnaHconar orr{erHocrb rroAroroBJreHa B coorBercrBnu c MexgyHapoAHbrMu craHAapraMu
$nnaHcorofi orr{erHocrl4 (MCOO), BbrnyqeHHbrMu Kouurerov ro MexgyHapoAHbrM craHAapraM
Suuauconofi orqerHocrl4 (KMCOO), H HHTeprrperarryflMpr, BbrrryureHHbrMn Kounrerou rro HHTep[perar]HrM
MexAyHapoAHbrx craHAaproB Qrauanconofi orr{erHocrr,r (KI4MCOO).

Ilpuuqun HenpepusHocmu
o6ulecrro noAforoBI{JIo AaHHyro $unanconyro orqerHocrb Ha ocHoBe nphHrrr{fla HerrpepbrBHocrt4
AeqTeIbHocTH.
O6ulecreou s 2015 u 2014 roAzx noJrfreHbr oreparluoHHue yOrrrxil B pa3Mepe 127 079 rbrcsqa reHre r{ 21 565
Tblcflq reHre coorBercrBeHHo. Tarac cvrya\vfl,, B ocHoBHoM, cBr3aHa c yxyArileHueM rroJroxeHr4rr Ha
@unaucoronr pbrHKe H pocroM K),?ca Bzurror.
Pyroeogcmo yBepeHo e cnoco6Hocrra O6urecrBa rrpoAoJDrarb cBoro AerrenbHocrr e o6ospuuou 6ygyqeM, TaK
KaK rlpoBoAnrcr pa6ora HaA yJI)^{ureHVeM I,IHBecruqIaoHuofi rroJrr,rruKn O6qecma H rrJraHr,rpyercr noryr{eHne
AoxoAa or peiuru3arlul,r BbrcoKoJrraKBHAHbrx rreHHbrx 6ynrar.
[auuat orrrerHocrb He coAepnfl4T KoppeKTr,rporon, neo6xoAr,rMr,rx, ecln 6sr O6utecrso He cMorJro rrpoAoJDKHTb
cnoro QuuaHcoso-xogqficrBeHHylo AerreJrbHocrb Ha ocHoBe npr4Hrlrarra HerrpepbrBHocrn.

Memod Ha.tucneHun
OHHaHcosaq orqerHocrb, cocraBJleHHaf, no [pr.rHrrnny HaqncreHr,rq, ransopnaupyer noJrb3oBarerefi He roJrbKo o
rIpolxJIbIX onepaqnqx, cBfl3aHHbIX c srlnrarofi 14 noryqeHHeM AeHexHbrx cpeAcrB, Ho raK)r(e v o6
o6qgaremcrB{x 3annaruTb AeHbrH a 6yAyulernr, rn o pecypcax, [peAcraBJ]qroqux AeHe)KHbre cpeAcrBa, Koropbre
6yly-r noryr{eHbr n 6y.qyrqeM.

Bntruma u3JnepeHun u npedcmaoneHafl omqemHocmu
O6ulecrro BeAer fler B KtBaxcraHcKI,IX AeHe)r(Hbrx eAr.rHlrqax (renre), B coorBercrBal c 4eficrrltouqunr
3aKoHoAareJIbcrBoM Pecny6lutcn KasaxcraH. Hacrorqar SuHaHconar orqerHocrb rpeAcraBJreHa B Tbrcqqax
TeHre.

Oqenxu u cyucdenua
flo4roronrca QrEHaucorofi orr{erHocra o6qecrna rpe6yer or pyKoBoAcrBa AeJrarb orreHKrd, Koropbre BJr}rrror Ha
rIpeAcraBJIeHHbIe B orqeTHocrll cyMMbI aKTI.rBoB u o6qsarerrcrB Ha orqerHylo Aa\, aTarcKe cyMMbr AoxoAoB rz
pacxoAoB B reqeHue 3aKoHquBlxefoct nepuo4a. Pyxoro4crBo peryl4p$1rp-o}gArar oueHKy cBolrx cyxgeuufi n

. . , :  : j  " _ - - - -  . . . .  \

pacxoAoB B TeqeHue 3aKoHquBrxefocr nepuo4a. pyxoro4creo peryrgafrfi

C r p a u u u a  I I  H : 5 0 '  
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AO (CAIFC INVESTMENT GROUP)
flpraNre.rauria r SuuaHconoft orqerHocrr4 3a roA, 3aKoHr{ nsnui4cfl,3 I gera6pr 2015 rola

oUeHoK. Pyxonogcrro ocHoBblBaer cBoI4 oqeHKH H cy)KAeHHr Ha r.rcrop[qecKoM orrbrre 14 Ha pa3-rluqHbtx

$anropax, Koropble cqllTalorcr pa3yMHbrMH B AaHHbrx o6crorremcrBax. @anrnqecrcne pe3yJrbrarbr Moryr
oTJIHqaTbc.s oT AaHHbrX OqeHOK rrpH pa3Jrr,rqHbrx Aoflyu{eHr,rrx H ycIoBHqX.

' 3. Ocnonnrre flprrnllrrrrbr yuernofi rroJrrrrrrnrr

fieuearuorc cpedcmsa

B cocraBe AeHexHbIx cpeAcrB yr{HTbrBarorcr Hanur{Hbre AeHexHbre cpeAcrBa B Kacce H AeHbrra Ha
KoppecnoHAeHTcKrdx cr{erux s 6aHxax BToporo ypoBHq.

(D uuanco e we uHcmpyJrte Hmbt

@uHaucoebte arcmueat

OuHauconue aKTuBbI, HaxoAfluruecr r c$epe AeftcrBr4r MCOO (lAS) 39, xnaccusnqnpyrorc.f, rro cJreAyroqr,rM
KareroplldM: lirananconble aKTI{BrI, or1eHuBaeMbre tro cnpaBe4lurofi croHMocru uepei npn6brJrb AJu4 y6"rton;
I'IHBecrLIqI{u' yAepxfl{BaeMble Ao rloralxeHH{; safiMrt ra ge6nropcKar 3aAoJDI(eHHocrb; u $uuaHcoebre aKTr4Bbr,
r4Meroqlrecr B Hurytriltv AJI' rrpoAiDlu.

O6qecreo ruraccn$uqupysr cBora $unaHcomre aKTHBbr lrpu rrepBoHaqaJrbHoM npu3HaHr,rr4.

Ounancostle aKTHBbI, 3a HcKJrIor{eHHeM Suuaucomx aKTuBoB, nepeorreHuBaeMbrx no cnpaaegrnrofi
croHMocrl'I qepe3 npu6rutr ulru y6rnon, [epBoHaqilJrbHo flprrcHarorcc no cnpare4lnnofi cror,tMocru,
yBerl4r{eHHoft Ha HenocpeAcrBeHHo cBg3aHHbIe c HuMu 3arparbr no cAeJrKe. Bce c4elrcn lto noKynKe nJIH
I]poAil)Ke Sunancorrrx aKTuBoB, rpe6ltoulue nocraBKy aKTr4BoB B cpoK, ycraHoBJ]eHntrfi garconoAareJrbcrBoM
HJrv ilpaBHJraMI4' np[qTbIMI4 Ha onpeAeJIeHHoM pbIHKe (roprorna Ha ((craHAapTHbrx ycJroBHrn>), npusHarorcr Ha
Aary 3aKJIIoqeHHfl cAeJIKlt, To ecrb Ha 1ury, KorAa O6qecrso npHHHMaer Ha ce6q o6qgaremcrBo Kynr,rrb rurH
rrpoAaTb aKTUB.

II o cn e n epe o u aq a.hu o e o npusu au ur Q uu au c o e at e a*mue at Knac c uQ uuupw mc a

I'Iueecmut4uu, uilenuluectr B Haruquu dtm npodacrcu

OHHatrcosrle HHBecTI4IIHH, I4Meroqriecr B HaJw'l'Hyt A[r [poAiDrr.r, rpeAcraBlsror co6ofi SuHaHcoaue aKTHBbr,
crIeuHaJIbHo orHeceHHble B AaHHyro Kareropuro I4Jur Koropbte He coorBercrByror KpHTepH{M xlaccn$urcawu B
KaqecTBe rIepeoIIeHI4BaeMbIX IIo c[paBeAJlptsofi croulaocTl.{ qepe3 fipn6rrnr nlu y6rrrox, yAep)rffiBaeMbrx Ao
flofameHuq HJII4 KpeAHToB I4.aBaHcoB. OHn eKnloqa]or AoJreBbIe r,rHcrpyMeHTbt, HHBecrvr\vtvt B rraeBbre $ougu,
a TaKrKe HHCTpyMeHTbr AeHexHoro pbrHKa.

Hurecrnquu, flMeloqnect B HiuII4quA NrA npoAzDKH, npeAcraBJr{ror co6ofi AoJIeBbre rreHHbre 6yvaru, Koropbre
o6ulecrno HaMepeHo yAepxl,IBarb B TeqeHHe HeorrpeAeJreHHofo nepr4oAa BpeMeHrl H Koropbre uoryr 6nrrr
rIpoAaHbI B 3aBHcHMocrH or rpe6oeauufi rro noAAepxaHltlo Jr]rKBrdAHocrn vJrvr B pe3ynbrare H3MeHeHHq
lpoqeHTHbIX craBoK, o6ueuHrx KypcoB HJIH I{eH Ha aKrIr4H. O6ulecrso xlaccnsnqr,rpyer HHBecrr,rqnr4, KaK
nMeloltlHecfl B Hurvtquvt AiIr rrpoAiDKH B MoMeHT HX rrepBoHaqaJrbHoro [pr43HaHH{.
OuHancosrre aKTHBbI, HMeIouIIdect B Harv.rt4kr Arc npoAax(Ir, yqrnrbrBarorcq no cnpaBeAJrr4Bofi crouuocru.
flpoqeurHtrfi 4oxo4 rlo AoJIfoBbIM I{eHHbIM 6ynaarana, HMercrquMcfl B HaJrntfvtv AJrr npoAuDKH, paccqgTbrBagrct
Ha ocHoBe MeroAa s$$ercrnnuofi upoqeurnofi crasKu H orpoxaercn r npra6brrrl vrrv y6rnxe 3a roA.
[nrugenglr no AoJIeBbIM vIHBegrvI\rrAM, HMerorqnMcr B :aarvllra AJrr rrpoAaxn, orporarorcr n npu6ru v H]tv
y6lnxe 3a roA B MoMeHr ycraHoBJIeHVA npaBa O6uecrea Ha floryqeHne Bbrrutarbr. Bie ocrarbHbre KoMnoHeHTbr
I{3MeHeHHt cnpaaegllaeofi croHMocru orpzDx:Ilorcr HerrocpeAcrBeHHo B cocraBe rrpoqgx KoMrroHeHToB
coBoK)irlHoro SnHaucororo pe3yJlbrara Ao MoMeHTa rrpeKpaureHr4r rrpn3HaHlrq HHBecrHrrHvr vtxtur ee o6ecqeHeur,u,
rIpH 3ToM HaKoIrJIeHHzIf, upu6rutr rarut y6snox nepeHoctrct n3 cocraBa rrpoqnx KoMrroHeHroB coBoKlmHoro
Snnaucoeoro pe3yJrbrara Ha cqera npra6ruefi uln y6tmon.
V6rtrrcu or o6ecqeHeHHt npu3Halorct r npz6rulz uru y6rrrxe 3a foA rro Mepe ux rroHeceHgs B pe3yJrbrare
oAHoro ulu 6olee co6snuft (<co6trrr,rfi y6rtrxo>), [porr3o[reAurvx nocJre rrepBoHaqaJrbHoro trpr43HaHvffi
HHBecrItIIuoHHblx IIeHHlx 6yuar, HMeroIquxct B Harvrr:zra Ant npoAtDrn. CyulecrneHHoe uJrH AJrHTeJrbHoe
cHHx(eHI4e cnpaBeAlHBofi cronlrocrn 4olerofi qenHofi 6yrnraru HH)r(e cronMocru ee npno6perenvfl sB1rflercfl
rIpIrcHaKoM ee o6ecqeueHuq. HarcoueHnstfi y6rnox or o6ecqeHeHur, ofipeAe,ressufi KaK pasHr,rqa MexAy
crol{Mocrblo npuo6pereultJl I,r reKylqefi cnpare4rnsofi cror4l.rocrbro .3a Bbrr{eroM y6trrxa or o6ecqeuenur
AaHHofo aKTHBa, rcoroprtfi 6rtl nepnouaq€ulbHo npI,BHaH e npu6srlr4,*i.rlll y6rrrre, nepeHocurcg r,r3 Kareropr4q
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rlpoqHe KoMrIoHeHTbI coBoKynHoro QuuaucoBoro pe3yJrbrara B npu6rrlr HJrr,r y6brroK 3a roA. Y6rnxn or
o6ecqeueuuq AoreBblx I,IHcrpyMeHToB He BoccraHaBJrr4Barorcr, a [ocJreAyrourne AoxoAbr orpilKarorcg B cocraBe
IIpoqHX KoMloHeHToB coBoKyrlHoro oHHaHcoBoro pe3ynbrara. EcrH s rrocJreAyroqeM orqerHoM nepHoAe
cnpaBeAJIHBat CTOIIMOCTb AOJITOBOI'O HHCTpyMeHTa, OTHeCeHHOTO K KaTerOpUU (LTMeTOUIHeCS B HaIUqUV A]]'g,
rrpoA8:r(t,r), yBeJIHqHBaerct, H TaKoe yBerur{eHr,re Moxer 6mr o6rexrueHo orHeceHo n co6rnnrc,
npon3olrleAilreMy rIocJIe rrpH3HaHHr y6rnna or o6ecueHeHuq B nplr6lurr,t wu y6rmrce, To y6brroK or
o6ecqeneunr BoccraHaBJrnBaercr uepe: npu6rrlb Luruy6tnorc 3a roA.

@uuaucoeate aKmuabt, ompalcaeMbte no cnpanednueofi cmouJvtocmu vepes npu1uno unu y1otmorc

Ounancosue aKTHBbI ruraccu$uqupylorcq KaK orporaeMbre rro cnpaBeAJrnBofi crouuocrr4 qepe3 npra6rrll url,r
y6uror, ecJrn oHLt orBeqalor nro6orr,ry r43 rrepeqncJreHHblx Hl,rxe yclonufi:

npuo6peranrcr vurvr Bo3HI,rKaIor, fJraBHbrM o6pasou, c rleirbro npoAtDKH hJrr,r BbtKyna s 6rr,rxt4fimeNa
6ygyqel'I;

tBrqlo:rcc qacrblo noprQenr ra4enru$r,rqupyeMbrx QraHaucomrx r,rHcrpyMeHToB, ynpaBrqeMbrx
' coBMecrHo, 14 no KoropblM B HeAaBHeM rrporxJroM cyulecrByer AoKa3areJrbcrBo H3BJreqeuu.r npu6turra r

KparKocpoqHofi nepcneKTuBe;
tBJltlorcq [poI,I3BoAHbInau (:a ncKJrroqeHHeM npol,r3Bo4Hrrx $uHaHcoBbrx HHcrpyMeHToB, co3AaHHbrx H
$axru.recnu ucnonb3yrourprxcr KaK HHcrpyMeHTbr xeA)szpo B auut);
ru6o
B MOMeHT nepBoHaqanbHoro npr,BHaHraq o[peAerqer B Kareropurc oqeHuBaeMbrx lro cnpaee4lnnofi
croHMocrl,I, I{3MeHeHHq rcoropofi orpaKarorcrr B cocraBe npn6rulu nlu y6rnxa 3a rrepnoA.

Ounancosrle aKTHBII, olreHkIBaeMbre rro cilpaBe4lzroft croaMocrH vepe: npu6brJrb HJIH y6rmox, yqnTbrBarorct
B orr{ere o QuHaHconoM noJIoxeHHH no cflpaBeAJrr.rBofi cropruocru. HeNreHeHHq B cflpaBe4lurofi crouMocrr,t H
rloJlyqeHHbre [poueHTbr orpa"lKarorc.fl B orr{ere o npn6rullr ruu y6rnxe.

I'Iuee cmut4uu, yd epcrcueaeMue do nozauteuun

I4uzecrutluu, yAep)IuBaeMbre Ao rrorarrreHr,rq, npeAcraBJrrror co6ofi AoJrfoBbre rreHHbre 6yvaru c
onpeAeJseMbIMH HJIU SuxcupoeaHHbrMn nJrarexaMH. O6u1ecruo HaMepeBaercq H c[oco6Ho yAepxunaru
AaHHbIe I{eHHbIe 6yrvrara Ao [orauenHq. TarcHe r{eHHbre 'yuaru yqHTbrBarorcr no aMoprH3HposaHHofi
crol{Mocru c HcnoJIb3oBaHIteM MeroAa :S$exrranHofi npoqeHrHofi craBKH, 3a Bbrr{eroM pe3epBa Ha
o6ecqenenue. Anaoprusalll4t AI,IcKoHTa H npeMr,rn B TeqeHHe cpoKa Ao rrora[reHuc orpuDr€ercr KaK npoqeHrurrfi
AoXoA B TeqeHI'Ie nepuoAa Ao nofauleHn.fl c Hc[oIb3oBaHIreM nrprold sSSexnrsHofi npoqenrHofi craexn.

Coznau.teuue PEIIO u odpamuozo PEIIO

B npoqecce ceoeft AelrerbHocrn O6ulecrBo 3aKJrroqaer corJrarxeHrrr o npoADKe ra o6patrou npuo6pereHun
(aanee - (coruIameHzq PE[IO)), a raxxce corJrarrreHr4r o npno6pereHvtr t4 o6parHofi npoADKe SuHancorux
aKTLIBoB (4alee - ((corJlaueHIar o6parHoro PE|IO>). Onepaquu PEIIO n o6paruoro PE1IO HcrroJrb3yrorct
o6urecrsoNa KaK 3JreMeHT ynpaBJreHnfl Jrr,rKBr4AHocrbro B ToproBbrx rrerqx.

CAelxu PEIIO - gro cofJla[reHuq o nepeAaqe SuHaHconoro aKTr,rBa Apyrofi cropoHe e o6N,reH Ha AeHe)r(Hoe HJrr,r
HHoe Bo3HarpoI(AeHHe c oAHoBpeMeHHbIM o6qsarerrcrBoM no o6parnorvry npuo6perenurc SuHaHcosrrx
aKTI4BoB B 6yayurenr Ha cyMMy, oKBHBzuleHTHoMy rroJqrqeHHoMy AeHexHoMy vrIrr4 uHoMy Bo3HarpaxAeHuro,
[IIIoc HaKonleunufi [poueHT. Onepaqr,ru rro corJrarxeHucM PEIIO, orpiDrarorcr B yqere KaK orrepaur,ru
$raHaucrzpoBaHns. (DuuaHcosrle aKTHBbr, rrpoAaHHbre no cofJraueHlrql,r PEIIO, lpoAoJr)r(aror orppgarbcr B
orr{ere o $nnaHcoroM rIoJIo)I(eHVu, a cpe/lcrBa, rroJryqeHHbte rro raKHM coura[reHuqM, orpuDKarorcq B KaqecrBe
rloil)^{eHHoro Aerlo3ura, o6ecneqeHHoro 3zuroroM aKT}rBoB, B cocraBe corJratrleHur PEIIO.

B rex cryqasx, KorAa aKTHBII, npuo6pereuHbre tro corurarr]eHr,rru o6parHoro PEIIO, npoAarorcr rperbnM
cropoHaM, pByJlbrarbl orpiDKitrorct B flere c BKJrroqeHr{eu upu6rlrv vrTvr y6rnrca B cocraB npn!;;tu uttu
y6rnrca lro coorBercrBylolquM aKTHBaM. ,{oxo4rr H pacxoAbr, rrpeAcraBJrrroulue co6oft pa3Hqqy B rreHe
noKynKI'I H rIpoAuDKIr aKTI{BoB rlo onepaqilsna PEIIO, orp{Dr(arorcr B cocraBe rrporleHTHbrx AoxoAoB vtrwr
pacxoAoB B orr{ere o npu6rrlu nln y6rrurce.

o6uecrso 3aruIrcqaer cofJla[IeHrrt PEno no ueHHbrM 6yuara*r H cAeJrKrr rlo KpeAr4THbrM oilepaqnqM, rro
KoropblM oHa rloJ|/qaer vlrvt nepeAaer o6ecneqesue B coorBercrBr,ru c o6uquofi ptruovHofi npanrnxofi. B
coorBercrBHl4 co craHAaprHbIMLI ycJroBr4rMu onepaqzfi o6panroro BbrKyrra r Pecny6lnrce KasaxcraH,

i ; ; ,  
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rIoJI) {aTer'Ib oOec[er{eHHq I4MeeT rlpaBo npoAaTb HJIH nepe3iUIo)KI,ITb o6ecneqeusbre rrpn ycJroBHH Bo3Bpara
SKBI4Ba[€HTHbIX II€HHbIX 6yMar rrpu pacqere rro cAeJrKe, ToJrbKo ecJ]H KoHTpareHT He Bbr[orHrrer cBoH
o6qgaremcrBa no cofJrarleHnro o KpeAHTHofi onepaqun.

,( e 6 umop c rcaa 3 ad o ru{: e H H o c mb

[e6r'nopcxar 3aAoJu(eHHocrb - gro Herrpor,r3BoAHufi Sunancosrlfi aKTr,rB, ue o6paularoului,tct Ha aKTHBH9M
pbIHKe, c $nrczpoBaHHblMt4 nJIH onpeAeJlreMbrMr4 rurarex(aMu. Ou He npeAHa3HaqeH Ar.fl Heue4leHnofi
npoAzDKH HJIH npoAiDKu s 6rfilonailuenr 6yayqeM, lI He rcraccnQaqupoBaH B Kar{ecrBe $unauconux aKTr,rBoB,
oIIeHvBaeMbIx I]o cnpaBe4luaofi crouMocrln vepes npu6rurburrvt y6uron HJrH HHBecruur,roHHbrx ueHHbrx 6yuar,
I'IMeIoIIIHXctr B HaJIH.IHH AiIq [poA{DKn. Tarcue aKTLtBbI orptuKarorcrr rto aMoprr,r3gpoBaHHofi crouuocrr4 c
lIcrIoJIb3oBaHLIeM MeroAa e$Sercrznnofi craBKH rrporleHTa. le6raropcrcar 3aAoJDKeHHocrb B1rroqaer:
rpe6onanna K KJII4eHTaM H npoqlro 4e6uropcxyro 3aAoJrxeHHocrb B orqere o $uHaHcoBoM noJro)r(eHgq.
{e6uropcrcaq 3aAoJDKeHHocrb rlpld3Haercr rorAa, KorAa npr43Haercr cscgaHHrrfi c Hefi AoxoA. {e6uropcrcar
3aAOJDKeHHOCjtb OTpoKaeTct B cyMMe BbICTaBJIeHHOTO CqeTa 3a MrnHycoM pe3epBa rroA cHH)KeHHe CTOI4MOCTI4
ge6nropcr<ofi sagolxeHHocrr4.

IIpe rcp au4e nue npu3HaHufl Quu auc oe o eo aKmuB a

OuHaHcosrre aKTHBbr npeKpaqarcT rrpt43HaBar bc s, ecru4:
- CPOK 4EfrcTaur ilpaB Ha noIyIIeHI4e AeHeXHbIX TIoToKoB oT aKTuBoB I,IcTeK;
- o6qecrso coxpaHse'r ga co6ofi npaBo noJD/qarb AeHe)rcHbre noroKa or aKTHBoB, Ho npr4Hr ta s,a ce6s
o6ssarerrcrBa rlepeAarb HX rloJlHocrrro 6eg cyrlecrBeHHofi sa4epxnu rperuefi cropoHe B coorBercrBlrg c
cofJrarrreHHeM O rrepepaclpeAeneHHH;
- n,ru O6qecrBo nepeAaJla cBoH rlpaBa Ha rIoJIyqeHHe AeHe)r(Hbrx rroroKoB or aKTHB9B n 11u6o nepeAaJra Bce
cyulecrBeHHble pI4cKI'I I,t Bo3HarpDl(AeHI,It or aKTHB0B, rn6o ne nepeAaJra, Ho H He coxpaHrer sa co6ofi Bce
cyilIecrBeHHble pucKH H Bo3HarpaxAeHprq or aKTHBoB, HO rrepeAaJla KOHTpOJTb HaA AaHHbtMr4 aKTUBaMn.

(Duuauc o e arc o 6nsamenocme a

OunaHcoelte o6qsaremcrsa nnaccrasnqnpyrorcs, KaK SzHaucorue o6qsarerbcrBa, yr{r4TbrBaeMbre [o
cnpaBeAJIHBoft cronuocrl{ qepe3 npu6rt:n ulu y6rtron, u $uuaucoBbre o6ssarerrcrBa yqnrbrBaeMbre no
aMopru3uposaHHofi cror4Mocrn.

o6ulecmo rnaccu$uqnpyer cBoH SraHaHcorue o6ssarerucrBa npr4 HepBoHaqa.nbHoM npH3HaHHr4.

Bce $zuauconrte o6ssareJlbcrBa nepBoHaq:urbHo npu3Harorcr no cnpaee4ruaoil cror.rMocrr4,
cKoppeKTl'IposaHHofi B cryqae KpeALIToB H safiN4os Ha HeIIocpeAcrBeHHo cBr3aHHbre c Hr4Mr,r 3arparbr rro cAeJrKe.

oHHancogrre o6ssarertcrea o6qecrBo Brurror{aror roproByro H rrpoq o KpeAr,rropcKyru 3aAoJrx(eHHocrb.

Rpe dumopcxan sadoncrceHHocmb u npoque olasamenacmea

Kpe4rzropcltat 3aAoJDI(eHHocrb u rlpoqne o6qgare,'IrcrBa rrepBoHar{ulJrbHo orporalorc.fl rro cnpane4ruaofi
crollMocrld, vr AzrJIee - IIo aMoprll3HpoeaHHofi crorlMocr]r c HcnoJrb3oBaHHeM MeroAa e$SerctanHofi
npoqeHrHofi craBxr,r.

AuoprIE:upoBaHHaq crouMocrb paccr{HTbrBaercrr c rreroM ArrcKoHToB HJru npeMr,r v trpu npuo6pereuuu, a
TaK)I(e KoMHccHoHHbIX HJII,I 3arpar, Koropble sBlrsrorcfl HeorbeMJreMofi qacrtro sS$exrrarHofi npoqenruofi
craBKIt. Auoprz:aqaa e$tpexrusHofi npoqenrHoft craBKlr BKJrroqaercr B cocraB 6""ur"o"orx pacxoAoB B
oTqeTe o coBoKynHoM AOXOAe.

3auem Quuaucoeotx aKmusoB u o6nsamenacme

OuHaHcosrle aKTI4BbI n o6ggarelrcrBa 3aql,ITblBarorct r4 orpiDKalorcr Ha Herro ocHoBe B orr{ere o $nnaHconov
rIoJIox(eHlrH, KorAa O6rqecrno I,IMeer IopHAHqecKH 3aKpe[neHHoe rrpaBo 3aqecrb npu3HaHHbre cyMMbr H
O6rqecrno HaMepeHo floracuTb Ha Herro ocHoBe vril4 peurv3oBarb aKTLTB z o6sgarellcrBo oAHoBpeueHHo. B
cJIfIae nepeAar{u Snuauconoro aKTI'IBa, noropufi He xra.nn$uqupyercq KaK cnHcaHrae, O6u1ecr"o 

"" 
npranu"t

gTy OneparrHro KaK CrrncaHHe nepeAaHHOrO aKTr,rBa r,I orHoc.flilrerocr K HeMy o6qgareJrbcrBa.
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Ilpexpat4enue npu3H aHut Quuauc oeatx o6n3 amerb cms

O6urecrno [peKpauraer npI,r3HaHHe Suuauconrx o6ssarertrcrB ToJrbKo B cJry"{ae HX nofarr]eHur,
aHHyJII,IpoBaHVfl vutra lrcreqeHr,rr cpoKa rpe6oBaHr,rq no HHM. KorAa cyqecrByrouqee $uuaHcoBoe o6c3areJrbcrBo
3aMeHteTcq ApyrI,lM o6.flsaremcrBoM nepeA TeM x(e KpeAr,rropoM Ha cyqecrBeHHo Apyrux ycJroBHrx, r.rJrr,r
ycroBHq cyqecTByloqero o6qsareJlbcrsa cyu{ecTBeHHo MeHtrorcq, To TaKofi o6ueH vrrrv n3MeHeHHq

WI,ITbIBaIoTC.f, KaK CIII4caHZe nepBoHaqaJlbHofo o6gsarelrcrBa r,l [pr43HaHHe HoBoro o6qgarelrcTBa. Pa3Hr,rqa
Mex'{y 6a:raHcoeofi croltMocrbro $uuaHcororo o6r3arerbcrBa, npu3HaHr4e Koroporo npeKpaqaercc, yl

y[rarIeHHbIM I,IJIH npr{qr4TarcilIuMcr K ynJrare Bo3Harpax,qeHneM npz3Haercr r npn6rrlrx zlu y6mxax.

C npae e dnue afl c molo/ro cma Quuauc o6btx uHcmpylvteHmor

Cnpane4ruaas crol,IMocrb - 3To pbrHor{Hzrf, orIeHKa, a He orleHrca, $oprr,rapyeMafl c yqeroM cnequ$uxu
npeA[pl{trlts. . flo HeKoropblM aKTI,IBaM u o6qsarerbcrBaM Moryr cyulecrBoBarl sa6lrcAaeMbre pbrHoqHbre
o[epaIIHH'HrI,i pblHoquar unQopMallut. flo 4pyrnrra aKTLIBaM u o6csarerbcrBaM Ha6lrc4aenrbte pbrHor{Hbte
onepaIIHI,I I,IJII,I pblHoqHar ran$opvraqprr Moryr orcyrcrBoBarr. O4uarco rreJrb or.IeHKr4 crrpaBeAJraBofi crouMocrH
s o6ozx cJD/qaqx oAHa I4 Ta )Ke - o[peAeJruTb rleHy, no noropofi [poBoAr,rJracr 6tr onepauHr, ocyuecrBrreMaq
Ha opraHI,I3oBaHHOM pbIHKe, rro rrpoAzume aKTUBa HJ]H nepeAaqe O6qsarelbcTBa Me)r(Ay yqacTHrrKaMH pbrHKa Ha
Aary oueHKI4 B TeKyIITHX pbrHor{Hbrx ycJroBnrx (ro ecrr BbrxoAHar rreHa Ha Aary orreHKr,r c roqKr,r 3peHuq

)rqacrHnKa pbrHKa, noroprrfi yAep)ruBaer aKTlrB krltvr uMeer o6rsareltcreo).

MeroAu oqeHKH, TaKIne KaK MoAeJrb AHcKoHTHpoBaHHbrx AeHe)r(HbIx rroroKoB, a rarcKe MoAeJrH, ocHoBaHHbre Ha
AaHHIIX aHaJlorlrqHbx onepaqufi, coBeprxaeMbrx Ha pbrHoqHbrx ycJroBr,trx, vlrv Ha reKyulefi cror,rMocrn o6beKTa
uHeecruquft, IlcrloJlb3ylorcfl AIrfl orIpeAeJIeHHt crrpaBeAJll,rsofi croul,rocrn SuHaHcoBbrx nHcrpyMeHToB, AJrt
Koropblx He AocryrlHa pbrHor{Har r,rnSopuaquc o rleHe cAeJroK. ,fta pacueroB c noMorqbro AaHHbrx MeroAoB
oIIeHKLI Mo)I(er oKa3arbcs ueo6xogunaula c$opuupoBarb cyx.Aetvrs, He noATBepxAeHHbre Ha6lroAaeurruu
pbIHoqHbIMH AaHHbIMH. O6ocHoeaHHrle I{3MeHeHur AaHHbrx cyxgeHr,rfi npHBeAyr K cyqecrBeHHbrM
I{3MeHsHHtM npn6rutu, AoxoAoB, o6qefi cyMMbr aKTHBoB uttu o6ssareJrbcrB, pacKpbrrbrx e 4auuoft Snnancorofi
oTqeTHocTU.

Odec qenen ae Q unancoabrx sKmunor

Ha KDKAyIo orqerH)rto Aury O6qecrno orleHnBaer Hzuruqne o6rexrrasHux npu3HaKoB o6ecqeneHuq

SuHaHconux aKTIdBoB I4JIH rpyrrrrbr $znaHcoobrx aKTr,rBoB. OuHancosrrfi aKrlrs r,urra rpyrrfla Snuaucoerx
aKTuBoB ycJIoBHo orlpeAeJltlorcq KaK o6ecqesenHble TorAa, r,r roJrbKo TofAa, KorAa cyulecrByeT o6reKrusHoe
cBr{AereJlbcrBo o6ecIleHenus e pe3yJlbrare oAHoro vutvr 6o,qee co6rnufi, [poH3oIxeAIIrI4x nocJ]e
nepBoHaqanbHofo npn3HaHnt aKTr,rBa (npouaorue4runfi <cnyrafi HacryrrJreHr,rr y6rnxa>>), v cnyvafi
HacryIrJIeHHr y6urrca oKa3brBaer Brr],1'fllH],1le Ha oxsaAaeMbre 6yAyrque noroKr,r AeHe)r(Hbrx cpeAcrB or
Sunanconoro aKTHBa LrJrH rpynnbr $r,traHconrrx aKTr,rBoB, Koropoe Mox(Ho HaAex(Ho orIeHHTb. IlpusHanu
o6ecqeHesu.l Moryr BrJrroqarb cBr{AereJrbcrBa roro, qro 3aeMqr,rK vutr4 rpyrtna 3aeMUrt4KoB vMeror
cyulecrBeHHrre $unaHcoBble 3arpyAHeHLrA, Hapyuaror o6ssaremcrBa fro BbrrrJrare npoUeHToB vurt no
ocHoBHoMy AoJIry, BbIcoKyIo BepoqrHocrr 6aHxporcrna urvr $uHaHconofi peopraHr8arlutn, a rapr(e
cBI,IAereJIbcrBo, Ha ocHoBaHHn uH$opuaqnu na6mo4aeMoro pbrHKa, cHr4x(eHus oxrzAaeMbrx 6y4yrqrax rroroKoB
AeHex(HbIX cpeAcrB, HaIIpHMep, H3MeHeHIrr B ypoBHe rlpocpoqeHHblx rrJrarexeil ulu gKoHoMHqecKHX ycJroBl,ttx,
Koropbre KoppeJrupyror c y6rnnaun no aKTr4BaM.

BsauJrtosauem Q unaucoaux anmueoe u odasamenbcme

BgauMosaqer SuuaHcoertx aKTHBoB H o6csarerbcrB c orp{Dr(eHr,reM ToJrbKo qucroro canbAo B orAeJrbHoM
orqere o SuuaucoroM noJIo)(eHI,Iu ocyqecrBJltercfl ToJrbKo npl,r Harltr{hr,r ropuAl{qecKn 3aKperrJreHHoro npaBa
npoH3Becrl'I B3auMo3aqer I4 HaMepeHnt peaJru3oBarb aKTr,rB oAHoBpeMeHHo c yperyirnpoBaHrreM o6rsaremcrea.
3ro, KaK rIpaBHJIo, He BbrrloJlHterct B orHorlreHlru reHepuurbHblx couarueHrafi o B3ar{Mo3aqere, vl
coorBercrByloulue aKTI,IBrI tE o6ssareJlbcrBa orptDl(alorct B orAeJrbHoM orqere o $nuaHconoM rroJror(eHl,Ir,r B
noruofi cyMMe.

CrpanHua 15 us 50
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Ocodeuaocmu yqema u omp&HceHan deaez Knueumor

Yqer u orpzDl(eHue n $unanconofi orqersocru AeHfe, lpl,IHrrbrx or KJTHeHToB B paMKax ocyilrecrBreHnq
AeflTeJIbHocTI4 no ynpaBJIeHI,Io IIHBecTHIII4oHHIIM noprSelenr, O6ulecrnona opmHu3yercr H oTpiDKaerc.rr B
perkcrpax 6yxra-rrrepcKoro yqera orAeJrbHo or cBoHX co6crseHHtlx cpeAcrB.

Ocruoenorc cpedcmoa

B lepnouavaJrbHylo crol{Mocrb ocHoBHbIX cpeAcrB BKJrroqarorcq Bce 3arparbl, HerrocpeAcrBeHHo cBt3aHHbre c
npno6pereHrreM coorBercrByrotuefo aKTr,rBa.

flocle [epBoHar{anbHoro npI,BHaHut ocHoBHbre cpeAcrBa, KpoMe 3eMJr}r, sra:auir u coopy)KeHufi yurmsrnarorcr
no rlepBoHaqa,'IrHoft crol4Mocru 3a BblqeroM HaKonJIeHHofo H3Hoca H HaKonJleHnrrx y6rnxos or o6ecqeHeHr,tq.

3eulr, 3,qaHu.f, H coopyx(eHuq oqeHl,IBarorc{ rro nepeoqeHesuofi crouMocru 3a Bblr{eroM sarcouesuofi
aMoprH3allnu v y6rtrrcor or o6ecqeHennr, [pr43HaHHbrx nocJre Aarbr rrepeorleHKr4. flepeoqeHrca
ocyulecrBJl{erct c AocraroqHoft.{acrorofi 4lr o6ecneqeHng yBepeHHocru B ToM, qro cnpaBeArvgafl cror.rMocrb
[epeoqeHeHHoro aKTI,IBa He orJruqaercr cyqecrBeHHo or ero 6alancoeoft crouil,rocrrd.

Ilpzpocr crouMocrn or nepeoqeHKu orpoKaercr B cocraBe npoqero coBoKyrrHoro AoxoAa H orHocrarcs Ha
yBerHrIeHHe peepBa ilepeoIIeHKH aKTHBoB, BxoArrrlero B cocraB KanHTiura, 3a HcKJrroqesueu rofi ero qacrl4,
Koropafl BoccraHaBJII4Baer y6rnox or nepeoqeHKr4 3Toro xe aKTnBa, npu:uannstfi BcJreAcrBI,Ie paHee
npoBeAeHHofi nepeoqeuKpl B cocraBe npn6rtln uru y6snxa. V6rrrox or rrepeoLIeHKH npr,r3Haercr B cocraBe
npu6li,tu vurvl y6rnna, 3a I,IcKJIIoqeHHeM rofi ero qacrar, Koropar HerrocpeAcrBeHHo yMeHbrrraer
noJIoxI'ITeJIbHlrO rlepeoqeHKy rro roMy )Ke aKTHBy, paHee npH3HaHHyrO B COCTaBe pe3epBa no nepeorleHKe.

Ilocle [epBoHaqirJlbHoro rrpv3naHnfl Ha Kttx(Ayro orr{erH)ao Aary pyKoBoAcrBo O6ulecrno o[peAeJrrer HaJru^rue
rIpH3HaKoB cHLI)(eHHt crol,IMocrH ocHoBHbIX cpeAcTB. Eclu Bbr.rrBreH xors 6tt oAraH TaKofi npn:narc,
pyKoBoAcrBo O6qecrna oIIeHHBaer Bo3MeIIIaeMyro cyMMy, Koropar onpeAeJrrercq KaK nau6otstas H3 AByx
BeJIur{I4H: qucroft npo4a"nrnofi IIeHbI aKTnBa H cror,tMocrn or efo ucrroJrb3oBaHl,rf,.

floclegyloqr're 3arparbl orpoxalorct B 6arancosoft cror,rMocrr4 aKTvrBa vrrv npv3Harorcr B KaqecrBe
orAeJlbHoro aKTuBa coorBercrBylorquu o6pasoM ToJIbKo B ToM cJr)rtrae, KofAa cyulecrByer BepoqrHocrb roro,
vro 6y4yu1ue gKoHoMI,IqecKHe BblroAbr, cBr3aHHbre c orrzM aKTHBoM, 6yayr noJDrqeHbr O6qecreolr, u
croHMocrb aKTHBa 6yaer AocroBepHo olreHeHa. flpu6rmr nru y6rrrorc or srr6ulrr,rq ocHoBHbrx cpeAcrB
ollpeAer.serct KaK pa3HI4I{a Mer(Ay nolyvenHofi nrrpyrxofi .or" npoAiu(n t4 w\ 6araHcosofi crouMocrbro H
orpDKaercrl r npu6ltlu ull.l y6urxe 3a roA B cocraBe npoqux oneparluoHHbrx AoxoAoB r4JrH pacxoAoB.

Auoprusaqvq Haqncrrrercfl Ha ocHoBe npxuorunefiHoro MeroAa Ha rrporsx(eHHu o)r(HAaeMoro cpoKa efo
[oJle3Hofo I4cnoJIb3oBaH[s. I'IsHoc Haqvcnflgtct rro cJIeAyIoITIHM cpeAHktM cpoKaM noresHoft cnlor6u aKTI,rBoB:

3ganut, coopy)r(eHufl
MauruHu u o6opy4onaHur
TpaHcnoprHbre cpeAcrBa
llpovne ocHoBHbre cpeAcrBa

Cpox noneenofi cnyucdtt (nem)
l 0
4

3_35
3-14

Mero4u aMoprIBaIIHIt, o)KLIAaeMbIe cpoK' noJle3Horo HcnoJrr,3oBalkrs 14 ocraroqHar crouMocrb ocHoBHbrx
cpeAcTB aHaJrr8r,rp) oTcq ilo cocTorHHro Ha KaxAyro oTqeTHyro AaTy.

Jluxnu4aqIaoHHaf, crouMocrb aKTI4Ba rrpeAcraBJrser co6ofi o)r(HAaeMyro cyMMy, Koroplro O6qecrno nromo 6u
nor)rqHTb B HacroturHfi tuoueHr or rIpoAiDIs{ aKTHBa 3a BbrqeroM pacqerHbrx 3arpaT Ha rrpoAiDry vcxors, v3
IIpeAnOJIOxeHUt' qTO BO3paCT aKTI4Ba H eIO TeXHI4qeCKOe COCTOtHIne )rKe COOTBOTCTBy€T O)tHAaeMOMy B KOHTI9
cpoKa ero noJle3Horo HcrIoJIb3oBaHI,1'fl,. Jlnrcnn4aquoHHat cronMocrb aKTHBa rrpnpaBHeHa K HyJrlo B ToM cr)rqae,
ecnr'r O6qecrBo npeArloJlafaer HcnoJlb3oBat o6rexr Ao oKoHr{aHH.s ero Szsuuecrcoro cpoKa cryx6sl.
JIuKsI'IAauIaoHHaq crol4Mocrb aKTI4BoB I4 cpoKr' HX rroJre3nofo HcnoJrb3oBaHut rrepecMarp,Balorcr H, rTpv
neo6xo4unaocrr4, KoppeKTvpyrorcr Ha Kor(Ayro orqerHyro Aary.
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Henamep uuJtb Hbre aKmuabt

flepeoHavalbHoe npu3HaHue HeMareplraJrbHbrx aKTktBoB rrpor,r3BoAr.rrcr no ce6ecror,rMocra.
flocle [epBoHar{iubHoro 'pH3HaHI'It HeMareprniu*Hrlfi aKrHs ) {r,rrbrBaercr no Hcropuqecxofi cro,Mocr,, 3aBblqeroM HaKo[JIeHHofi auopru:aL\uvr v Haxo[neHHbx y6rnxor or o6ecqeueHzq. Cro,Mocrb HeMarepHzrJrbHbrxaKTuBoB noAJle)Klrr e)I(eMectqHofi an'loprusall'H MeroAoM rrprMoJraHefinoro (pauHouepHoro) cnuca Hr4fl HTIPEKPAilIAETCS IIOCIE TIOJIHOTO CilHCA]HLTfl AX TICPBOHAqA.UIHOfr CTOHMOCTI,I,

HenaarepualbHble aKTllBrr o6ulecrna cocrorr rB nporpaMMHofo o6ecneqesur, cpoK clyx6rr rro KoropbrMycraHoBJreH 5 ler.

O6e c 4euen ue ru eQt unaacon btx aumuB os

Ha rcax4yro orqerHylo aary o6urecrBo orleHr,rBaer, cyqecrByror JrH KaKHe-Jru6o npusHaK, Bo3MoxHofoo6ecqeuenu ft aKTLrBa, qlreM rIpoBepKH Harvqvrfl rrpH3HaKoB o6"ar1""a"r.g 6a.[aHcoeofi crouuocrrd aKT]rBoB.Eclu rarcue rIpH3HaKI'I cyqecrBytor, o6rqecreo oqeHr.rBaer Bo3Me'raeMyro cro'Mocrb aKTaBoB H cpaBHr,rBaer cero 6alaucosofi crouMocrrro' BogueuraeMat cyMMa aKTHBa npeAcraBJr{er co6ofi uau6olruryro BeJrHqHHy rr3c[paBeAJII'rBofi crouuocrn aKTHBa I{JIH reHepvproureft eAHHHrIbr 3a Bbrr{eroM 3arpar Ha npoAOKy r,rJrncrol{MocrH HcrIonL3oBaHHfl' H onpeAerserc s AJlfl or/relrbHot.o aKTHBa 3a I,rcKrIoqeHr,IeM cJr}^{aeB, KotAa aKTHB HereHepHpyer npHToKoB AeHexHbIX cpeAcrB, Koropble B 3Har{HTerrnofi uepe He3aBHcHMbr or npr4ToKoBAeHe)ICHbIX cpeAcrB, reHepldpyeMblx ApyfHMH aKTlaBaMH vtM rpymp1Mg aKTHBSB. Eclz 6araHcosaq crohMocrbaKTuBa npeBbllrlaer Bo3MeuraeMyro cyMY{,- To aKTItB paccMarpl'IBaercs KaK o6ecqeHeuurrfi u cronuocTb eroyMeHblxaerct Ao Bo3MeIqaeuofi cyMMbI' v6rtron ot o6""q"teHr4q ,,p,,, 3ToM orHoc nrcfl HapacxoAbr B cocraBenpn6rmu ula y6rtrxa uIrH Ha npouufi coBoKynHblfi goxo4 (rurr nepeoqeHeHHbrx aKTr,BoB B rrpeAeJ,rax pe3epBanepeoqeHrn ).

O qenxa cnpaeednaeo fi cmou*tocmu uee anaHcoBbtx aKmaBos
o6'lecrao oIIeHIdBaer ra*I4e uesuuaHcoabre aKTHBbr, KaK ocHoBHbre cpeAcrBa no cnpaBeAJrzeofi cror'r4ocr,.{nr nepuog''recKofi oI{eHKH cnpaBeAJII'IBofi crouuocru o6rexroB ocHoBHbrx cpeAcrB npr4BJreKarorcq BHeurHueOIIEHTII4KH.

Hatozoo6noJrceHue

floAoxoAuufi ua'nor sKrloqaer rexyul'fi H orJlo)r(eHH'fi uaroru. Tenyrqufi noroxoAHbrfr Ha;ror rrp,3Haerc, BcocraBe npa6rtlu nla y6rtrrca' orJlox(eHuufi uaror rrp'3Haercr B cocraBe npu6utm vru y6r'xa, KpoMecJlyqaeB' KorAa oH orHoc'Tcq K crarbsM, [pH3HaIoqI4Mcs HerlocpeAcrBeHHo B KanaraJre u.,,4 B npoqeMcoBoKynHoM AoxoAe' B grax cJlrluux oH rlp'3Haercf, B KarrlrraJre ulwr B flpor{eM coBoKyrrHoM AoxoAe.Haloroo6laraeMas npz6rulr ottiu"t"" or qncroft npu6uru, orpaxeHuofi B orqere o npu6rrlu uruy6wrrce unpor{eM coBoKynHoM AoxoAe' nocKoilbKy He BKJIIoqaer crarbr4 AoxoAoB H pacxoAoB, noAJrexarrll4xnaloroo6loxeHl4lo I'IJIkt Bblqery 4lr qelefi uaroroo6roxeHns B Apyr,e nep'oAbr, a raruKe uc*Jrroqaer Heo6laraeulte I'I He yqvrblBaeMble B IreJItx Ha-noroo6roxeHHr crarba. HaqucneH'e pacxoAor o6qecrBa no

;#; Hi"T#XTff"il:?#Hffi#e crBrl' erc' 
"'"nor, ". o BaH u eM craB o K H arr o ra, 4e fi *nyro ul ax Ha

Texyqnft HzIrIor npeAcraBJlf,er co6ofi oxu4aeurrfi Hruror, yruraqr,rBaeMufi c saloroo6raraelroro AoxoAa 3a roA,paccvnraHnufi c ucnoJIb3oBaHHeM HaJIoroBbIX craBoK, 4eficrnyoqrax Ha orqerHyro Affiy, u lto6rteKOPPCKTHPOBK}I HUTJIOTA K YIJIATE B OTHOIXCHAI, NPOIIIJIbIX JIET.

OuoxesHrrfi uaror onpeAeJrrerc, c ucnoJrb3oBaHzeM MeroAa o6ssaremcrB c yr{eroM BpeMeHHbrx pa3Har-(Mex(Ay 6a'aHcoeofi crol4Mocrbro aKTHB.B l't o6qgare*""", ,"non":yeuofi B r-reJrrx SrauaHconofi orqerHocr,, HcyMMaMI4' ucnoJlb3yeMblMkt B HaJIoroBbIX ueJltx. Pacqer cyMMbI orJro)r(eHHoro Hrurora ocHoBbrBaercf, HarlpeAnoJlaraeMoM cnoco6e peaJru3a\krvI urvl yperyJl'poBaH,r 6arancoeofi cror,rMoc*r aKTHB.B ,-r4o6rsare*crB c HcrIoJrb3oBaHHeM HanoroBbrx craBoK, 4eftcrayroq'X Ha orqerHyro Aary.
ouoxeuHrtfi Ha'[orosltfi axr's orpo*aercr roJrbKo s roft creneH,, e xoropofi cyrqecTByer BeporrHocrbHarHqvA e 6y4yu1eu saloroo6latu"toto AoxoAa, 3a cqer Koropof.g-'-Morlrr 6rnl floKpbrrbr BpeMeHHbre

, r , a  .  _ ^ a , t ' * u "
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ptBHI'lUbI, HeHcnoJIb3oBaHHbIe HruloroBble y6bITKI,r H KpeAI,ITbI. OuoxeHHue HanoroBbre aKTHBbr yMeHbrrrarorct
B Tofi creneHu, B Koropofi pearu3aqur HzurofoBoro aKTuBa craHoBnTcr HeBo3Mo)Gofi.

EalaHcosa.fl croldMocrb orJroxeHHbrx H{uloroBbrx aKTr,rBoB rrpoBep{ercr Ha KaxAyro orqerH;urn Aury LI
yMeHbrxaercr B Tofi Mepe, B Koropofi 6olsure He cyurecrByer BeporrHocrb roro, r{To 6yAer noryqeHa BbrfoAa
or pbaru3alrul4 H€IJIoroBoro rpe6oeaHr,rr, Aocrarorr:elafl N6 rroJlHoro r4lrvt qacrvrrtHoto Bo3MeIrIeHHr aKTrrBa.

Ouoxessue HaJlorrl Ha npu6rutr [plrcHarorcr rro BceM BpeMeHHbrM pa3Hr{I{aM, 3a r4cKJrroqeHneM Tex cryr{aeB,
KOrAa HeBO3MO)KHO TIpOKOI{[pOJII4pOBaTb CpOKrd yMeHbUeHLtq BpeMeHHbrx pul3HHrI, H KOIAa BeCbMa BepOCTHO, qTO
BpeMeHHbre piBHnrrbr He 6yayr yMeHbuarbcr n o6ospnnonr 6yayqevr.

flouunto noAoxoAHoro Htutora, o Pecny6lurce Ka:axcraH cyurecrByer prA HurJroroB n nrarexefi, cBq3aHHbrx c
onepalluoHHofi 4errelsuocrblo O6ulecrea. [annue H€urorn BKJrroqeHbr B crarbro aAMHHncrparr,rBHbre pacxoAbr
coorBercrBeHHo B COCTaee npu6rrlu I,IJIu y6urna O6rqecrea sa oruerHufi ro4.

Pacxodtt ua codepucaruue nepcou&na u ce.flsaHHue c Huwtt omqucneHun

B coorsercrBnl4 c rpe6onaunaMl,r 3aKoHoAareJrbcrBa Pecny6nurcz Ka3axcraH O6ulecrno yAep)ruBaer cyMMbr
rIeHcHoHHbIX B3HocoB ns sapa6orHofi rnaru corpyAHr,rKoB H nepeq?rcJrqer HX s AO (EAr,rnrrfi uaronurel*ruft
rIeHcpIoHHbIfi QoHg). Y O6urecrBa Her xaxux-lu6o corraurenufi o rreHcuoHHol,r o6ecne.rennz, rroMHMo
focyAapcrBeHuofi neHcuosuofi nporpaMMbr Pecny6lranra Ka:axcran, Koropac rpe6yer or pa6oro4arelr
npoH3BoAHTb yAep)I€HHfl,pacc.ryffaHHbre KaK rrpoqelrr or o6qefi cyMMbr sapa6ornofi rrJrarbr.
O6ulecrro ilpoI43BoAI,IT orqucJleHr,rr coqairJrbHofo Hanora u corlnurJrbHbrx orqracJreHui4 sa cBoHX corpyAHHKoB B
6rcAxer Pecny6nuxn Ka:axcralr.
O6qecmo He r{Meer o6qsaremcrB rlo BbrrrJraraM nocJre oKoHqaHns rpyAoBofi AerreJrbHocrv wv r,rHbrM
KOMneHcarIHoHHbIM BbrnJraraM, rpe6ytoulurr,r Har{HcreHuq.

Petepoot

Pesepnu orporamrcs B yqere npl{ HirJrr4qra[ y O6rqecrBa Bo3Hr4Krrrux B pe3yJrbrare rrporxJlbrx co6rrrufi
TeKyuIlIx o6ssarerlcrB, AJI.I rorall]eHut Koropbrx BepoqrHo lorpe6yercs etr6rnue pecypcoB, 3aKJrroqauu[x B
ce6e srcoHoMuqecKl{e BblfoAbr. flpuvena pa3Mep raKHX o6sgarearcrB Mo)Ker 6rnr oqeneH c AocraroqHofi
CTENEHbIO TOI{HOCTI,I.

Axtquonepnufi xanumary

Arquouepnufi rcauprra;I orptDnaercr rro flepBoHaqamsofi cronMocrll. Pacxogu, HarrprMyro cBr3aHHbre c
BbIrIycKoM HoBbIX arcqufi, BbIr{I4TaIorcl I,I3 Kall,ITztla, 3a Bblr{erona lro6rx cBfl3aHHbrx HanoroB ua npn6rllr.
Jko6oe [peBbIIreHHe cnpare4rnrofi cror,rMocr]r noJryqeHHbrx cpe.qcrB HaA Horuunarsnofi cronMocrbro
BblrlyqeHHbtx axqnfi npu3Haerct KaK AonoJrHnte,rrnsrfi onrar{eHHbrfi nanural.

.{nnnAeuAu rro rrpocrblM aKIrHtM orpaKarorcr KaK yMeHbrxeHne co6crseHHbrx cpeAcrB B ToM nepnoAe, B
KoropoM ouu 6uln o6t.f,srenrI. {urugeHAu, o6rxuenHbre nocJre orqernoft Aarbr, paccMarpr4Barorcr B
KaqecrBe co6rnns nocJle orqeruoft Aarbl cofJlauro MCOO (IAS) l0 <<Co6rrrgq nocJre orqerHofi Aarbr)). Lr
uHSopuaqur o HHX pacKpbrBaercr coorBercrByroilInM o6pasona.

Vcnoeaue oflasamenacmna u ycnonHue aKmu6b,

YcrosHsle o6ssaremcrBa He rrpr,BHarorcfl B orqere o $unaucoBoM rroJrox(eHnr{, Ho pacKpbrBarorcq B
SuHauconofi orr{erHocrll , ecrvt Bo3Mo)I(Hocrb orroKa pecypcoB, rrpeAcraBJrf,roxlnx oKoHoMr.IqecKr,re BbpoAbr, He
flBilsercs, MirJloBepotrHofi. VcrosHble aKTHBbl He rlpu3Halorcfl B orqere o $uHaIrcoBoM rroJro)KeHgn, Ho
pacKpblBalorct B cJDaqasx, KorAa rroJDAreHHe SKOHOMUqeCKHX BbrrOA flBrflercs BeporrHblM.

Ilpusnanue doxoda u pacxoda

Belnqnga AoxoAa oqeHuBaercq rto c[paBe4rurofi cror,rMocru Bo3MeqeHrar, noJryqeHHoro HJur noAJle)Kaurero
flOJDTqeHHIO' H IIpeACTaBJIteT CyMMbl' IIoJIyqaeMbIe 3a IIOcTaBJIeHHbIe TOBapbI 3a BbIqeTOM BCSX cKHAoK,
Bo3BparoB I{ Huulora Ha 4o6aueHHylo crol,IMocru. O6rqecrBo rrpr,BHaer AoxoA B Tex cJryqarx, KorAa ero cyMMy
Mox(Ho Ha'IIe)KHo I4MepHTb It cyurecrByer BeporrHocrb rrocrynJreHna*d-fripgqpvflTve 3KoHoMHr{ecKHX BbrroA B
6yayureu. r" :-*r". ' r''
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flpu onpeqeJleHnn p$yJlbraroB SlaHaucono-xosqficrseHuofi 4erre.nbHocru O6ulecrro ncrroJrb3yercc npr,rHrrgn
Har{HcJreHI4t' B coorBercrBldl,I c KoropblM AoxoAbI npv3Halorcr (orpaxarorcr), rcor4a onn sapa6oraHbr, a
pacxoAbr, KorAa oHH rroHeceHbr.

Komuccuouuorc doxodat

o6ulecmo noJDr{aer KoMI,IccHoHHbIe AoxoAbI or pa3JILIqHbIX Br4AoB ycJlyr, Koropbre oH oKa3brBaer KJIr,reHTaM.
KouncczouHbre AoxoAbr Moryr 6urr pa-:4ereHbr Ha cJreAyroulue Karefopzr,r:

- KouuccnoHHble AoxoAbI, IIoJIyqeHHbIe 3a oKa3aHr4e ycryr B Ter{eHHe orrpeAeJreHHoro BpeMeH H, Haqucrrflrorcfl
B TeqeHHe 3Toro nepHo4a. Tarue crarbu BKJIIoqaIor KoMHccHoHHbre AoxoAbr H Bo3HafpalKlelvfl 3ayrlpaBJreHHe
aKTHBaMH, OTBeTCTBeHHOe XpaHeHI{e, y[paBJreHrrecK[e v KoHcyJrbTarIHoHHbre ycJryfH.

- KouuccuoHHble AoxoAbI, noJIJrqeHHbIe 3a rlpoBeAeHne vru yqacrve B neperoBopax tro coBeprxeHr4ro o11epaqun
or JIHqa rpeBefi cropoHbl, HarIpHMep, 3aKJIIor{eHr{e cofJlarrreHur npu rroKyrrKe axqufi r4Jrv 1pyrr4x qeHHbrx
6yuar, nIE6o IIoKyrIKa urkr npoAtDra KoMnaHHH, npr,BHarorcr rrocJre 3aBeprxeHr,rr rarcofi onepaqzfi.
Kon'rucctEoHHblg: HrId qacrb KoMI,rccpIoHHbIX, cB{3aHHbrx c onpeAeJIeHHbIMH noKa3areJrrMl,r AoxoAHocr'r,
npr,BHaIoTCs rrocJre BbrnoJrHeHr,rq cooTBeTcTB)'rorqHX KpHTepIdeB.

flo sceNl SuuaHcomrM HHcrpyMeHTaM, oqeHHBaeMbrM no aMoprH3r,rposaHHofi cTor4Mocrr4 H rrpor{eHTHbrM
$uHaHconrtM I'IHcrpyMeHTaM, xraccusuqr,rpoBaHHbrM B KaqecrBe uunecruqnfi, uMeroulnxcr B Hzrjrr{q r4l /uts,
rIpoAzDKIt' npoIIeHTHble AoxoAbI H pacxoAbl orpiDralorcq rto s$SercrranHofi npoqenruofi craBKe, rrpq
AI'IcKoHTHpoBaHAvI no xoropofi oxI,IAaeMbIe 6y4yu1ue AeHex(Hbre rrJrarexr,t raJru nocrynreHr,rq Ha rrporrx(eHr,pr
npeAnoJlaraeMoro cpoKa HcnoJlb3oBanut $uuaacoBoro HHcrpyMeHTa urvr B TeqeHr,re 6olee KoporKoro
BpeMeHI4' rAe 3To rIpHMeHHMo, B ToqHocrH npHBoAtr lt .{Hcrofi 6araHcosofi crol,rMocrl,r $uHauconoro aKrr{Ba
ula QranaHcoBoro o6searemcrna. llpr,r pacr{ere yqurbrBarorcr Bce AoroBopHbre ycJroBH{ no SuuaHcoBoMy
IrHcrpyMeHTy (Halpnnaep, npaBo Ha AocpoqHoe [ofalxeHue) n rcouzccnoHHbre HJ]H AonoJrHvreJrbHbre pacxoAbr,
HerlocpeAcrBeHHo cBq3aHHbIe c I,rHcrpyMeHToM, Koropbre sBrflrorc{ Heorbeuleuofi qacrbro sSrfercruoHofi
npoqeurHofi craBKr,r, Ho He )rqHTbrBarorcfl 6yqyqze y6rmrcz IIo KpeAnraM.

BaraHcoeaq cronMocrb Sauaucororo aKTHBa r,urn SraHancoBoro o6gsarerrcrBa KoppeKTnpyrorcs B cJlyqae
rlepecMorpa O6rqecrrona oIreHoK nrarexefi I,IJIH rrocryrurenufi. CxoppeKTrdpoBaHuas 6araHCoBar cro14Mocrb
paccql'ITblBaerct Ha ocHoBaHHu nepBoHaqaruHoft s$$exrIEenofi npoqenrHofi craBKr.t, a H3MeHeHHe 6araHcosoil
cTolrMocTH OTpOKaeTcrr KaK npoqeHTHbre AoxoAbr vtrv pacxoAbr.
B clyrae cHH)KeHilc orpaxeuHofi r SuuaHconofi orqersocrlr cronMocrn SraHaHcoBoro aKTHBa HJrH fpyflrrbr
aHaJIorlIr{HbIX SuHaucomtx aKTIIBoB BcJIeAcrBHe o6ecqeuenur,. [porreHTHbre AoxoAbr rrpoAoJrx€ror
npl'BHaBarbcq IIo nepnonavalrHofi e$SexrurHofi npoqeHrnoft craBKe Ha ocHoBe Hogofi 6araHcosofi
CTOI{MOCTH.

Ilpusuauue npoqeHmHbrx doxodoe u pacxodoe

flpoqeHrulle AoxoAbI no SunaucoBblM aKTr,rBaM rrp'3Harorcq, ecJr' cyqecrByer BbrcoKar BeporrHocrb
noryr{eHHt O6[lecrnou gKoHoMI4qecK]IX BbIroA v BerurrvHa AoxoAoB Moxer 6rnr 4ocroBepHo orrpeAeJreHa.
flpoqeHrHste 4oxo4r/pacxoAbl orp'Kalorcq .'o flpr,rHrl,ny HaqH creHufl H paccq'TbrBarorcr no MeroAy
s$$exruruoft npoqeHruofi craeKlr.

flpoqeHru, [oJI)rqeHHbIe no aKTI,IBaM, oIreHHBaeMbrM rro clpaBeAJrr,rsofi crouN{ocrr.r, KJraccra$raqupyrorcr KaK
[porleHTHbre AoxoAbl.

Ifpusuauue doxodoe no onepaquflrvt <ofipamuoe pEIIOt

rrpu6utm/y'blTKll or npoA:DKH yKa3aHHbIX BbIIrre HHcrpyMeHToB npr{3Harorcr B KaqecrBe nporleHTHbrx AoxoAoB
I4JIH pacxoAoB B orAeJIbHoM orr{ere o npu6ulu ulu y6rnre H rlpoqeM coBoKynHoM AoxoAe r,rcxoAr H3 pa3Hgrrbr
t9*,qy qeHoft o6parnofi noKynKu, saqncleuHoft K TeKyureMy MoMeHTy c ncnoJrb3oBaHr,reM MeToAa
e$$exrnnuofi npoqeuruofi crasrcz, u qeuoft rpoAzDKH tu*"* rrHcrpyMeHToB TperbHM cropoHaM. KorAa
onepaqut <o6parnoe PEIIO) HcnoJlHtsrct Ha nepBoHar{zurbHbrx y"rrour"", e$$ercrr.rnHar AoxoAHocrb/nporreHT
B BHAe pa3HHI{bI Me)I(Ay Ileuofi npoAtDrl4 a o6parnoft IIoKynKI,I, coruracoBaHHar B paMKax rrepBoHaqaJrbHoro
AoroBopa' npH3Haercq c HcrIoJIb3oBaHHeM MeroAa sS$eruIarHofi npoqeHurofi crasKra.
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AO (CAIFC INVESTMENT GROUP)

J

xr K QxHfficoBofi orqil aKoHquBFuircs3l,&eKa6p,20I5 roaa

flpusuauue doxodoe no dueud enda.tt

[nrngen4nble AoxoAbI or LIHBecTI,qn,ft lpa3Harorcq B MoMeHT ycraHoBJreH Hfl ilpaBaaKrlt4oHepa Ha noryr{eH'eAI{BI'IA.HAoB (eclra cyuecrByer BblcoKat BepoflTHocrb rroJDrqeHr'x o6qecrroM oKoHoMHr{ecKr,x BbrroA r4BernrruHa AoxoAoB Mo)r(er 6rnr 4ocroBepHo onpe4ereHa).

Pacrcpumue uneopnaquu o cnrrsaHHbrx cmopoHax

cropoHu cqaralorct cBt3aHHbIMI4, ec'rLr oAHa cropoHa HMeer Bo3MoxHocrb Kor{TpoJr'poBarb Apyry}o cropoHyI4JII4 ocyqecrBJlqrb 3Har{HTeJIbHoe BrH.flHI'Ie Ha Apyrylo cropoHy rrpu trpvHflTkru ero QzHaucoBbrx HJrr,ronepaIIHoHHbIX pelxeHHfi' flpa oI{eHKe Bo3Mo)I(Horo ."aJrvr.uprfl orHorueuafi c rca:nAoft cgqgaHHofi croponofiBHHMaHHe yAeilterct cyrH BaHMoorHoIIreHI4fi, a He roJIbKo Lx ropnAnqecKoMy oQopnareur+o.
cs'f,saHHrte cropoHbl, 3a ItcKJIIoqeHHeM Tex, Koropbre rroArraAaror noA orpaH'r{eHuq 3aKoHoAareJlbcrBa, MoryrBcryrlarb B c;iema, Koropbre He npoBoAuJrucs 6at Me)r(Ay HecBq3aHHbrMH cropoH aMLr, pr cAeJrKH Me)KAycBt3aHHbIMH CTOp0HaMI'I Moryr I4 He npoBoAl1lTb)fl Harex )Ke caMbrx ycnoBIZrX H B CyMMax, KaK CAeJrKt4 Mex(AyHecBr3aHHbrMH CTOpoHaMI,r.

Codumua nocne omqemnofi damot

co6strus nocJle orqerHofi Aarbl - sro co6rnzr, KaK 6laronpuxrHbre, TaK u se 6laroflpa.srHbre, KoropbrenpoucxoAtr B neploA Me){qy or'{eruofi aarofi u +arofi }'I'Bep}qeHilr $uuaucorofi orqeruocrn. Co6lrrur,[oATBepxAaoxrl4e cyqecrBoBaH4e Ha orr{erHyto Aary ycjroBHs, orpzDKarorcr B {uHaHconofi orqerHocrrr(ropperrrapyloulue co6unnr). co6urux, cB'AereJrbcrByrorrl'e o Bo3HHKrrrHX rrocJre orqer'ofi Aarbr ycJroBrrx,He orp',*arorca n $nnaucosofi orqerHocr' (uexopper<r"pyou,"" co6rnur).

Ilpufiuno Ha aqr4uro

l.lpu6rur Ha aKrlr{rc paccqaTbrBaercs [ocpeAcrBoM AeJreHruO6lqecraa, Ha cpeAHemBerrreHHoe KoJruqecrBo npocrbrx arct1uf,t,
oTqeTHoro roAa.

ITepecuem aHo cmp aHHo fi e at n mu

npu6ula, npnna4lexaqefi BJraAeJrbrraM
HaxoA.stlrrrxcr n o6pauleHnn B TeqeHHe

oyurquoHalrHofi sarlorofi o6utecrBa {BJrrercr BaJrrora ocHosnofi sKoHoMuqecxofi cpe4u, r rcoropofto6ulecrno ocyqecrBr.ser cBoto Ae{TeJrbHocrb. @yHxqaoua.rrHoft sarrorofi o6rqecrao vt sarrorofr,'peAcraBneHvq orr{erHocrH o6rqecrna qBJlterct HaIIHoHuurbHat BaJrrora pecny6nuxa Ka^:axcran, T.e.KznuxcraHcKaft resre (aanee no reKcry _ <<reure>>).

'{enexHrte aKTHBbI H o6'ssare*crBa llepecquTbrBarorcr n Qyurqr.roniurbHyro BaJrrory no Kypcy,4eftcrnyoqenryHa coorBercrByloqylo orr{erH)^o 4ary' flolo)I(HTeJIbHbIe H orplrrlareJrbHbre KypcoBbre pa3H,r.Ibr or pacqeroB noTaKI4M oflepallkt'sM H or rlepecqera AeHexHbIX aKTI4BoB z o6ssaremcra n $yurcquoHaJrbHyro Ba,rrory Konanaunnrlo pblHoqHoMy Kypcy Ha KoHeI{ foAa orp[lJralorct n npu6rtlu anr,r y6lrrne 3a roA. flepecuer no o6ueuuonayKypcy Ha KOHeII fOAa He [pHMeHterct K HeAeHe)KHbrM crarbqM, or{eHHBaeMbrM no nepBoHar{aJ,Iruofr cronlrocru.HegeHexHue crarbu, oIIeHaBaeMbIe .,o clpaBeArHsoft crouMocrH B r,rnocrpaHHoil garlore, BKJrIoqa, AoJreBbreI'IHBecrHqI{H' rlepecql4TblBalorct c vcnoJlb3oBaHldeM o6naenuux KypcoB, Koropble 4eficraoaalr,I Ha MoMeHTorrpeAeJreHr{r cnpaBeAJrxsoft cror4r{ocrr4.
BrzqHae KypcoBbIX pa3HI{II Ha HeAeHe)r(Hbre crarbu, orleHeHHbre no cfipaBe4rneofi cToHMocrH r uHocrpauuofiBa'IIIore' orpa(aerct KaK r{acrb AoxoAoB |4JIH pacxoAoB or rIepeoIIeHKI4 rlo cnpaBeAJrneofr crol41,Ioctg.oouquanrurtft o6nae'Hufi xypc, ncnoJrb3oBauuufi grx rapaoq"n*, ocrarKoB no oqeraM n uHocrpauuofiBaIIIOTe, cocTaBJItJI :

Tenre/l Kaua4cxuft AoJrnap
Teure/l Enpo
Tenre/l OyHr creprururon
Tenre/I ,{onnap CIIIA

31 4era6pr 2015 roga
244,73
371,46
504,06
340,01
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221,59
293,92
182,3s
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<D u dy 4 uap aan d eamen o H o c m b

Q6rqecrno npeAocraBJlfler cBoI'IM KJrI'IeHTaM ycryrurrro AoBepr,rreJrbHoMy ynpaBJreHr4ro rzMyrrlecrBonr. o6qec*oTaKlKe fipeAocraBJl{er cBoHM KJIH.HTaM ycJlyrn Aerro3'Tap'r, o6ecnevlE"u" arpo""aeHr..re onepa 4uit c qeHHbrMrr6ynaaranau no cqeraM 4eno' llonyteHHble B paMKax $u4yquapHofi 4e.rre*Hocrr4 aKTHBbr H npr4HqrbreooxgarelrcrBa He BKJIIoqaIorcx e SuuaucoByro orr{erHocrb o6qecrno. o6rqecrno npr,rHgMaer sa ce6sonepaq'oHHble prcKa' cBfl3aHHble c Suly4uapHofi 4earelbHocrblo, oAHaKo KpeAr4THbre r{ pbrHoqHbre p'cKr,r noAaHHbrM orteparlu.fl M Hecyr KJrraeHTbr O6qecrra.

Hoeue cmandapmu' unmepnpema4ua u nonpasnu x deilcmeynuqul,t cmaadopmatt u uHmepnpema,utui

o6rqecroo BnepBble ,'pI'IM.HI'IJIa HeKoropble HoBbre craHAaprbr r,r nonpaBKr4 rc 4eficrryroqr4M craHAapraM.Xapaxrep r{ BJrHrHr{e HoBbrx [onpaBoK r,r craHAaproB on,caHbr Hr,DKe:

Ironpaercu rc MC@o (IAS) 19 - <IrenctroHHue npoapaMMbt q ycmaHosJteHHu*r.t 6umamcr^,,u; Bsuocatpa6omuurcoe>' craugapr rpe6yer, qro6rt opraHrmaq'r,r yqr,rrbrBaJr' B3Hocbr pa6orunxoo Hru rperbvtx Jrkrr ilpHrlere neHCHOHHbIX [pofpaMM C ycraHoBJIeHHbrMr4 BbrruraraMH. EClu nsuoc"ipa6ot""no" cBs3aHbr c yclryraMil,oHlI OTHOC'Tc{ Ha rIepI4OAbI OKa3aHI'It yCJIyf KaK OTpHrlareJrbHoe Bo3Harpor(Aeuue. .fIonpaBKH pil3.b,rcHrlor, qroecJIH cyMMa B3HocoB He 3aBHcI{T or crD*a pa6oru, opraHu3al{Ht BnpaBe npH3HaBarb raKge B3Hocbr B KaqecrBeyMeHbIIreHHt croHMocrll ycJlyr B ToM rlepl{oAe, B KoropoM oKa3aHbI coorBercrByloque ycJryrg, BMecroorHeceHzt B3HocoB Ha nepuoAbl oKa3aHHt ycJlyr. flonpanxa Bcryrlaer B cr4Jry c 1 urors 2014 rorar4Jrkt rrocJrestoft 4arrt' flonpanxa He BJII'Iter na snHaucoByro orqerHocrr o6rqecrBa, TaK KaK He aMeerc, rreHc,oHHbrxnporpaMM C ycTaHOBJreHHbrMr4 BbrrrJraTaMr4.

E uc ezod n ue y co 6epw e Hcmeo I aH ut MC o o, nep uod 2 0 I 0-2 0 t 2 zod oe

ITonpaerca rc MC@o (IFRS) 3 <o,ueduneulffi 6usaeco) npuMeHqercr [epcneKrr4BHo H pa3brcHrer, r{ToycJIoBHoe Bo3MetueHl{e, xlaccu$allvpoBaHHoe B KaqecrBe aKTHBa unu o6ssaretrc,crBa, AoJ,'."o oqeH,Barbc, ,,ocrIpaBeAJIHBofi cronuocrn Ha Ku,IqY'o orr{erH)ao Aary He3aBr,IcHMo or roro,,BJlrercfl 'rvouo QuuaucoBbrMt4HcrpyMeHroM' BXoAtIIInu n c$epy geficrnux MCoo (IAS) 39 anu MC@o frpnsl 9, u1u ueQuuancoaunraKTHBoM uru o6qsareJlbcrBoM.

Ironpaercu rc MC@o QAS) 16 <ocuoeuorc cpedcmeast u uc<i;o QAS) 3s <HeuamepuanbHue aKmuabt))[pHMeHtlorct perpoc[eKT]rBHo v pa3btcHtlor' r{To aKTI'IB Mo)I(er rlepeolleHqBarbc{ Ha ocHoBaHr,rprua6lrc4aeurx AaHH'IX orHocHTeJIbHo ero saroeofi ra6o qrEctoft 6arancosofr cror,rMocr', a TaKII(epa3btcHtercq' rITo HaKonJIeHHa{ aMoprla3aqufl. flBrs,erc pa:Hnqefi MexAy earoeofi n 6araHcosoft crouuocrrrcAKTHBA.

Ironpaerca rc MC@o (IAS) 24 <Pacxpatmue wtQoptwat4uu o ca-fl3aHHbtx cmopoHab) npr{MeHrerc,perpocrleKTldBHo I{ pa3bscHter' qro ynpaBnsloqiu KoM[aHHc (opranasaqul^, Karopafl npeAocraBJrrer ycnyr'KJlrot{eBofo ylpaBreHrrecKofo nepcoHala) rnlrerct cBt3aHHofi cropouoft u x Heft flpnMeHrrorcr rpe6onaHraa npacKpbITIrIo uHsopuaquu o cBt3aHHbIx cropoH{x. Kponae roro, opraHLr3arl*s, Koropa,r noJr*yerc, ycJryraM'yrlpaBJltlotqefi xounauuu, o'x3auapacKpblBarb aH$opuaqarc o pacxoAax 3a oKa3aHHe ycJryr no ynpaBJreHHro.

Eucezoduot e ycosep ueHcm*o I aH ufl MC o o, n ep uod 2 0 t t -2 0 t 3 zodoe

Ironpaerca rc MC@o (IFRS) 3 <o,wduuenun 6usaeca> flpr{MeHsercr nepcneKrr4BHo H pa3bscHrer, qro Kcsepe rIpHMeHeHas Mc@o (IFRS) 3 He orHocqrc,l Bce corJrarreH'r o coBMecrHoM npeAnp'Hr4MareJrbcrBe, aHe TOJrbKo coBMecTHbre IIpeAnpHqTnr.

Ironpaerca rc MCcDo (IFRS) 13 <oqearca cnpaeednueoil cmouarccmuts np'MeHrerc, nepcneKrr.rBHo r.rpa3btcHter' qro HcKJIIoqeHLIe B orHo[IeHpIrE nopi6ettr s MC@o (IFRS) t: ron"rnpr.rMeHcrbc, He roJrbKo BorHoIrIeHI'Ia snHauconrtx aKTHB'B t't o6ssare*crB, Ho raKxe rr B orHorrle HHV ApyruxAoroBopoB, nonaAarour'Xn cQepy rpr{MeHeHuq MCOO (IFRS) 9 nuloMC(DO OaSl iq. 
'

.{aHnue nonpaBKr4 BcryrruJra B crrJry c
QnHaHconyro orqerHocrb O6ulecrsa. 

- I Hrcr.s 2014 roga H He oKa3urJrr4 cyrqecrBeHHofo BltvtflHr4fl Ha

Crpanuqa 2l uz 50 .: .:t.'' L::'= 
''. .

: :  j , , _ 1 , _ _ : - .  ,  .  : . .. :
'  r  ^ _

\ - \  

r ' : '  1 ;

Q:-t .;



AO (CAIFC INVESTMENT GROUP)
MeqaHHr r< Qunauconoil orqerHocrr4 3a saxon.rusuufics 3l 2015 rol.a

Cmandapmu, Komopbte 6unu sbmyt4eHbt, Ho eule He scmynuJru 6 cuJtJ)

Hzxe ''plBoAtrct craHAaprbl 14 nonpaBKl4 K craHAapraM, Koropbre 6rrru nsrnyuleHbr, Ho erqe He Bcry,,r,rJrr,r Bchily- Ha Aary BblnycKa SuHanconofi orr{erHocr}r o6qecrea, H Koropbre Moryr noBJruqrb Ha Or,rHaHcoBoenoJIo)KeHHe o6uecrna. o6rqecrno He rIpI4MeHHlro yK:BaHHbre craHAaprbr H rrotrpaBKq AocpoqHo.
MCao QFRS) 9 - <@uuaucoaue uHcmpyMeHmat> (scrynaer B curry c 1 rurapr 20l g roaa).
Ilonpaercu rc MC(DO QFRS) 7 u MC@o (IFRS) 9 - <o6nsamenbHan dama ecmynneHutt u pacKputmue nepexoda>(rcrynaror B cuny c 1 rHaapr 201g roaa).

MC@o (IFRS)I5- <<Batpyurca no dozoeopau c noKynamertryru> (scrytaer B cHrry c I rHnap.r 201g roaa).

Ironpaercu x MC@o (IAS) 16 u MC<DO QAS) 3s - <Pasuncueuue donycml*4brx uemodoe atwopmu3at4ub)(ncrynaror r cirny c I ruaapr 2016 roga).

I lonpaercurcMC<D)(IAS)l-<I4nuquamueaecQepepacKpdmufluuQopaatluu>(scrynaerBc'Jryclxnrapr
2016 roaa).

Eercezoduue lcosepueHcmsoeaHun MCoo 2012-2014 zodoe (ecmynaru s curry c I nrueapn 2016 zoda).
B nacrorrqee BpeMt pyKoBoAcrBo o6urecrea npoBoAHT oueHKy Brr'sHlfl HoBbrx oraHAaproB u H3raenegufi s4efi crnyrorqux craHAaprax ua SuuaucoByru orrrerHocrb rd pe3yJrbrarbr AeflTenbHocrr4.

4' o6lacrn cyuecrBe'Hblx oqefloK py*oBoAcrBa [r [crorrHrrKlr Heo[peAeJre'Hocrn orIeHoK
floArororrca $rznanconofi orqerHocr' o6Irlecraa rpe6yer or pyKoBoAcrBa Aeirarb oueHKh, Koropbre BJrHrror HarIpeAcraBJIeHHbIe B orqerHocrH cyMMbI aKTI'IBoB n o6ggarelrcrB Ha orqerHyro Aary, ara1".e cyMMbr AoxoAoB 14pacxoAoB B TeqeHHe 3aKoHqllBlueroct nepltoAa. Pyroao4crBo peryJltpHo rrpoBoAHT orreHKy cBogx cyxgeruuit uoIIeHoK' Pyxono4crno ocHoBblBaer cBoz oI{eHKI,r H c}rKAeHH.s Ha Hcrop'qecKoM onbrre H Ha pi*JruqHbrx
Qaxropax, Koropble cqnratorc{ p:ByMHbrMId B AaHHbrx o6croqrerlcrBax. @axraqecnue peyJrbrarbr Moryr
OTJII4I{ATbC' OT AAHHbIX OqEHOK IIPH PA3II4I{HbIX AONYIIICHLI'X H YCJIOBH,X.

PacqerHue oIreHKH H AorlyqeHldt paccMorpeHbr Ha ocHoBZtHLth, udnpeprrnHocrn AeqrerbHocr'. Hgueneuus6yxralrepc*llx pacqeroB orpzD*arorcc B ToM rrep,oAe, B KoropoM sr, H3MeHeHHq npo'3orrrJrr{.
ocHonsue Ao[yuIeHHt H npoq'e ocHoBHbIe racror{H'K' HeorrpeAeneHHocrr4 B or{eHKax Ha orqerHyro Aary,Koropble Moryr rIocJI)tKkITb npuvuuofi cyulecrBeHHblx KoppeKTHpoBoK 6arancosoft cro'Mocrrd aKTHB'B Ho6gsarertcrB, paccMarpr,rBarorc, HH)Ke.

Cnpaeednuecrfl cmouMocmo euuaac o6btx uHCmpyMeHmoB

Eclu cnpareur^Bafl cro,Mocrb $nuancorux aKTr4BoB v SraHaHconrrx o6ssareJrbcrB, orp,KeHHbrx B orr{ere o
$unaucoeou II'JI.II(.HI'I'4' He Mo)I(er 6rrrr o[peAeJleHa Ha ocHoBaHr,r, qeH Ha aKTLTBH.M pbrHKe, oHaonpeAeJlterct c HcrloJIb3oBaHHeM pa3JIHqHbIX naogelefi oqeHoK, BKJlloqarourr,rx MareMargr{ecKge MoAeJrr4.I4cxo4nue AaHHble AJI' raKHX nao4elefi onpeAeJrrrorc.fl Ha ocHoBaHr{H ua6lro4aenaofo pbrHKa, ecJrr4 TaKoeBo3MoxHo; B rIporI'IBHoM cryqae AJI' olpeAeJleHldt cnpaBeAJlldBofi crozuocrr,r neo6ioAHMo rrppMeH.rrrbc)DKAeHHe.

Pesepeat

o6rqecrso co3Aaer pe3epBbl rroA coMHHTenrnyro ge6zropcKyro 3aAoJDr(eHHocrr. flpa orIeHKe coMHHTeJrbHbrxcqeroB o6ulecrno npI'IHI'IMaer Bo BHuMaHHe [peAblAyru ue vr o.*,AaeMbre pe3ynbrarbr AerreJrbHocr, KJrrreHToB.I'IgMeHeHuq B sKoHoMHKe' rlpoMblrxJreHHocrr4 z'^ cnequsru""nr* y""";;;;"lrlr"no"r, KrrHeHroB Morlrnorpe6onarb KoppeKTHpoBKI'I pe3epBa Ha coMHr,rreJrbHyro 3aroJrxeHHocrb, nprcHaHHyro e QnuaHcoaoftOTI{ETHOCTI,I.

; " .  . .  ' , :  .
/ ' . ' - ,  ' '  -  '
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AO (CAIFC INVESTMENT GROUP)
flpurr,reuauur x $uuaucoeofi orqerHocrra 3a ror, 3aKoHrt uewuircs 3 I aexa6ps 20 l5 roaa

If epe oqeurca ocH o aHbtx cped c m6

O6ulecrso )AII,ITbIBaer raKne ocHoBHbre cpeAcrBa, KaK 3eMJrr, sraHlar rr coopyxeHrrr no ilepeoqeHeHHofi
SToHMOCTII, a I43MeHeHHf, CnpaBeAJrHBOfi CTOT,TMOCTH np[3HarOTCr B rrpoqeM COBOKynHOM AOXOAe.
O6tqecreo ilpHBJIeKJro He3aBnclrMoro orleHrqr.rKa c rleJrbro onpeAeJreHlrr cnpaBeAJrnBofi cror,rMocru ocHoBHbrx
cpeAcTB vt HeMaTepHaJrbHbrx aKTnBoB. Kffoqeerre Ao[yuIeHHq, HcnoJrb3oBaHHbre AIc o[peAeJreHr4t
cnpaBeAJlt4Boft crouuocrh o6beKroB, 6oree noApo6Ho paccMorpeHbr B flpnMeqaHyrsx 12 u32.

Ifonesuotil cporc cnycrc6u ocHoaHdx cpedcme u HeMomepuarbHbtx aKmunor

O6rqecmo oIIeHHBaer ocrasuuficq cpoK noJre3Hofi crpK6br o6rexros ocHoBHbrx cpeAcrB H HeMarepr4{urbHbrx
aKTHBOB, no MeHblxeft uepe, Ha KoHeII Ka)r(Aoro $uHauconoro roAa, v ecrv o)I(HAaHHr orJrHqarorct oT paHee
cAeJIaHHbIX oIIeHoK, To H3MeHeHHr yqr,rrbrBalorct KaK H3MeHeHur e 6yxralrepcKr,rx orleHKax B coorBercrBlrH c
MCOO 8 <<Vqeruaq noJIHTHKa, r43MeHeHriq n 6yxranrepcKr,rx orleHKux u oruu6nu>>.

O4eurca zrutHun omrolceHHozo Hctnoza

Ha xaxr4yro orqerHyto rary pyKoBoAcrBo O6urecrsa onpe4elher 6yayure" BrrvtsHwe orJrox(eHHoro HzrJrora
rD/TeM cBepKI,I 6araHcosofi croHMocrr,r aKTr4BoB ri o6.flgareJlbcrB, rrpr,rBeAeuHofi n SnHaHcoeofi orqeruocrhr, c
coorBercrByrcqefi Haloroeofi 6a3ofi. OuoxeHHble aKTHBbr l.l o6qsarerbcrBa orleHr4BarcTcr no HaJroroBbrM
craBKaM, npHMeHHMbIM K neprdoAy B KoropoM oxuAaercs pearrragar{Hrr aKTHBoB u rrorarneHne o6qsaremcts.
Ouoxeusue H€uloroBble aKTLIBbT flpu3HarcTcs c freroM BeporrHocrv Harvqvs r 6ygyrqerrl gocraro.rHofi
ualoroo6laraenofi npu6ruu, us rcoropofi Moryr 6rtrr srrqreHbr BpeMeHHbre p{BHHUbr, rrpr4Hr,rMaeMbre AJrt
qelefi naloroo6lo?KeHur. OmoxeHuue HzuroroBbre aKTr,rBbI orleHnBalorcq Ha KDKA) o orr{erHyro Aary H
yMeHbllralorcq s rofi cTefreHu, n noropofi He cyqecrByer BepoflTHocrr4 Toro, r{To coorBercrByloque HuIJIoroBbIe
BbrroAbr 6yayr peaJru3oBaHbr.

O6ec4eueuue

EaraHcosag crouMocrb aKTHBoB O6qecrsa , orJrlrqHbrx or 3arracoB H npeAoflJlar, paccMarpr.{Baerct Ha KoI(Ayro
orqerHylo Aary B IIeiItx BbIflBJIeHHt npH3HaKoB, yKa3brBaroulrrx Ha nx o6ecqeHegue. B cJrfrae HaJrvqvs raKax
npH3HaKOB paCCqr4TbI BaeTc{ Bo3MeUI AeIlAfl CTOHM OCTb aKTHBOB.

V6rnorc or o6ecqeneHHr aKTHBoB npu3Haerc{ B cJlyr{atx, KorAa 6araHcoeafl cro}rMocrb aKTHBa I4JII,I ero
reHepl,Ipyloulat AoxoA eAI,IHI,rqa [peBbrrxaer Bo3MerqaeMyro crgrarlocrr * sau6olbrr]yrc n3 AByx Bernqr,rH: efo
cnpaBeAJIHByIo crofiMocrb 3a Bbrr{eroM 3arpar rro [poADI(e wtv rleHHocrr4 ero ucnoJrb3oBaHuc. V6rnox or
o6ecqeueHut npltHaerct B orAeJrbHoM orqere o npu6rmn uru y6snrce u flpoqeM coBoKynHoM AoxoAe.

Bosvrelqaeuar crol4Mocrb 4e6raropcrcofi :ago.nxeHHocrrr paccquTbrBaercr KaK TeKyurar crorrMocrb
rlporHo3l4pyenaux 6y.Uy[IHX AeHexHbrx rroroKoB, AHcKoHTHpoBaHHbrx no [epBoHaqalrsofi eo$er<runHofi
craBKe Bo3HarpaxAeHut no AaHHoMy aKTr4By. Bogueqaeuar cronMocrb [por{Hx aKTuBoB o[peAersercr KaK
naH6orlruaq I,ta AB)rx BeJIHqHH: crrpaBeAJruBofi crorEvrocrv aKTvrBa 3a Bblr{eroM 3arpar Ha peaJrr,Baqnro H efo
LIeHHocrH or HcnoJIb3oBaHItq. flpz oqeHne LIeHHocrr4 or ucnoJrb3oBaHHr aKTr{Ba nporHo3Hpyenarre 6yAyqrae
AeHexHbIe noroKl4 AI,IcKoHTHp)fiorcg K Hx reKyIIIefi crouuocru c ncnoJIb3oBaHHeM AracxornHofi craBKH,
npl'IMeHqeMoft 4o saloroo6loxeHus, Koropar orprDmaer reKyullro orIeHKy puruouuofi crouMocrlr AeHef r,r
pHcKH, npl4cyrqHe AaHHoMy aKTHBy. ,ftr arcrura, He reHepupyoqero caMocroflTeJrbHo AeHex(Hbre rroroKr4,
Bo3MeulaeMat crolrMocrb o[peAerqerc-fl no reHepr{pyoqefi AoxoA eAr,rHnr{e, rc rcoropofi npHHaAJre}(HT aKTr,rB.

5. KoppenrupoBKa orAeJrbnblx crarefi Qnnanconofi orqernocrrr rrpeAbrAyu{ero [eprroAa

flocre BblnycKa $r.rHanconofi orqerHocrr.r 3a roA,3aKoHquBrxuitcs31 4erca6pr 2074 rola,6rrra o6napy)rceHa
oruu6tta B pacqere orJloll(eHHbrx HaJroroBbx o6ssaremcrr (cu. llpuuevaHrae 15), pyKoBoAcrBou O6qecrna
6ruo npr.rHrro perxeHue o BHeceHHH uguenenufi r $uHancosyro orqerHocrb.

Pe:ylrrarlt KoppeKTuponorc $uHaucoeofi orqerHocrH rro cocrorHuro Ha 3l gexa6pr 2014 rola u 31 4exa6pr
2073 rola, ilpeAcraBJreHbr HH)r(e:
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AO (CAIFC INVESTMENT GROUP)
rlpuveqanu-q K OraHaHcoaofi orqerHocrr.r 3a roA, 3aKoHrruB liiuficfl. 3l,4eKa6pr 201 5 roaa

-

at

a

a

Omrtem o Quruaacoeorn no cocmonHun 3I dexafipn 2014 u 2013 zodoe:

Karc norcarano paHee
31 4era6pa 2014 roga
OuoxeHHlre HaJroroBbre o6qsarerucrsa
IIroro o6rsarerucrn
Pesepn [epeorleHKra zueecruqnft, r4Merorllrxc{
B H€tJrrrquu AJr{ rrpoAaxr4
llroro KarrHTaJr
I4roro o6qlaremcrBo r{ Ka[r{TaJr

31 serca6pa 2013 roaa
Ouoxeunrre H€uroroBbre o6q:arerucrsa
llroro o6q3aremcrn
Pesepn [epeorleHKr4 raHnecruqufi , r,rMerculr4xct
B HArLrryIIlt AJrr flpoAaxr,r
llroro Kanr{TaJr
llroro o6qgarerucrBo u KarruraJr

om"em o npuounu anu yflumxe u npoqern coso*ynHo* doxode ta zod,
saKoH.tuaraurtcn 31 dexafipa 2014 zoda:

2014rca
Ilpovuft conorynHuft qoxog
Ilpovuil coeoxynaotil doxod, nodneucar4urt neperuaccueuxaqaa e
cocmac npufomu aau ydumxa e nocnedynr4ux nepuodax
BrusHr,re Harrora ua npu6lrlr

rlucrrrft npovllil cororcynurrfi AoxoA, noA.nexauluft
flepeKlacc[Qnraquu B cocraB npu6ruu u.lu y6urrrca , 

, .
rrocJreAyrcq[x nep[oAax
[povuft conorynHurft AoxoA (y6srror) [ocJre HaJrora Ha
upH6rrnr

I4roro conorynHuft AoxoA 3a flepuoA

78 667
I 122280

60 474
rl42 146

(e rurcrvax reHre)
KarrruorcaraHo nrr"""r"" 

"r,f"orffi"o

24 444
47 377

78 667
| 122280
I 169 657

t7 725
29 580

60 474
tt42 146
I t7t 726

I4slreHesne

(r7 s67)
(r7 s67)

t7 s67
l7 567_

(r4 7s3)
(14 7s3)

t4 753
t4 753

(n ruc.a.rax reHre)
IIocne ulueHeuufi

6 877
29 810

96 234
I r39 847
1 169 657

2 972
14 827

75 227
l 156 899
I l7r 726

(2 8t4)

-

(2 8r4)

18 193

3t 799
t0 234

(2 8r4)

(2 8r4)
Q 8r4)

2t 007

34 613
13 048

Omqem o6 us.weueuunx I Kanumone 3a zod, zaxoauueuturtcn 31 dexahpa 2014 zoda:

Kar norcasaHo paHee
Ca.nrgo na 31 4era6ps2014 roaa
Pe:epn nepeoqeHKrr raHnecruqufi, r,rMerounxc{ B
Ha'JrVII{Lrvt Arq npoAaxr4
lfroro Karrr{TaJr na 31 4era6pt2014 roaa

Ca.nr4o na 31 4erca6pq 2013 roaa
Pesepn nepeorleHKr,r uHeecurqufi , rrMero uuxc{ B
HiltUtrlvlt Mt npo4an{.Ll

I4roro Kanr.traJr na 31 4erca6pq 2013 roaa

6. .{enexnrre cpeAcrBa

,{eHexHue cpeAcrna ua 6anxoecxvx cqerax
AO <KasKorw^aepq6aarc>

llsil{eHeHUe

17 s67
t7 567

14 753
14 753

(n rrrcrvax renre)
llocre ngmeneuuft

96 234
l t39 847

75 227
l 156 899

(B rbrcrqax reure)
Aera6pa 2014 rota

31 943

31 804

Crpaunua 24 us 50

31 4erca6pr 2015 roaa 3l



AO (CAIFC INVESTMENT GROUP)
r Quuaucoaofi orqerHocrr 3a roA, 3aKoHr{usilruhcq3l 2015 roaa

A O < Q e u m p ano u ar il d e no sum apuit 4 e H H bt x 6yu az ))
,{enexuue cpeAcrBa Ha 6aHKoBcKr{x Kapr_cqerax
leueNurre cpeAcrBa B Kacce
,{euexurre cpeAcrBa Ha rer(yulx cqerax n I_{eurpalruou
,{euosurapuu

.{eHexHrre cpeAcrBa, HaxoArilI,ecs s 6aH.ax, no cocrorH'ro Ha 3 1 aerca6pqBbrpDKeHbr B cJreA)'roqzx BztJrroTax:

I  t73
30

30 000

40 14r

2015rota u3l

139
836
401

62

33 242

4exa6pr 2014 rota

I 300
l 0  1 8 4
21 744

1 4
33 242

cpeAcTB He

(B rbrcrqax reure)
31 4era6pa 2015 rosa 31 4era6pn 2014rom

Tenre

[onnapu CIIIA
Kaua4cxufi Ag{Jrap
Oynr crepnnHroe
Ilroro

{euexusle cpeAcrBa o6rqecrra He Bbrcryrraror npeAMeroM 3'Jrofa. Bce
sBr.glorcq HV npocpoqeHHbrMld, Hn o6ecqeHeHHbIMH.

32 242
7 873

26
40 l4l

ocTaTKU AeHelr(Hbrx

7. I4nnecrnqnn, rrMerou[ecq B Harrlqrlu AJrfl rrpoAa?rflr

(B rbrcrqax reure)
3l gerca6pr 2015 ro4a 31 4erca6pa 2014rosa

,{olenue qeHHbre 6yuaru
Peepn ro coMHr4TeJnuuu rpe6oeaHu_ru

{oaeaue rleHHbte 6yuaru:
ArcurzH Axur.roHepHoro O6qecrea (CHIIC_
Axuo6e Myuafiras> (KZ1pl5990l l5)
Arquu Arquonepuoro O6qecrea <pasBenKa
,{o6u.ra Ka:rrryuaft rar > (KZl p 5 1 460 1 1 4\
Axqzu AxqzoHepnoro O6uecrsa
<<Ka:axcraucxag (DoHAonas Bupxa>
(K21C10030019)
Arqun Axqzouepuoro O6ulecrna
<KapaNan6acuyHa[> (KZlp 00 1 60220\
Axrluu Axquouepuoro O6uecraa
<Manrucra;,nayHafira:> (KZ I p05020 1 I 3 )
Anur,ur Axqraouepnoro O6uecrna
<Vrr6uncxzfi naerallypr v.rlecxuizrolr6raHar>
(K21P18700214\
Axqvu AxqaoHepuoro O6uecrsa
<TpancuaqzoH€lJrbHoe O6uecrso <Ka:xporu>
(K21C04180010)
Axqurz Axquonepsoro O6uecrsa
<Ka:axcran Kacnufiurelrs>
(KZl  P18320410)
pe3epB noA ooecrleHeHr4c

3l qerca6pa 2015 roaa
Kor[qecrso Cnpane4lunar

rleHHbrx 6ynrar cror{Mocrb
(urryrc)

3 586

2 049

7 325

| 071

578

2 514

(rrrctv reure)

139 913

t2  79r

38 823

s4 996

3 29s

2 532

162

77

(54)

252 599
(58)

252 541

3l aera6ps
Ko.nrlqecrso

rIeHHbrx 6yuar
(uryn)

4 283

r 000

7 325

1 071

s78

2 514

8 l

77

398 9s4
(44)

398 910

2014 rom
Cnpane4.nunar

CTOHMOCTb

(rulcav reHre)

295 86s

1 1  4 6 2

38 823

46 728

3 295

2 532

162

77

(41)

8 l

77
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AO (CAIFC INVESTMENT GROUP)
Mer{aHr4r K euHaHcoBofi orrrerHocrx 3a roa. 3aKoHquemuiacs 31 2015 rola

Axqun Arqzonepuoro O6uecrsa
<AltyntauResources )) (KZl C259000 | 6)
pe3epB noA ooecrleHeHr4e

,{onenrre rleHHbre 1yvaru
Pesepn [oA o6ecrreHeHne AoJreBbrx uenHbrx 6yr\4ar
llroro AoJteBbre ueHHbte 6yilrarr.r

,{euo:urapuue pacn}rcKr,r

{olenue qeHHbte 6yuaru:
Arquu Axquouepnoro O6ulecrna
<KasaxrereKorra> (KZ I C I 22800 I g)

31 4erca6pr 2015 roaa
Koruqecrso Cnpareq.lunar

qeHnulx 6yruar crot{Mocrb

31 4exa6pr 2014 roaa
Koln.{ecreo Cnpaee4.nunar

qeHuux 6yuar cronMocrb
(uryrc) (rrrcav reHre)

l 0 1 6

(uryr)

2 475

Crpauuqa 26 wz 50

(Tbrcfl.r reHre)

l 0

(4)

252 s4l

l 0 l 6 1 0

(3)

398 910

Hercorupyeulte HHBecruIrHH, To KoropblM orcyrcrBylor rnHAuKaropbr Hx cnpane4rurofr cro2Mocrg,
)FII'ITblBaIorcq I]o crol4Mocrll npr'ro6pereuus nu6o rto croLtMocru nocJreAHHX KorHpoBoK. B O6ulecree
npllMeHterct MeroA orIpeAeJIeHLIq cnpaBeAruBofi crouMocru AaHHbtx QuHaucoBbrx r4HcrpyMeHToB Ha ocHoBe
NPOqI4X AOCTYIIHbIX PbIHOI{HbIX AAHHbIX TIPEAOCTABIEHHbIX B OTI{ETAX HC3ABHCHMO|O OUEHIIIKIKA. OUEHKA
I'IHBeorI{IIHH [poBoAflTcq Ha ocHoBe $uuanconofi orqerHocrr4 gMHTeHTa Ha orqerHyro Aary.
llo cocro.f,ul'Ilo Ha 31 aerca6ps 2015 roaa cnpaBeAJruBarr cror,rMocrb HeKorrrpyeMbrx r4HBecrqusq orppgeHa Ha
ocHoBaHr,rH cJreAyrouIHX oqeHOK:

- aKuI{H AO-<lKa:axcraHcKaq Oougorar Eupxu u AO <ManrHcrayMyHafira3) B o6rqefi cyMMe 42 lltTbtcrq
TeHfe orrpeAeJleHa rro cToHMOCTH TTOCJTeAHHX TOpTOB;

- no HeKorHpyeMbIM I{HBecrI4IIuqu AO <CHfIC-Axrro6e MyHafiras> r,r AO <Kapaxcan6acuyHafi>> ro
cocrocHHlo Ha 31 4ena6px 2015 roAa npoBeAeHa orIeHKa He3aBr.rcnMbrM orreHurrarcona TOO <I{enrp OqeHnu
Aruarrt>> (rocyaapcraeHHat nplueH3vq ro orIeHKe r,rMyrrlecrBa J\b 14020407 or 30 4erca6pr 20i4 rorc u
rocyAapcrBeHHat rHIIeH3uq ro oIIeHKe OLIC u HMA J\b 14020526 or 30 4ena6pr 2014 roga). Oqeurca
rlpoBeAeHa Ha ocHoBaHI'rH AoroBopa Ns 712 or 31 aexa6pt 2015 roAa H orIeHrqHKoM rrpeAcraBJreHbr orqerbr 06
uHsecrzulaoHHofi oIleHKe J\b 712-1 ro AO <CHIIC-Ar<to6e Myuafiras> kr Ns 712-2 ro AO
<Kapa:rcan6acMyHafi))' c[paBeAJIHB€uI croHMocrb no KoropbrM cocraBHJra B ;6qefi cyMMe 194 g}gTbrcrq reHre.
flo HeKorlrpyeMblM HHBecrHqI4tM Ao <<Vlr6uHcxnfi MeriurJryprnqecrcnfr KoM6r4Har)), Ao
<<TpaHcuaqzoH€ulbHoe O6urecrso <<Kasxpona>>, AO <KasaxcraH Kacnufiruenrs> n AO <AltyntauResources)
o6ulecrno npoBeJlo recr Ha o6ecqeneuue. Ha orrrerHyro AaTy npH3HaH pe3epB no o6ecqeHeHurc no Ao
<<Ka:axcras Kacnnfiruelr0> u Ao <AltyntauResourcerr, *orop",e cocraBHJru 54 rstcsqu reHre h 4 rstcsqu
TEHIE COOTBETCTBEHHO.

flo cocrosHlllo Ha 31 4exa6pr 2014 rola, HeKorupyeMble nHBecr,r-l'r, r,rMeroul vrccs, B Ha.r.trvrr4AJrr rrpoAiDKlr, B
cyMMe 91 627 Tblctq reHre BKJIIoqaJru aK\vtu cJreAyroqnx KoMnaHlrr,r: AO <Ka^saxcraHcKa{ ooHaoeas Bupxa>>,
Ao <Kapa:ran6acnayHafi))' Ao <<MaHrucraynaynafira:>, Ao <vnr64Hcxnfi Mer{rJrJrypruqecrcnfi nou6raHar>>, Ao
<<TpaHcHaqnoHzulbHoe O6qecrao <<Kasxpou>>, AO <Kasaxcran "KacnafiurelrS>>, aO nattl^tauResources>>. B
CB'3I4 C TeM' r{To AaHHbIe aKIIHH flBJI{IOTCfl HeKOTI4pyeMbIMlI H LTHAI,IKaTOpsI HX C1lpaBe4lurOfi CTOHMOCT'
orcyrcrBylor, OHI'I yqI'ITbIBaIorcq no cronMocru npuo6pereHllt lu6o no cronMocru nocJleAHnx KorHpoBoK.
H-a orueruyro 4ary o6ulecrBoM rIpoBeAeH Tecr Ha o6ecqeuenue AoJreBbrx r-leHHbrx 6yuar, o6ecrleHeHrae Ao
<<Ka":axcran Kacnufiurells> u Ao <AltyntauResources)) cocraBr4Jro 4l rucqqy reHrc n 3 mrcsqn reHre
COOTBETCTBEHHO.

8' (DHHancosnle aKTITBrI' orpaxaeMble rro c[paBeA;runofi crorrMocrrr qepes npu6srlr ulu y6rrrorc
(B Tbrcrqax reHre)

31 4era6pa 2015 roaa 3l aena6pq 2014 roga

155 642
(30)

155 612
27 571

r83 r83

196 129
(2s)

196 104
3 805

199 909

t:
t_

|  360 t4 960



AO (CAIFC INVESTMENT GROUP)
flpuMeqanns r Bofr orqerHocru 3a noA, gaKoHqrapuraficq 3 I 2015 rola

AxuHu Axquouepuoro O6ulecrBa (pa3BeAKa u 3 097
,{o6uua Kaauynafiras) (KZ 1 C5 14600 I 8)
Axqnu Arquonepuoro O6qecrna (KCEJIJI)
(K21C159150017)
Arquu KAZ Minerals PLC GB KZMS
(cA067901t084)
Arquu AxqzouepHoro O6ulecrsa
(Ka3axrereK oM>, (KZIP 122 80 I 1 4)

17 724

3 470

15 000
t2 686

r0  899

43 835

44 474

27 s71
27 571

2 597

-  9281

t5 283
l9  800

40 000

5  8 1 0

664 s 502

41 512

17 355

4 058

29 959
9 817

20 s69

s2 345
52

(2s;
196 104

3 805
3 805

(c44969024047\
Axqnu Newcrest Mining Ltd (AU000000NCM7)

Arquu Arqzouepuoro O6rqecrsa <lfluvxeur 51 I
MynafonranaAepi) (KZ I C033 000 1 5)

Axquu Barrick Gold Corp (CA0679011084)
Axquu Arqzonepnoro O6rqecrBa (KEGOC)
(K21C000009s9)
Axqnu Kinross Gold Corpjration

Axqzn ANGLOGOLD ASHANTI Limited
(us03s r282068)
Arqun OAO GAZPROM (US36S2572075)
Axqnn KCELL JSC (US48668c2057)
pe3epB noA o6ecqesesue
llroro AoJreBbre ueHHbte 6yuaru
{enosurapubre pacnucxr{:
Kazmunaigaz EX PL (US4 S 6 6 6V 20 43)
Zroro Aeno3r.rrapHbte pac[[cKr.l

Tosapuqecrno c orpaHlrueunofi
oTBeTCTBeHHOCrlro <ca;,pau>
Perepn o6ecqeHeHur Tonapnulecrno c
ofpaHr{qeHHor OrnercrneuHocrbro <caypau>
Tonapr.rrqecrBo c orpaHr4qennoft
orBercrBeHHocrrro <CAIFC Real Estate>

- 32284
5 )  5 r r

8  377

r 8  8 3 2
t7  426

(30)

155 6t2

flo cocrosHldlo Ha 31 4exa6p.a 2015 rola r,r 31 aerca6pt 2014 roAa, Bce HHBecrHr{HH, orpiDKaeMbre ro
crIpaBeAJII'rBofi croHMocru qepe3 npla6rur lartu y6rrroK, rrepeoqeHL.rBrurrrcb rro KorupyeMbrM rreHaM Ha
aKTHBHOM pbIHKe, 3a I4cKIIrcqeHHeM HeKoTI4pyeMbIX aKIIIII4 AO <lllrrvrcenr Mynafionuvgepi>. flocnollrcy
nepeol(eHKa ocHoBaHa Ha pblHoqHblx Korr,rpoBKax, 3TH 3HaqeHHr He Hecyr s ce6e 3Har{HTeJIbHoro o6renaa
npo$eccuoHiurbHbrx cyx4ennfi .

H_a-orveru;no aary o6qecrBoM npoBeAeH Tecr Ha o6ecueueHne AoJreBbrx ueHHbrx 6yrtar, o6ecqeHeHue Ao
<<Lllrtuxeut MyHafionr'ruAepi)) na 3l lexa6pl 2015 roAa H 3l 4er<aSpr 2014 roaacocraBnrro 30 *rccq reHre
u 25 rqcs't reHre cooTBercrBeHHo.

9. lrnnecrnqnrl B KarllrraJr Apyrlrx rcp[A[rrecKrrx Jrrrq rr B accoq[flpoBa*Hbre KoMrraHrrr.r

31 qera6pr 2015 rosa

,llorq 
cYunra

s, i la / ienus (vo\ , | {HBecrI ru l { l l' (Tbtcfl.t reure)

3l gerca6pr 2014 roaa

,[orq cYruua

e r a 1 e u n s  ( o h l , I t H B e c T [ q H I l' (rurcnv reure)

t439

90 424

(424)

40 27  617

90 424

(424)

40 20 503

20 s03 27 617

flo cocro'sF{lrlo Ha 31 aerca6ps 2015 ro4a o6qecrny rpr{HaAirexur 90%o or ycraBHoro KanHTzrJra Too
<Caypau>' B 2009 ro4y PyrconoAcrBo o6qecraa nprr"no perxeH'e o co3AaHur,r pe3epBa Ha AaHHyK)r,rHBecrr4rrnro B pa3Mepe 100%.

ll anrycra 2011 rola O6qecreo npno6peno 40o/o e ycraBHoM Kannrarre TOO (CAIFC Real Estate> sa 2 g00
TbIC.gq TeHre.



AO (CAIFC INVESTMENT GROUP)

5--

t_:
orqerHocrt4 3a ron, 3aKoHgttsttrtaficr 3 | 2015 rola

rlpu6rtlr, [onJrqeHHat accoqufipoBaHHofi KoMrraHnefi,3a nporxJrbrfr nepuo4 cocraB,Jr 5
o6qecrea n npu6rtlu accoIIHI,IpoBaHHofi KoMnaHHr{ cocraBuJra 2 248 rstcsqreHre (cM.

10. Tpe6onaHrrs ro orepaqrqM <<o6parnoe PEIIO)

620 rarcs\ reure. flolr
llpuveuaruue 27).

HI4H

KZKDKYOSOOT2

EaraHcosaq
CTOI,IMOCTb

8 088

Cupaneglunaa
CTOI,IMOCTb

o6ecueqenHq

31 4era6pn 2015 rosa
(B rbrcrqax reHre)

31 gera6pa 2014 rota
Cnpaae4.lnaar

Ea.flancosaq croltMocrb
cToI{MocTb o6ecne.reHnq

MEYKAM
MnHacrepcrea
(DunaHcoe PK

8 000

Ha 31 AeKadpt 2015 ro4a o6ulecrro 3aKJIIoqrrJro corJrarrreHr,re ro oreparlurnr <o6parnoe pEflo> HaKasaxcrancrcofi @ongoaofi 6zpxe. 3anprnne onepaqufi <o6parHoe pEflo) rpou3BeAeHo B,HBape 2016 rorc.

31 4erca6pa 2015 roga

9  100

77

(77)

9 100

3l aera6pq 2015 roaa

77 | 235

1 5 8
77

l 000
Kolrucct'toHHoe Bo3HafpaxAeHHe 3a ynpaBJreHLre aI(fuBaMH CoCTaBJr.sror or 0,7%o lo 1%o orcpe4uenrecrvuoficyMMbI r{plcrblx aKTHBOB rlaeBblx SoH4on. Kollt'Iccuq 3a ycnex cocraBJrrer or 7,5%o rc z51l.o qgcroro npr4pocracroaMocrH qHcrbIX aKTHBoB I'I paccqHTblBaerc.fl 4nr xa:ngofi aKIIHH aKllr4oHepHbrx HHBecrHrrHoHHbrx SoH4oe.BosHarpax4eHl{e 3a ycnex yrlJlaql'IBaercr roJrb*o B cJryqae, ecru $anr,r{ecKa, TeKyrqa, AoxoAHocrbcocraBJlter He MeHee MHHHMzuIbHo 3iulo)I(eHnoft crasxz AoxoAHocru - 10%-20% foAoBbrx. TercyrqarAoxoAHocrb He AoiDKHa npeBbIIIIarb 40% AJrfl pacqera Bo3HarpaxAeH'rr vnparn*oqefr KoMnaHuH.Boanarpax^eH,e 3a ycnex BblnJlar{HBaercq .AHH pa3 B roA, c MoMeHTa rrocrynJreHh, aKTLrBoB.
flpoqeur KoMHcclla ycraHaBJl'Baercr rlpaakrraMvt HHBecrHq'toHurx $oH4oB H AoroBopaMH Ha ynpaBJreH'eHHBecrr,rq[oHHbrMr4 noprQelruu aKrlHoHepHbrx HHBecrnuzoHHbtx Soraou.
,{aHnrre KoMHccHLr onpeAeJrrrorc, Ha vffiAuBt41yarn uofi ocHone:

11. Ko*ruccnonHsrfi AoxoA K rroJryqefllrrc

Kouuccuonnuft AoxoA K nonfreHuro sa 6poxepcxr.re 14 AuJrepcKr4e
ycJryru

,{unu4eH4rr K floryrreHr4ro
KotvtttccuoHsurfi AoxoA K [on) {eHlrro or ylpaBneH Lrfl aKTvrBaMu
Perepn rro KoMr,rccrdoHHbrM AoxoAaM K [onyqeHr4ro or ynpaBneHr4,
AKTI{BAMI4

Kouuccnogurrfi AoxoA K [onfreHuro or y[paBneH ufl aKTnBaMu
6 moJw vuc.Ie:

3IMPV <<CAIFC-OonA axqzft>
AO (AH<DPI4 CAIFC OoH4 eeu.rypurrft>
AO (AI4OH <Alfa properties>

(n rtrcxvax reure)
31 4era6pa 2014 rota

6 512

4 516
| 235

12 263

(n rrrcrvax renre)
31 4erca6pa 2014 roaa

77

KotunccuosHufi AoxoA or yrrpaBJreH Lrr aKTvrBaMvr
KouncclronHrrfi AoxoA 3a ycnex

llo AO (AI,IOH <Alfa properties> _ nrrara 3a
Ka.JreHAapHbrfi uecru.

3IIHOPI4 <CAIFC-OouA Axuufi >
0,7yo

yrrpaBJreHHe

Crpauzqa 28 n: 50

000 rsrcqq renre 3A OAVTH



AO (CAIFC INVESTMENT GROUP)

12. TeryrqNe HaJroroBbre axTrrBbr

!

MeqaHr.rfl r $zuaucoaofi or-- rqerHocrn 3a roA, saKonqzsmzfics 3l 2015 roaa

Ha4or Ha Ao6aBJreHH).ro cror.rMocrb
Halor Ha rpaHcnoprHbte cpeAcrBa
llpouue HaJrou4

13. OcHosHbre cpeAcrBa

If ep eo naaanun'hn cmo uuocmo
CarrAo ua 3l lera6pf-2014 rota S 024
Ilocrynneuue

Bu6urue

Cnzcanue r43Hoca rrpu nepeoueHKe
flepeoqenra 

Gl9)
Ca.nrAo na 31 Aera6ps 2015 rola 4 605
Canr4o na 3l aena6pq 2013 roAa 3 630
flocryuenze

Bu6rrrr,re

llepeoqeura

Ca.nsAo na 3l qerca6p s 2014 rona

Harconnenauil usnoc
Ca.nrAo Ha 3l qercaOp s 2014 rona
Haquclena aMoprn3aqa{
Bu6urue

3eivrflq 34auun n TpaHcnoprubre
coopyxeHfifl cpeAcTBa

31 4era6pa 2or5 ro4a rtT;Tfrfiffi:.]o"

;
66
74

(B Tbrc{qax reure)
Konanrrcrepu lfpovlle l{roro

ocHoBHbte

cpeIcTBa

t2 r95 16 878 l l8 323
300 1 077

- (3 733)
- (7 674)

n D; n n; ,1:i;:
rr 492 16325 r022s0

703 553 1 256
_ (2 42s)

n D; 16 s7; ,i:r'rf,

(8 s30) (rs 472) QS 60s)
(nt] (1062) a.u::)

.  J  I 5 J

7 674
(8 62r) (16 s34) (26 Sse)
(7 833) (r4 657) Q6 375)

(6e7)_ (7s5) (4 6s6)
-  2 4 2 5

(8 s30) (rs 472) (28 60e)

3 574 6$ 118 s48
3 665 l 406 89 714

260
8

72
340

76 733

(7 674;
37 833

106 892
63 310

_ (2 42s)
1 394 15 848
5 024 76733

(7 674)

7 674

Q 42s;
2 425

106 892
76 733

7 493
777

(3 733)

4 537
7 493

i

Cnucauue r43Hoca nprl nepeorreHKe
Ca.nrAo Ha 3l aera6ps 2015 roqa
Ca.lrAo na 3l lerca6pq 2013 roaa
Haqacnena aMoprr,r3arlrl,
Brr6rntzr

CarrAo na 31 4era6pr-2014rota

Ocmgmoqnan cmouJ|rocmb
CaruAo na 3lqexa6ps 2015 roaa 4 605
Ca.rrAo na 31 Aera6ps2014 rota S 024

7 49;

(4 607)
(830)
J  I J J

(t 704)
(3 8s8)

(74e)

(4 607)

2 833
2 886

cnpaee4lunat cro'lMocrb o6beKToB HeABlDKrrMocrH rrepeolleH'Baerc, B 3aB,caMocr, or In,MeueHzfr scnpaBeAjrHBOfi crozrrpoBeAeHaroo.uy"lcJffi;ff Tffl"i=r.3ffi iqff {fi ,T^:HuT"fi l,"ftrffi :;i;*h:iTIHII'H3H' no oueHKe I{MyqecrBa Ns 14020407t':0';enuop" 2014 roraH rocyAapcrBeHHuu rr'r{eH3u, rrooIIeHKe OLIC u HMA Ns 14020526 or 30.lexa6pr-2Ma roiai,.9y"I*u za20l4roA ilpoa3BeAeHa TOO (BEMAprisal> (rocy4apctaeHHzul ,',rreH3ar J\b Ion-007 s0 (1941;:i910-Too) or l1 Qeep ars 20t0roAa H 'lb I.JI_00623 (19413-1910-T00) or f f 6e"falr 2010 ro4a).
cnpaneglurat croHMoctr 6rtla onpeAeJleHa Ha ocHoBe MeroAa co[ocraBJreH,r c pblHor{HbrM' 4aHnuuz. oroo3Haqaer' qro npox3BeAeHHat OIIeHIITIIKOM Or-leHKa ocHoBbrBaerct Ha qeHax arcrHBHoro pbrHKa, cyilIecrBeHHocKoppeKTI'rpoBaHHbIX B orHoIrIeHhH pasttuuuit, o6ycloueuHrx xapaKTepoM, MecronoJro)r(eH'eM HrrLlcocrorHueM KoHKperHofo o6rexra 

""4""*"roar".IIo cocro.f,ur. ri 3l .qexa6ps 2015 u2014 roAoB ocHoBHbre, ' r vAvD vu''L,'rbre cpeAcrBa uo4ecrBa '.e 6rua npeAocraBJleHbl B3,ulor B KaqecrBe o6ecneqegus no o6ssarerbcrBaM KOnanasnu. i%



AO (CAIFC INVESTMENT GROUP)
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LI9 I.oIo,il *"*"o!r" ru .oA, 3aKoHr{r4Bru nfics 3 | 2015 roaa

-

14. IfeuarepnaJrbHbre axTrrBbl

flporpauuuoe o6ecne.reHl.le
Ilepe o navatt b Han cmo u*to cmb
CalrAo Ha Haqarro roAa
Ilocryrureuue

Canr4o Ha KoHeq rona
Haxonnennotil usnoc
CaluAo Ha HaqaJro roAa
Haqucleua aMopTt3ar1r4fl
Canr4o Ha KoHerI roAa
Ocmumoqnot cmouilocmb
CalrAo Ha HaqaJro roAa

2015 roa

| 412

| 412

(3se)
(3 l6)
(67s)

(B rbrcqqax reure)
2014 rot

I 339
n a
t )

| 412

(67)
(2e2)
(3se)

45

(s 426)

Q e72)

Ca.nrAo ga KoHeu rona I 053 | 272
737 | 053HeuarepnalrHrtfi arcr's cocrollr H3 rlporpaMMHoro o6ecneqe'ar <<vnpaueHue QuuaucoBbrMr4 pHcKaMH).flo cocrotH'lo Ha 31 ae*a6p" i6ts' , 2014 roAoB r"rut"pr-"""," aKTHBbr o6rqecraa ue 6o,nurIpeAocraBJIeHbI B 3zulof B KaqecrBe o6ecneqenus no o6rgareJrbcrBaM KorranaHuu.

15. Or.lroxenHbre HaJroroBbre aKTrrBbr (o6rsare.nlcrna)

Pasru'tus Mexqy rpe6oraHzrn'rra MC@o H HaJro-roBoro 3aKoHoAareJrbcrBa pecny6rzxu KasaxcraH npr.rBoArr KB.3HI'KH.B.HHI. BpeMeHHbIX pa3HI4Ir MexAy 6araucoeofi 
"iorto"t"a aKTHB.B u o6sgarelEcrB B r{eJr.sxcocraBJIeHHr suuaucosoft o^IerHocr' I't ux 6a:ofi orr" p*""ta HaJrora ua npa6rur. Haxe no4po6HoNPEACTABJIEH'I HZIJIO.OB'IE NOCJ]EACTBA' ABI,XE HUfl STI4XBPEMEHHbIX 

PA3HHI{:

3l aexa6pr BnrqHre 3l aerca6pq
2015 roAa llsMeHeHrrE 2014 roaa

(nepecvuraHo)

1 s25

9 076

5 973

85

t 7

(16 s44)
390

<))

(B Tbrc{qax renre)
BlasHre Jl aera6pq

ugneHeHufi 2013 roaa
(nepecvuraHo)Ocnosnrre cpeAcrBa ta

HeMaTepu€L'rbHbre aKTUBbr
{zcronr no nrrAaHHofi Qlruauconofi
noMotqu u zafruau corpyAHrl KaM
Pesepa rro coMHr4TeJrbHbrM AoJrraM
Pesepn no r{HBecr[u]4rM B Kafllrriur
Apyu.fx roprrAr{q ecxrrx Jrrru
Pe:epn rro Her.rcloJrb3oBaHHbrM
oTuycKaM

flepeoqeura ocHoBHbrx cpeAcrn
Halorz

Ouoxennue HaJtofoBbre aKTr.tBbI
(o6a:arelrcrea)

Orneceuo B cocraB npu6utu wtn
y6urxa

Orueceuo B cocraB [poqero
coBoKyrrHoro AOXO/Ia

(43r) |  956 (22s) 2 181

9 076

5830 ru3 _ A3
_ 8 5 _ 8 5

t 7

(7 483)
390

7 399

14 882

(7 483)

(e  061)

(6 877)

(4s)

(3 635)

(3 eOs)

Q70)

(3 63s)

EaraHcoeas crottMocrb orJror(eHHoro HzurofoBoro o6qgare*corr{erHoro nepploAa. 
vDvrv \JUx5itIcJIbcrBa noAJIe)KHT nepecMorpy B KoHIIe K,ol(^ofo

B npe4lr4yrqvx nepuoAix B pacqer orJIO)r(eHHbrx HiuroroBbrx aKTHroe (o6r:arelsc*) 6rlro grurrcqeHoI'3MeHeHHe cnpane4lunoft crorrMocrLl urusecrutqufr, aMero,,I'Xc.fl B HarHqHH Arfl npoA:Drs. coruacHoH:rJIoroBoMy 3aKoHoAareJlbcrBy Pecny6naxz rc*u*"..u* ao*oa or npvpocra croHMocr' rleHHbrx 6yrr,rar upz
pearkrcarr*kt Mero.qoM orKpbrrbrx ,op.ou Ha gonsonofi d;;;"..6;6;;il^*"0 Ha reppHropH'

Crpasuua30 vs 50



AO (CAIFC INVESTMENT GROUP)
Ipfinreqannq x Boil or.rerHocrr-i 3a roA, gar<oHqusmuicr 3l 20 I 5 roaa

Pecny6lnrcu Ka-:axcraH, He qBrflercfl H:uroroo6JraraeMbrM AoxoAoM. B cBr3r4 c
PETPOCTIEKTI,IBHO NEPECqI,ITAHbI OTJIO)I(EHHbIE HUIJIOIOBbIE O6qgArEIrCrgA.

3THM, O6urecrsoM

16. Ilpoune axTrrBbr

Ifpouue QnnaHconrre aKTnBbr
@ulrancoea{ rroMolrlb cBr3aHHbrM cropoHaM
.{ncxonr ro srrAaHHoE Quuauconofi rroMorrll,l cBr3aHHbrM
cTopoHaM

,{e6nropcxa"a 3aAoJrx(eHHocrr :a QnuancoBbre KoHcyJrbraur,rr4
3afturr, rlpeAocraBJreHHbre corpyAHr{KaM
,{ucxour no 3afiuan, BbrAaHHbrM corpyAHr.rKaM
le6zropcxar 3aAoJrxeHHocrb rro ycJrymM aHAeppaErr,rHra
,{e6uropcxa-a 3aAoJrxeHHocrb rro rreHHbru 6ynaarau r,r AorsM
,{e6nropcxar 3aAoJr}KeHHocrb 3a ycJryru Mapxer_Me[Kepa
flpo.rax 4e6uropcxaa 3aAoJrxeHHocrb
Pesepn noA o6ecrleHeHr,re ro npoqr4M SzHanconrrna aKTrrBaM
I4roro npoqne $uuanconue aKTr{Bbr
If povne HeQuHancoebte aKTrrBbr
fapanrufiurrfi n:noc sa pa6ory ua 6upxe
fleperuaru no ycJryraM xacroAuaHa
llepeuarur [o ycnyraM Aerro3r4rapru
flepennarur rto ycJrymM 6upxu
llepenuarrr rro ycnymM 6aHxa xacro4uaHa
flepennaru ro ycJryraM 6poxepa
Ilepennaru no ycJryraM perucrparopa
3a4orxenuocrb corpyAHrlKoB no noAorr{erHbrM cWMaM
flpovue HeQraHaHconlre axrr{Bbr
Aeancu, BbrAaHHbre 3a roBaprr, pa6oru 14yclryru
P*epn rtoA o6ecrleHeHr4e rro rtporrlrM ue QunanconbrM aKTrzBaM
Hroro rrpoqtle ueeuHanconbte aKTr{Bbr
I4roro flpoq lle a KTr.rBbl

3a rogu, 3aKoHr{r4Brrruecs, 31 4erca6pr 2015 u 2014 ro1os,
3aAoJDKeHHocrr,r npeAcraBJreHo cJreAyrorrluM o6pasona :

Pesepa rroA o6ecueHeHue flpoqux aKTr.rBoB
Ha uaqzuro roAa
Havncleuo sa ro4
B TOM qUCJIC:

uo Ql.nrauconofi nououlr,r cBr3aHHbrM cropoHaM
no 4e6uropcxofi saAorxeHHocra
NO ABAHCAM BbIAAHHbIM

Ha roneq roAa

(B Tblc_rrr{tx reure)
31 gerca6pa 2015 roaa 3l aera6pq 2014 roga

31 4erca6pa 2015 roaa
(B Tbrcflr{ax reure)

31 4erca6pr 2014 rota

I,I3MEHEHI4E

291 142

(37 s66)

l0 848
12 136
(7 8rs)

3 5
10 100

(26 rer)
252 689

65
4 941

1 758

44 966
3 041
7 593

(3 672)
58 734

3tl 423

B pe3epBe no

291 s54

(3 5)

1 l  4 5 7
12 986

(1 84e)
205
47
35

4 211
(7 r7)

3r7 894

908
9 109
4 t93
I 968

139
r29
t 4

68 808
266

3  1 8 1

88 71s
406 609

COMHHTEJIbHOfi

7 1 7
29 146

6 800
18 674
3 672

29 863

7 1 7

' 1 1 ' l

o6rqecrno BbIAiuIo 6ecnpoqeHrq/Io KparKocpoqHyro suHancoayro noMourb cBr3aHHbrM cropoHaM, cpoKr4 noKoropblM npoAJIeBaJII'Icr sa I ro4' B 2015 roay o6ulecrno oqeHpIJIo $uHanconoe noJro)r(eH'e cBolrx 3aeMrqr,rKoBId Ha ocHoBaHHu AonoJIHI'nerbHbIX coHIaueHHI4 cpoKI'I Bo3Bpara $lanaHcoeoft rroMorrln [poAneHbr Ao KoHrIa2077 roaa' B cB'fl3't c r{eM B SIEnaHconofi orqerHocr' ga 2015 rol [pr,BHaHbr pacxoAbr rro AHcKoHT]rpoBaHr4ro BcyMMe 55 955 rbrcrq reHre (cM. llprErvre.raHr,re 25).
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AO (CAIFC INVESTMENT GROUP)
llpuuevaHta rc Bofr orqerHocrr.r 3a saKoHqrasruuficq 3l 2015 roaa

o6rqecreo orIeHHJro cpoKt4 Bo3Bpara 3afiMoB, BbrAaHHbrx corpyAHHKaM, B cBr3r,r
orqerHocrl'I [pI{3HaHbI pacxoAbl rIO AracKoHTr4pOBaHr4ro B cyMMe 7 

-8 
l5 rrrcqq renre (cu.

c r{eM r QuuaHcorofi
llpuuevaHr.re 25).

' 
17. OqeHoqnbre o6ssaremcrna

Pesepn rro HerrcnoJrb3oBauHrrM ornycraM pa6orHuxon

B ra6nuqe Hr,DKe rrpuBo Aprrcfl rr3MeHeHHe pe3epBa:

Pesepnu ua I aunapa
Ha.rucreHr4e pe3epBa
Cnncauue pe3epBa
Pesepnrr na 31 4erca6pa

18. O6ssareJrbcrBa rrepeA 6rogxerou rro HaJroraM

Halor na Ao6asreuHyro crot4Mocrb
Hngunu4y urc uufi no4oxoAsrrfi nalor
Couza-nlHufi uzuror
flpovze HaJroru

19. Ilpo.lue o6ssaremcrna

Ilpovue QnHaHconue o6qsarerrcrsa
O6ssarerucrBa no ycJryraM 6anros
O6rsaremcrBa no KoMtrccr{rrM Aeno3l4Tap un w 6upxu
O6ssaremcrBa 3a yAzrneHHrrfi rocrvl K cerz
O6xsaremcraa no nnQoprurtro""r, ycnymM
O6ssaremcrBa no KJrr.rp[HroBoMy c6opy 

-

llpovue $nuaHconue o6rsarenrcrsa 
- -

Ilroro flpoqne enuaHcoasre o6qsarerucrna
Ilpovne He$nuancoarre o6qgarerrcrea
O6ssarelrcrBo no ycnyraM ayrtrra
Anancrt noryr{eHHbre
Kpe4uropcxaa 3aAonxeHHocrb uo offrare rpyAa
O6ssarerucrno no o6sgareJlbHblM IIeHcI,IoHHrIM LI courl€IJlb HbrM
OTgI,ICJIEHII{M

O6ssarerucrBo 3a [porpaMMHoe o6ecne.reHlre
O6ssaremcrBa rro coAepxaumo o$nca
O6sgarerucrBa rro ycJryraM cBr3r,t
llpovue ueQnnaucoaue o6rsaremcrea
Llroro rrpoq[e ueeuHaHconrle o6ssarerrcraa
IIroro rtpoqne o6slarelrcrna

20. Kounccnounrrfi AoxoA rr pacxoA

KonnccuoHHurfi Aoxo.a
Kouuccuonurrfi AoxoA or 6poxepcxofi Aerrelrnocru
Kouuccuonsufi AoxoA or ylpaBJreH r4r, aKrrr4flMr40ongoa
Kounccuonurrfi AoxoA ycJryrz uapxer_ueftxepa

3l qera6pr 2015 roaa
86

(B Tbrc{.rax reure)
31 4era6pa 2014 rota

s;

.

3l aerca6pq 2015 roaa

86

31 4ena6pa 2015 roaa
109

3 517
I 820

t29
3  5 / 5

31 serca6pn 2015 noaa

(B rbrcf,qax reHre)
3l sera6pr 2014 rota

(B rbrcrqax reHre)
31 aexa6pq 2014 rota

3 492
890
l 8

4 400

(B Tbrcrqax reure)
31 4era6pn 2014 rota

I  533
I  0 1 5

1 5
2 659

I  330
6 s52

2 787
4 731

I  1 8 8

124
48

8 878
l5 430

5 196
2 1 2 5

2l l
58
49

954
8 593

3667
2 876
| 577

1 252

241
106
4 1

1 8 0
9 940

18 533

2015 roa
(n rrrcrvax reme)

2014 rot

32 665
25 279
2 400

25 938
| 2s8

,f,,*li':'
,f ,,,.:,/' I:,rj 

.i., ' '

it i',.",r,r,:,:i:, ;,*0. I .
\,r\u.rrcror: .;1.:.\Q>-jt;'
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AO (CAIFC INVESTMENT GROUP))-l
I

J

I
I

J.

-.I
I

J

I
I
I

J

I
J

I]p^g:gl." n Qr"uqcosofi orqsrHocrlr 3a ror, saxoHqusrurific., 3l 2015 rola

Kouuccllounrrfi AoxoA sa aHAeppafiruHr
Kouuccuounufi .qoxo.q rrpeAcraBureJr, gMrireHToB olturallyu
Llroro KoMr{ccnoHHrrfi Aoxoa

KoMuccuoHnufi pacxo4
Koruucclzonsufi pacxog 3a ycJryru dporepon
Kouuccraonnufi pacxo4 3a ycJryru KacroAr.raHa
Kounccuonnufi pacxo4 sa ycrryrurareHroB
Kouuccuounufi pacxo4 3a ycJryru 6upxra
Kouuccuonnuft pacxo4 3a ycnyru perr{crparopa
Kouuccnonuu fi pacxog 3a ycJryr.r4 Aeno3rrraprry
llroro KoMrrcctronHuft pacxo4

KourEccuoHurrfi 4oxo4 or ynpaBJreH's aKrr,rBaMu sorqon [peAcraBJreH Hrnr(e:

3nI4 OPI4 <CAIFC-<DoHA Axqr.rft >
AO (AI4OPI{ Aleu Kannraa>
AO (AHOH <Alfa properties>
3IIHOPH <Construction Development Fund>

21. {ncrufi nporlenrnrrfi goxo4 (y6urorc)

llpoqenrHrre AoxoAbr rro conrarueHuru o6parnoro pEIIO
BosHarpaxgeHr.r{ no o6luraqnru
Kouprccus Interactive brokers

22. [oxog or AuBrrAeHAoB rroryqennbrx

AO (CHIIC-Arno6e Mynafiras>
AO <Ka":axreJreKoM))
AO <Kapaxan6acuyuafi>>
AO <Pa-:ae4xa n,{o6uua Kasuyuaftras>
AO <MaHrncrayuyrafirau
Anglo Amtrican pLC
AO <Vnr6uncr<nfi uerzurlypruvecxufi xona6nnar>
Banick Gold Corp
Centerra Gold Inc
AO (KCEJIJI)
AO <KasTpanc Ofii>
Interactive Brokers

2015 roa
824
79

355

I 258

2015 roa
323

(e2)
23r

60 34;

l l  3 6 5
| 304

347
266
I  l 8

13 400

(n rurcxuax reHre)
2014 rot

2 064
r0  329
l2 000

886
25 279

(n rurcrvax reHre)
2014 roa

1

(15)

(r2)

(a rucrvax reHre)
2014 roa

40 670
12 628
14 559
10 954

4r7
467
s03
322
9r6

2 95r-

84 387

2014 rot

32 595

(6 s73)

(14)
26 008

2 250
7 647

38 713

t t  244
912
525

120
5 ) 1

13 328

I

I

I

2015 roa
321
1 3 8

12 238
| 701_

503
J 2 5

2 70;
656
97

18 681
J

I

I
)

23' rl,nctaq npx6rrls (y6uron) or srr6rrrnnq [HBecrnqnfi, uueronl[xcq B HaJrrrtr[tr Afls ',poAar*,n
(B Tbrct.rax reHre)

,{oxo4rr or peaJlrcaqur{ r,rHBecrurluft, tzuerorqnx cAB Ha.,,v'nu IIJrfl
npo.uilKr,r
Pear[gosaHHbre AoxoAbr (pacxogH) or lr3MeHeHrrrr cror.rMocrrn
raHnecruquil, nMelo[Iuxcr B HaJrvtttvtv AJn rrpoAaxl,r
O6ecqeuenue rrHBecrrrrruft, lrverorqnx 

", 
u i^rr ^AJu rrpoAaxu

2015 roa

29 421

(t 342)

(14)
28 065
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AO (CAIFC INVESTMENT GROUP)
t K (pf,rHaHcoBofi orqerHocrlr 3a nol, 3aKoHqusi!|Iuircs3l 2015 ro.qa

24.{ncrstfi AoxoA (pacxoq)
crrpaBeAJrrrBofi cTo[MocT[

[o oflepaqtflM C QnHauconrrMlr aKTIrBaMrr, orpar(aeMblMrr ,,orrepe3 npn6rur u.ru y6srrorc

J

Peanasonannax npz6ulr no roproBbrM onepauuqM
KopperruporKa cnpaBeAJrr,raofi crouMocrz

25. Ifpo.rne ennanconbre AoxoAbr (pacxo4rr)

,{ucrour no srrAanHofi SuHauconofi rroMorqil cB{3aHHbrM
cropoHaM

,{oxo4u or aMoprr,Baunr4 Ar.rcKoHTa no srrAanHofi $truauconofiuoMorrlu cBr3aHHbrM cTopoHaM
.{ncxoHr no sifiNnaM, BbrAaHHbrM corpyAHr,rKaM
,{oxo4u or aMoprrr3arr}rr4 Ar4cKoHTa rro BbrAaHHofi $uuaHcoaofirroMorqfi cBr3aHHbrM cTopoHaM

26. Ifpovne pacxoAbr

HHQopruaquoHHEre ycJryru
ElarorropzreJrbHar rroMorrlb
theucxue B3Hocbr
floAAepxxa ranQopuaquoHHoro o6ecneqeHn,
Pacxo4rr ro crrr4caHraro 3arracoB
{ona n y6urxe or accoqunposaHHofi KoMrraHur{ ga orqerHrrl
nepxoA
PacxoArr no c[ucaHr.rrc 4e6zropcxoil 3aAoDr(sHHocrr4
Pacxo4u [o co3AaHr4ro pe3epBa no coMnr{TeJrunrna rpebon aHkrflM
Pesepn [o KoMr4ccuoHHbrM AoxoAaM K rroJr] {eHrrro or yrrpaBJreHr{.,r
AKTI4BAMU

Ilpovze pacxoAbr

27. flpouueAoxoAbr

{oxo4 or KoHcyJrbrarlnoHHbrx ycJrvr
,{onr n upu6ulu accouutrpoBar"oil oo"nurzlr ga orqernrrfi
nepnoA

{oxo4 or c[ncaHr,tr o6xsarerucrn
llpovze AoxoAbr

28. O6rqlre rr aAMrrnrrcrparrlBubre pacxoAbr

Auopruraqnt ocnoBHbrx cpeAcrn rr HeMarepnilrbHbrx aKTr4BoB
Pacxo4rr no sapa6ornofi uare
Coqltzurrutrfi Hzulor rd corlr4aJrbHbre orqrrcJreHu,
Ay4uropcxue ycJryfrr
llu$oprraaqrzounoe o6cnyx uBaHyrc
Vclylrz cBx3rl vr ilorITbI
Ilpovne HaJrorlr lr nJrarr
vcnyru 6aura 

'I' KpoMe H€IJIora na lpu6ltnr

Co4epxanue 3AaHr.rfi tl npoqr4x ocHoBHbrx cpeAcrB
KouanAzponoqHbre pacxoAbr

2015 roa
(l s70)

( r5 s5e)
(r7 r2e)

2015 roa

(s5 e5s)

l8 424

(7  815)

| 849

(43 4e7)

(n rrrcrvax reHre)
2014 rot
(43 7ee)
(3s 741)
(7e s40)

(B rbrcrqax reHre)
2014 roa

(7 4e6)

7 496

(B rbrcrqax reure)
2014 roa

s 933
I 685
I  195

990
275

-

| 876
lt  954

(n rucruax reHre)
2014 rou

18 929

2 248

6  l 5 l
27 328

(n rlrcavax reHre)
2014 rot

4 328
8 1  1 3 4
8 861
5 892
2 397
I 806
I 857
1 460
I  160

t2 166

2015 roa
33 400

1 225
972

t / )

7 114

121
29 146

77

I  0 8 1
73 3tl

2015 roa
2 634

913
5 8

3 605

2015 roa
9 973

74 89s
7 314
3 274
5 647
1 487
2 917

s60
2 272

' L l  6 l g
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AO (CAIFC INVESTMENT GROUP)
e.ratns r @nuaucoeofi oru- erHocrlr 3a ror, 3aKoH.rr'rBrx[fica 3 I 4era6pa 2015 rora

J

PacxoArr Ha Marepuanbl
Pacxo4rr Ha o6)AeHr4e
PacxoAlr Ha peKrraMy
IlpoQecuzoHiutbHbre yc rry I n
flpeAcrae nreJrbcK ue pacxoAbr
lly6r,nxamn
Ileurz v rurpaSu
llpouze pacxoAbr

29. Snonouun (pacxo4br) rlo HaJrory na npn6tlnr
Pacxodot no meKyr4erry nodoxodnouy Horoey
O6qecreo cocraBJr.rrer pacr{erbr no Hiurofy Ha
coorBercrBua -b rpe6oBaHunMu 

"a.llo.o"oao

ocHoBaHkra AaHHbrx HUUrOroBOfo J^{eTa, ocyrqecTBJrreMoro B

| 349
390
164

2 292
l6  838

l l l
8 863
2 738

r52 702

2015 roa

14 882

t4 882

| 071
537
342
354

74
I 806
7 955

133 200

Q70;

(270)

(a rucrvax renre)
2014 rot
Qr 2es)
(4 2se)

3 989

Q70)

2014 rct
(21 s6s)
700 000
(30,81)

J

:i.T:.T^"fT-"":sa 
Pecny6ryll 

^Ka:axcraH, Koropbre Moryr:il::ilXff iXffi *T?ff :'::::::to::,"-*::r$li?:;;""-'i,;ffi ed;H#X;'.:";?ffil"ffi il
pasvepe 20Yo.
noAoxoAHoro Hnrrora Ars, rcpul'qecKr4x ruq Fecny6r"*, r<*u*""#';;';;;;,;;';"#^::l#1ffiH.:pasvepe 20Yo.

3xonon4zs (pacxo4rr) no HaJrory ua npa6ulr BK[roqaror cJreAyroqve KoMnoHembr:

(B Tbrcrt{ax renre)
2014 rot

(nepec.rnraHo)Texyulnft noAoxoAnrrfi Halor
Sxononarq (pacxo4u) ro orJroxeHHoMy H€urory ua npn6rrnr
3rcoHoilurs (pacxo4rr) rro HaJrory Ha npu6rr.nu, orpaxeHHaqB cocraBe nplr6u.nu lrnu y6rrrra

C_e eprca d e ilcmeynuqe il u anoz o e oil cmaexu
cyn'rn'la ,'oAoxoAHoro Hzulofa orJlnqaerct or ero reoperavecxofi
npu6rnn Ao Hzurofoo6roxeHa.s Ha craBKy rroAoxoAHoro 

"arlo.u.

flpu6rr.nr (y6rmorc) Ao Ha.roroo6roxeHuq
Pacqerna.{ cyr!{Ma H€urora no ycraHoBJre uuon cranxe 120%)Ilonpaaxu Ha Aoxonbr r4Jrr4 pacxoAbr, He rr3MeHrx)rrlrre H€uroroByro6azy
3Konotvruq (pacxo4sr) [o HaJrory ua uplr6rr.nt

30. IlpuduJrb Ha arrurx)

cyMMbr, paccq[TaHHofi nyreu yMHo)r(eH]r,

2015 roa
(r4r e6r)
(28 3e2)

43 274

14 882

Ea":osax npu6rtlr Ha aKI{I4IO 3a orr{erHblfi ro4 Olpe4eJrrercr nyreM AereHr,rs npa6ruu o6rqecrna sa 4aHnrrfirIepHoA' rlpeAHi*Haqeuuofi AI,A pac[peAeJleH't Me]r(Ay Aep)KareJr.rrM' npocrbrx arqafi o6rqecrea, HacpeAHeBBerueHHoe KoJIHT{ecrBo 
"to 

npo"tu'x axquft, t*ol",rtr*"r n o6paIqeH"r 
" 

t""""re AaHHofo nep,oAa.

rfi,rcraq npra6rrnr
Cpe4uensnemeHHoe xoJrar(ecrBo lpocrbrx ar<qufi
Ifpu6rrlr Ha oAHy aKuHrc (renre)

31. yclonnlre o6qsareJrscrBa

IronumuuecKue u gKoHoMuqecKue ycJxo,ufl s pecny6nurce Rasaxcmau

::ffi"Jnil":l#ffi;",,lTif;o,l,YT1}^-::.^:I9y..l . Ka:axcrau, rroABep,KeHbr oKoHoMHqecKHM,ffffi T::#;;Hffi;T;J#i*:l'"'":::::.:T:T_yr,6*ffi "#:#:1TnJ""'ff;:H:"#tcrpaH. 3anourt I4 HopMarHB""rL ,r.r*, 
srvJrDnD.vr Pr4eKaM' oTJIHqHbIM or pHcKoB 6olee pa3BHTbIX

6ucrpo lr3MeH{rbc','o#l;;#:,"X:*"0##i:TY:::TL'.: .9'*""" ; F;;;6rure Ka:axcraH, Moryriffi H"TT"ffi ili;?*'::::fl "^"^.y:{""**';Tff ;ffi ff d;ffi ;Jffi IK Ayrqee HanpaBJreHr,rep azB''"vrfl Pecny6lu rcu Kasaxcrau s 6or;u,of ;;;";;; ;i"i; o' _;

2015 roa
(r27 079)

700 000
(181,54)

CrpaHzua 35 ug 50
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AO (CAIFC INVESTMENT GROUP)

I

t_
L-
L-
t_
L'
t_-
t_-

MeqaHr4r K (puHaHCosofi o.r..reTHocTr,r 3a roA, saroH.rrasuufiCs 3l 2015 roaa

rccyAapcrBa, npuHHMaeMbIX 3aKoHoB H HopMarIzBHbIx aKToB, a TaruKe u3MeHeHHr rroJrr4THqecK oit ckrrya\ilLt BcTpaHe.

B csqsz c reM' qro Pec[y6JIHKa Ka3rxcraH Ao6brB aer v oKcnoprr4pyer 6onburne o6beMbr He4rr4 v ra3a,9KoHoMHKa crpaHbl oco6eHHo qyBcrBHTeJIbHa K H3MeHeHHTM MnpoBbrx rleH Ha ueSrr v ra^:.
20 anrycra2015 rorc rlpanurellcrno u HaqnoHa.nrsrrfi Eanx PecnylnvtrcuKasaxcraH olrqsunuo repexoAe KHosofi AeHe)KHo-Kpe4Izrnofi rIoJIHTlIKe, ocHosaHHofi Ha cro6o4uo nnu"urouleM Kypce reHre, H orMeHr,Jr,ganlorurlft KopHAop' Cpe4nenseeureuHrtfi Kypc reHfe K AoJrnapy CIIIA Ha Ka3axcraucrcofi $on4onofi 6rapxe(KASE) 3 I aerca6pq 20 1 5 ro4a crlo)K'Jlct Ha ypoBHe 340,01reHre 3a AoJrrrap CIIIA, rorAa rcarc I 9 anrycra 201 5roAa oH cocraBJrrJr 188,83.

Cyde6uarc ucrcu

Ha rary yI'Bep)IqeHHr $nHaHcoeofi orqerHocrH y o6ulecrea He cyurecrByer reKyuIHX cy4e6urxpa:6uparenbcrB HJII'I HepBpeueHHbIX I'cKoB, Koropbre MorJrr 6sr oKa3a* cyqecrBeHHoe BJrrdrH,ne Hape3yJlbrarbl AesrenbHocrr Ifl|rvt QunaHconoe noJIo)KeHHe O6rqecrna, o6ssarerr,cr"u no KoropbrM 6sutu 6"tHaqucJreHbr vnpr pacKpbrrrr r 4auHofi $nHaHconofi orqerHocrLr.

Hanoz o e o e s arcou o d qme nb cma o

Harorosoe 3aKoHoAareJlbcrBo crpaHbl, Mo)r(er HMerb 6oree qeM oAHo roJrKoBaHHr. 'rarcxe, 
cyqecrByer pHcKtTpuHsrufl HzuIofoBbIMH opraHaMl4 npoH3BoJIbHbIX cyxAeHufi, orHocrull4xcr K Aeroeoft AerreJrbHoctr. b 

"nyuu"TaKoro poAa ocnapLP,aH%fl HzLIIoroBbIMI4 opmHaMH cpnqeHufi pyKoBoAcrBa KacarerbHo 4eroeofr AerrenbHocrao6ulecrua, Morylr Bo3HI4KHyrb AonoJIHI'ITenbHbre Hzuroru, rurpa$br H neHr{. Haroroerre opraHbr MoryrrIpoBoAHTb npoBepKy Hzutorosofi orqerHocrlt 3a rlocJreAHr4e rrqrb Jrer. O4Harco npoBeAeH,e HaroroeofirlpoBepKl] He o3Harlaer, rlro Bblruecronuluit Harorosrtfi opmH He Mo)Ker npoBecru npoBepKy noBTopHo. KponaeToro' B coorBercrBllu c pagbflcHeH4flMvt cy4e6Hrtx opraHoB cpoK, 3a noroplrfi Mo)r(er 6snr nporepeHaHzulofoBat orr{erHocrb, Mo)Ker 6rnr' npo4leH, B cJlyqae rIpH3HaHHq cyAoM Sarcra BocfipeilrrcrBoBaH,,rrpoBeAeHHrO npoBepKn HiurofoBbtMH OpraHaMV.

Pyrconogcreo o6qecrga cqHTaer, qro Bce ueo6xoAuvue HaJroroBbre Har{HcreH,q rrpoLr3BeAeHr,r, H)coorBercrBeHHo' HaqHcJIeHHe coorBercrByloql4x pe3epBoB n SuHaucoaofi rauSopnrarlHg He rpe6yerca.

32. CnqsaHnbre cropoHbr

cropousl cr{HTalorct cBq3aHHbIMa, ecIr. oHu HtxoA.srcr ,,oA'o6u1urra KoHTpoJreM, nnv oAHaH3 HHX HMeerBo3MoxHocrb KoHTpoJIlIpoBarb Apyrlro, HJIII Moxer oKa3blBarb cyilIecrBeHHoe BJrnrHHe fipu npgHqr uu gpyroitcropoHofi SunaHcoaux H onepaIIHoHHbIX peurenr,rfi. llpr,r paccrraorpeHrrr4 B3a,MoorHoure'ufr co BoeMHcBt3aHHbIMLI CTOpOHaMu npHHHMaerc.s Bo BHr4MaHHe 9KOHOMHT{ecKoe coAep)KaHHe raKHX B3aHMOOTHO Uteuilit, aHe roJlbKo r4x ropuAnqecrcaa $opnra.

Xaparcrep B3aHMoorHouennfi c TeMH cBt3aHHbrMH cropoHaMn, c KoropbrMlr o6ulecrro ocyulecrBrqro3Har{HTeJlbHbIe o[epalll414 WIU l/,Me|la 3Har{nreJIbHOe c€utbAo pacr{eroB, no4po6Ho orrHcaH Hr4x(e:

HallnreHoeaut,re
TOO <Tpra6o>
TOO dlexapua-Kou4urepcxar Eclair>
TOO (BG Restuarants>
Ma4r.ree E.M.
Ma4uena f.K.
Maaues M.E.
Maazes C.B.
Myca6aena f.M.
Axu66exona C.V.
Vrenr6aena A.A.
Xafiaapoe T.H.
HfI Arur66eroea C.V.
TOO (BG Coffe>
TOO (CAIFC Real Estate>

Ceqsr cropoH
Kounauut, cBfl3aHHas qepe3 aKrlnoHepa
Kounanux, cBfl3at*afl r{epe3 arqrroHepa
Koulaunx, cBfl3alHafl qepe3 aKu[oHepa
Axun oHep
AxqraoHep
Axqnouep
Arqaouep
tlreu flpaelenur
9,reu flpanneur,rr
LIneu flpaonenux
9leH llpae,renrzr
Ilpovue cBr3aHHbte cropoHbr
llpou ue cBr3aH Hbte cropoHbt
llpovue cBr3aHHbre atopo"r,

- ,' '"1 -. 
i:''.:; . "
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AO (CAIFC INVESTMENT GROUP)
flpunaevauur r Qnuancoeofi orqerHocrr4 3a roA, 3aKoHrrusnnircs,3l aera6ps 2015 roaa

ZH$oprualruq ro oreparrurM co cBr3aHHbrMr,r cropoHaMu na 31 4erca6ps 2015 roAa rd Ha 3l lexa6pt 2014 roga
npeAcTaBJreHbr HDKe:

CarrAo na flocraereuo 
On.nara. 

CarrAo na
HAqAJIO TOBADOB. KOHEU

na3BaHne KoMnaHI{Lr B3anMO3aqeT
oTqeTHoro [peAocTaB,'IeHo oTqeTHofo

trIICKOHT
lepr{oAa ycJryr neprroAa

(n rucrvax renre)

Onucanne

3a 2015 roa
IIpo.rue ar(Tr{Bbl
Koltnanuu, cBr3aHHbre
qepe3 aKrlnoHepa

Axquouep 
' - '

r{reHu flpaelenua

Ilpouue cBr3aHHbre
cTopoHbr

Ilpovne o6qgarerscrsa

AxqraoHep

3a 2014 ro4

Ilpovue aKTrrBbl
Kounauuu, cBfl3aHHble
qepe3 aKrlr,roHepa

Axqnouep

9leurr flpauenur

[poune cB{3aHHbre
cTopoHbr

Ilpovue o6qrarerucrea

Axqnonep

4t  971

741

741

54 313

48

48

352 0s6

218  505

s9 213

20 02s

223 097

170 822

ls  s77

l 8  5 3 4

1 8  1 6 4

48

48

108 898

19 t59

6s 329

t9 s43

4 867

203 229

56 037

59 121

45 896

42 175

(r70 rs2)

(46 28e)

(88 687)

(17 e67)

(r7 20e)

693

693

(74 270)

(8 354)

(1s 485)

(44 40s)

(6 026'

290 802

tgt 375

3s  855

21 601

BurAaua Qunancoeaa noMorub

flpourae BbrrrJrarbr rro
onepaq[oHHofi Aesrerruocru
B sr4aHa QuuaHconaa rroMorrlb,
BbrnJrarbr no onepaquouuofi
AetTeJIbHOCTr4

B uAaua tpr,traHcoear noMor{b,
orrJraTa 3a ycJryrr4

Ipovue BbrnJrarbr tro
olepaunoHHo[ 4earemuocru

352 0s6

218 505 BrrAaHa $uHanconar noMoulb

59 213 
lpouee Bbruarbr no
onepauHoHHoR AerTeJrbHocTr4
BuaaHa Quuauconar [oMorrb,

20 025 BbrrrJrarbr no oneDauuoHHofi
AerTeJrbHocTI4

. A 1 t. BsrAaHa $uHaHcoear noMoulb,
) 4  3  t 3

onJraTa 3a ycilyrlr

48
, .  f lpoufie Bbtnrarbt no
+ o

onepauiloH Hot4 AeqTeI bHocTI4

1 -,
I
I

B o anzp aerc d e n ue Kntu qe s oJny y np u6re H q e c KoJny n e p c o H &ny

Bo:Harpa:xgeuue, BblnraqnBaeMoe KJrroqeBoMy y[paBreHqecKoMy rrepcoHiury sa r4x yqacrve r pa6ore
O6ulecrra, cocrolaT H3 KparKocpor{Horo Bo3HarpDr(AeHu{, Brurroqarcuero AOJr)KHocrHofi oxnaA 14 Apyrne
BbrnJrarbr corJracHo BHyTpeHHHM nolo)KeHltrna O6ulecrsa.

O6uras cyMMa Bo3HarpilK,{eHnfl, BbrrrJraqeHHoro pyKoBoArrrleMy cocraBy, orpiDKeHHarr B orqere o npu6ruru
ulu y6rnne u npor{eM coBoKynHoM AoxoAe B cocraBe aAMHHHcrparHBHbrx pacxoAoB, cocraBuJra 27 731 Tbrcrqa
reHfe 3a 2015 rog u34 361 rbrcqq reHre 3a 2014 rot.

33. CnpaneqJrrlBafl crorrMocrb Quuanconrx r.rHcrpyMeHToB u o6r,enron HeABrrxrrMocrrr

CnpaneAluraq crouMocrb rrpeAcraerser co6ofi cyunay, Ha Korop) o Mo)r(er 6rrm o6ueHeu $zuaucoBbrfi
I,IHcTpyMeHT B xoAe reKyIIIefi onepaquv Me)Iqy 3aHHTepecoBaHHbrMtr cTopoHaMH, KpoMe cryqaeB
BbIHy)KAeHHofi npo4a:rcu vxtvt lrvtBvt1aguu. HaulyqunM noATBep)KIeHHeM cnpaBe4lrlroft crotrMocrlr flBilsercfl
KorHpoBKa $uHaHcosoro HHcrpyMeHTa Ha aKTHBHoM pbrHKe.
Oqeuo'ruar c[paBeAnI,IBat cror4Mocrr $r,rHaHcoBofo HHcrpyMeHTa paccqnTbrB€rnacr O6ulecrBoM r.rcxoA{ rr3
uuenuleftcr puHovuoft uH$oprvraquu (npu ee HarruqvtLr) ra Ha4lexarqux MeroAoB or{eHKu. OAHarco A,rr
HHTepnperaqlzH pblHoqHofi un$opua\r4u B UeJrrx onpeAeJreHHs*,ggpARgArHBofi croHMocrz seo6xoAHMo
rpzMeHqrb npo$eccnoutulbHble cyxqeHuq. 3rosorrrurca Pecny6ir"if+.-',KdiaxcraH rrpoAoJr)Kaer npoqBrrrb
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AO (CAIFC INVESTMENT GROUP)
flpquevaHrar n SunaHcoaofi orr{erHocrr.r 3a roA, 3aKoH.rr.reuuficq 3l 2015 roaa

HeKoropble xapaKTepHble oco6eHHocru, npncyurue pa3BuBaroquMcq crpaHaM, a 3KoHoMrdqecKne ycroBltc
IIpoAoJIXalor orpaHl4rIl{Barb o6beMbl aKTI4BHocru Ha $HHaHcoBbIX pbrHKax. PrrHo.{Hrre KorHpoBK}t uor54 6urr
ycrapeBllrHMr4 lnII}, OTp:|)Karb croHMocrb rrpoAiDnld rro HH3KHM qeHaM Vt, BBHAy 3TO|O, He OTpDKarb
cnpaBeAJII'IByIo croHMocrb SzHaucomx I4HcrpyMeHToB. np, o[peAeJreHHH cnpareg-nunofi cror4Mocrg
$unaHiorux I'rHcrpyMeHToB pyKoBoAcrBo rdcrroJrmyer Bcro HMeroqyrccr pbrHoqHyro r,rH6opnaaquro u
rrpuMeHrer npoSeccraoHilJrbHbre cyx(AeHur.

o6ulecrao onpeAeJlter crIpaBeAJIktByIo cror,rMocrr $uHancoBbrx HHcrpyMeHToB, orpzDKeHHbrx B orqere o
Qnuaucorona rIoJIolI(eHHLI c HcnoJIb3oBaHI4eM cre4yorqefi vepapxr4l cnpaBeAJrnBofi croznaocrq, orpuDKarorqeft
BfDKHocrb t4cxoAHbIX AaHHbIX, HcrIoJIByeMbIX AJII ilpoBeAeHI,It oIIeHKlt:

- Yporenr l: ucnolra;ruorcr (np.auue) psurovurre KorHpoBKH r.rAeHTHr{Horo rdHcrpyMeHTa Ha aKTHBH9M
pbrHKe;
- VporeHl 2: MeroAu oI{eHKH, ocHoBaHHbIe Ha HcxoAHbrx AaHHbrx c ua6lrcgaeMbrx pbrHKoB, noJr)AeHHbrx
nptMo (T'e. HenocpeAcrBeHHo qeHu) I,IJIa KocBeHHo (r.e. AaHHbre, ocHoBaHHbre Ha qeHax). fiannat
Karefopldt riffoqaer IaHcrpyMeHTbI, oIIeHKa Koropblx npoBoAaTcr c HcnoJrb3oBaHpreM pbrHor{Hbrx
KOTI''IpOBOK I'IAeHTI4qHbIx Hlrvt aHturorurrHblx r,rHcrpyMeHToB Ha aKTHBHbTX pbrHKax; pbtHoqHbrx KorHpoBoK
HAeHTI4T{HbIX HJ'IH aHaJIoruqHbIX I,IHcrpyMeHToB Ha pbIHKax, i(oropble paccMarpr,rBarorc.s KaK MeHee
aKTI'IBHbIe' HJIId C HCIOJIb3OBaHH€M HHbIX M9TOAOB OII9HKII, IAe BCe Ba)KHbIe I4CXOAHbT9 AaHHbte rrprMo r,rJrH
KOCBeHHO' MO)IGO [OIyr{I4Tb Ha OCHOBaHI{I4 pbIHOr{HbIX AaHHrIX, na6lrO4aeubrx Ha pbrHKe;
- VporeHr 3: Merogu oIIeHKI,t, B Koropblx l,rcrroJrb3yercr Ba)KHbre Ha6rrc4aeubre r4cxoAHbre AaHHbre. Aansas
KareropHt BKrIOqaer Bce IrHCTpyMeHTbI, B KOTOpbIX MeroAbr orIeHKH BKJrroqaror r4cxoAHbre napaMerpbr, He
ocHoBaHHbIe Ha AaHHbtx c ga6lrcAaeMblx pbIHKoB, u ueHa6lrcAaeMbre HcxoAHbre AaHHbre oKut3brBaK)T
cyqecrBeHHoe BJII{'HHe Ha oIreHKy t4HcrpyMeHTa. lanuat Karefopu{ BKJrroqarcT HHcrpyMeHTbr, orreHKa
KOTOpbIX [poBoA[TCq Ha ocHoBaHI4H KOTT,IpOBOK aHaroftrr{Hbrx rnHcrpyMeHToB B TeX CJryqatx, KorAa
cyurecrBeHHrte uesa6lroAaeMble KoppeKTHpoBKH HJIrr AonyuleHr,rq rpe6yrorcr AJrr orpiD6e uut paznuuuitt
Me)rqy HHcTpyMeHraMu.

B ra6lnrre npHBeAer aHann3 $aHancorrtx ItHcrpyMeHToB, orporaeMbrx no cilpaBeArusoft cror4Mocrr4 no
cocrotHl'Ilo Ha 31 lerca6pr-2015 roAa, B pa3pe3e yponuefi HepapxakrcrrpaBeArgBofi cropruocru.

(Tbrcrq reHre)
Kourponrcu Ha aKTr,tBHoM pbtHKe llroro

(Vponeuu 1) (VpoaeHs 2) (ypoaenu 3)
Ounanconule aKTHBrI
I4unecurquu, r{Meroqtrecr B HaJrvt\nnAJrf, rrpoAaxr4
QunaHcoerre aKTr,rBbr, orporaeMbre uo clpane4.nueofi
crot4Mocrr{ ,repes npz6ulb ulu y6rrrox
,{enosurapuar pacnr4cra
llroro QuHanconulx aKTnBoB, orpar(aeMbrx rro
crrpaBeAJrn Bofi crouuocrn
HeQnnauconbre aKTr,tBbr
3euenlnrre )AacrKr,r
3nalr,us
llroro HeQuuaHconbrx aKTnBoB, orpar(aeMbtx rro
crrpaBeAJrr.tBoil crouuocrn

12 791

l5s 590
27 571

195 9s2

l t  461

71 791

3 80s

87 057

- 239 750 2s2 541

: ,? 'ilir,
- 239 772 435724

-  4605 4605
- 106 892 106 892

- 387 449 398 910
- 124 3t3 199 909

- slt 762 s98 819

ttt 497 ttt 497
B ra6nuqe npl4BeAer aHaJII'I3 $znaHcoeux r.rHcrpyMeHToB, oTpoKaeMbrx tro c[paBeAJrusofi cro'laocrr,r ,,o
cocrotHrllo na 31 aena6pn 2014 roAa, B pa3p$e yporuefi HepapxatvcnpaBe4rprBofi crouuocru.

(DuHa Hco sure aKTr,t Bbl
Vunecrugun r4Meroqrrecr B HaJrv'cfivAJu rrpoAaxr.r
OuHatrcoerte aKTI,tBbt, orpa)KaeMbte no cupane4lunofi
cror4Mocrr,r uepe npu6rrrb urrv y6urox
,{enosnrapuaa pacnucxa
llroro Qnuaucoaux aKTr.tBoB, orpaxaeMbrx rro
c[paBeAJtr{Boft ctouuocru

(Tbrcrq reHfe)
Koruponru Ha aKTr{BHoM pbrHKe llroro

(VponeHu l) (VponeHr 2) (yponeHu 3)
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AO (CAIFC INVESTMENT GROUP)
flprave.{aHur r SuuaHcorofi orqerHocrr4 3a noA,3aKoHqurr;rluf4cs 3l aera6pq 2015 roaa

HeQnHanconbre aKTr.tBbl
3eueruHue f{acrxr4
3[auus,
llroro HeQnHaHcoBbrx aKTr.tBoB, orpaxaeMbrx no
crlpaBbAruBofi cronuocru

5 024 5 024
76 733 76 733

81 757 8r 757

IIpHHqTbrx

rro piBMepy
oTqeTa o

flo cocroqnHlo Ha 31 4exa6pa 2015 roaa u 3l lerca6pfl 2014 roAa O6qecrBo He LrMeer Snuaucorux
HHcTpyMeHTOB, C[paBeAII4Baq CTOI{MOCTb KOTOpbIX paCCr{HTbIBaeTCfl Ha OCHOBe MeTOAOB OIIeHKLI C
r4crroJrb3oBaHHeM HepblHOqHbIX Ha6IrOAaeMbrX AaHHbtx.

flpeqnolaraeMat cilpaBeuruBafl cror,rMocrb Bcex SrlHaHcoBbrx HHcrpyMeHTor nplr6ru3uTeJrbHo paBHa Hx
6arancosofi croaMoc'r'I4.

Oqeuna cnpaBe&rll,rBofi crozuocru HanpaBJreHa Ha san6olee roqHoe o[peAeJreHr4e croL.tMocrra, no roropofi
SIaHaHcoartfi dicrpynaeHr Mo)r(er 6rns o6veHen MexAy xopotrro ocBeAoMneHHbrMn, geficranremuo
x(eJIaIoilIl4MI4 coBep[HTb raKyro cAeJrKy, He3aBr,rcHMbrMr,r Apyr or Apym cropoHaMu. Tev He MeHee, no npuqvHe
cylqecrByloulHx HeonpeAelensocrefi n cy6tercrnBHocrH oqeHoK c[paBeArrrBaq croHMocrb He AoJr)KHa
paccMarpl4Barbct KaK crolrMocrb, no rcoropofi Mo)I(er 6rnl coeepilreHa HeMeAJreHHaq peaJrH3arlr4r aKTHBSB HJrr4
HCrroJIHeHHe O6sgarerrcrs.

Memodu u donyuqeaua, ucnonb3ona*uruecfl npu onpedeneHau cnpasednueofi cmouJvocmu

Cnpane4lun:ul crouMocrb npeAcrasrge'r co6ofi cyunry, Ha Koropyn Mo)r(er 6rrrr o6ueHeH SuHaHcosrrfi
I{HcrpyMeHT B xoAe reKylqefi ortepallnn Mexqy 3aHHTepecoBaHHbrMH cropoHaMu, KpoMe cJr1nraeB
BbIH)DKAeHHofi npo4a;cu I,IJIH JIHKBHAa$uu. Haunf{ruHM rroATBep)KIeHHeM cnpaBe4lnnofi cror,tMocrrn rBJrqerct
KorHpoBKa Suuaucororo vHcrpyMeHTa Ha aKTHBHoM pbrHKe. Ecln KorHpoBKr Ha aKTrzBHoM pbrHKe
orcyrcrByror, O6ulecrao ucrroJrb3yer pa3Jrr4qHbre MeroAbr oueHKr,r.

34. Ilolurnma rro y[paBJreHrrro prrcKaMrr

O6ulecrno noABepxeHo BiTIdqHIdIo Bcex HMerouIHXcfl ua 4auurrfi MoMeHT e Pecny6nurce Ka-:axcraH pHcKoB
cBr3aHHbrx c ee AetTeJIbHOCTbrO.

Ynpaeleune pHcKaMI,I Hrpaer BzDKH)'ro poJrb B AeqrerbHocrra p6rqecrna. OcHoeHbre pucKn, npucyqile
AetreJrbHocrn O6ulecrna. BKJrroqalor:

. KpeAr4THUfi pUCn,

. pr.rcKJrHKBIIAHOCTH,

. pblHoqHbrfi pncx (earrcrHrrfi H rrporreHTHstitpucrcu, n npovlrft qeHoeofi).

Rpedumuotfi pucx

Kpe4IarHltfi pHcK - gro pI,IcK, cssgaHHrrfi B qacrHocrn c Bo3Mo)I(HocrbIo HeucrroJlHeHrat
obqsaremcrB co cropoHbl gMrdreHToB rreHHbrx 6yuar u KoHTpareHToB rro cAeJrKaM.
B ra6luqax HHx(e [peAcraBreH aHarv3 SuHaucorux aKTHBoB u o6csare,rlcrB, crpynrupoBaHHbrx
KpeAl'trHofo pllcKa, o6ecneqennocru 3uurofoM, rrepnoAa, ocraBrrrerocr c Aarbr cocraBneHHt
$nuaHcorou rroJroxeHr,ru Ao Aarbr BblnJtarbr no o6ssarerbcrBaM.

[euexulre cpeAcrBa
Vunecrutquu. r4Merollr4ec{ B HaJrvqvu
AN' NPOAA)(I,I

@uuasconrre aKTr4Bbr, orpaxaeMbre no
c[paBeAJrr,rBoI crouuocru vepe:
npn6urn nrur y6rrrox
Tpe6oaanur no oneparlrarru <o6paruoe
PEIIO)

Ilpuuevauue O6utan cymrua
MaKC|{MaJrbHOrO pa3Mepa

pl{cKa,3l aerca6pq 2015 roaa

8

1 0

Cr'pauuqa 39 ur

40 t41

252 541

183 183

(n rurcrvax reure)
O6utaa cyrunra

MaKC|{MaJrbHoro pa3Mepa
pucra,3l aeKa6pq 2014 rom

33 242

3 9 8  9 1 0

6

7

50

199 909



AO (CAIFC INVESTMENT GROUP)
flpun,Ievanux r t[uuaucoaofi orqerHocrl,I 3a ro.4, 3aKoHqlrBul{fic"! 1 49xa682015 roaa

Kouuccuounblfi AoxoA K nonyqeHnro I 1
flpouue $nuaucooue aKTLIBbI 16
Oburaq cyMMa KpeAuruoro pucl{a

@uHaHcosHe aKTr,rBbr Knaccu$nqupyrorcr c ) {eroM TeKyIqI4x KpeAHTHbIX pefiTuHfoB, npHcBoeHHbIx

Me)KAyHapoAHo-npH3HaHHbrMr,r peftTHHroBbrMH arellTcrBaMli, TaKLIMu KaK Standard and Poor's. HaHsrtcttrufi

Bo3Mo)KHbrfi peftTr4Hr -AAA. I4Hrecruquossufi ypoBeHb $uHanconrtx aKTHBoB coorBercrByer pefrTlaHfaM or

AAA Ao BBB. OunaHcoBbre aKTHBbr c pefirnurom Hnxe BBB orHoclrcq K cneKyrsrltBHoMy ypoBHIo.

Hluce [peAcraBJreHa xnaccn$uKauvs, SuHaHcoeux aKTuBoB O6ulecrea no KpeAHTHult peilruurau:

31 sera6pr 2015 roaa
(n rucavax reure)

B/c Kpequruufi l4roro:
pefirunr ne
rrpr{cBoeH

- 8 968 31 173 40 t4 l

239 750 252 541

9  100
2s2 689
745 742

12 263
317 894
962 218

,{eueNnue cpeAcrBa
LlHsecrutfvu, HM eloullrecfl B

Harr,Frr4r.r Anr rrpoAaxr4

@[HaHcogrte aKTI4BbI,

oTpaxaeMbre [o

crrpaBeAnHBofi crouuocrn

uepes rpu6uJrb vrJrr4 y6rrror

Tpe6onaulrr rro o[epaqu.rrM

<o6parHoe PEIIO)

Kouuccraonuufi noxon x
[ony{eHr4ro

,{eHexHure cpeAcrBa
I4Hsecruuulr. r,rMerorur{ecfl B

Harur{uvt Ant npoAaxll

Oltnanconrre axTr,rBbr,

orpaxaeMbre no cnpane4lunofi

cror4Mocrr,r vepes npu6rrJrb r{Jrr,r
y6uron

Koulrcct'rouurrfi loxor x
IlonrreHr4ro

flpovne $uuaucoarre aKrr.rBbr

BBB BBB- BB BB+ BB-

- 12791

flpovue QuHaucorue aKTr.rBbr

44 474

31 seKa6pr 2014 rosa
BBB

44 474 27 209 22 646 71 406

27 209 22 646 84 r97

BBB- BB

8 968

Blc Kpegururtfl
pefiruur He
IIpr{cBoeH

31 943 | 299

- 387 449

2t 440

t7  448 183 183

8 088 8 088

9 100 9  100

2s2 689 252 689

558 248 745 742

(n rrtcruax renre)

klroro:

33 242

3 9 8  9 1 0

199 909

12263 12263

317 894 317 894

740345 9622r8

11 461

144 385

BB+ BB.

3 805 14960 9 817 s 502

155 846 3 805 r4 960 9 817 5 502 31 943

llocrcoltny He Bce KoHTpafeHTbr, c KoropbrMra pa6oraer O6ulecrro, HMelor KpeAurHble pefirnuru

MexAyHapolHlx pefiudHroBbrx areHTcrB, O6urecrgov 6suu pa:pa6oraHst co6crBeHHble MeroAoJIofuH,

[o3Borqroulr4e onpeAeJrrrb BHyrpeHHne KpeAHrHue pefiruHrlt KoHTpareHToB, conocraBl,IMtte c peftrnHraMu

MexAyHapo4Hrrx pefiruHroBbrx areHTcrB. Tarculrrz MeroAonorr4rMr{ tBrllorct pefiTl,IHroBat MoAerb AJLa
KopnoparHBHbrx rurHeHToB r4 cKopt4HroBbre MoAeJrr,r Anr po3HI,IqHbIX KJII,IeHTOB, MtLIIofo I{ cpeAHelo 6ugHeca.

Crcopuuroeue MoAeJrr,r parpa6arsmarorcq Anr o[peAeJreHHbrx npoAyKToB I,t ilpltMeHtrorcq Ha pa3HbIX orarlax B

TeqeHr4e cpoKa ccyAbr. Kpegursr, npeAocraBJreHHbre KJrrzeHTaM, rcnaccaSr,rqrzpylorct orBercrBeHHblMH

rroApa3AeJreHvtflMv\ ucxoAq H3 pacqeTa BHyTpeHHr.rx orIeHoK I{ Apyfl4x aH[uIHTHqecKI,tx [polleAyp.

I
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AO (CAIFC INVESTMENT GROUP)
flpuueraulrr r Sr.ruaucorofi orqerHocrra 3a foA, 3aKouq ue:llui4cs.3 I aexa6ps 20 I 5 roaa

PucxnuxeudHocma

PucK rraxsltAHocrn - 9To pr{cK Toto, rrro O6ulecrno He cMoxer BbrrroJlHr.rrb cBolt o6fl3areJrbcrBa rro BbrruraraM
flpn HacrynJIeHI,Iu cpoKa I{x [oraIrIeHI,It B o6bIqHbIX r,IJrr,r HenpeABHAeHHbrx ycJroBnf,x. C rleJrbro orpaHr,rqeHHs
SToro'pprcKa pyKoBoAcrBo o6ecfieql,ulo AocryrrHocrb piBrr,rrrHbrx HcroqHHKoB oHHaHcupoBalff?l[ B AorroJrHeHHe
K cylqecrByloqefi ocHoBHofi cyMMe 6aHxoscKnx BKIraAoB. Pyronogcrro raruKe ocyqecrBrser yrrpaBJreHr,re
aKTI'IBaMLI, fII'ITbIBac JII4KBHAHocrb, n e)KeAHesHrrfi MoHI,ITopHHf 6yAyutrEx AeHe)r(Hbrx noroKoB H Jrr4KBt4IHocrH.
Sror npoqecc BKJIIoqaer s ce6q oqeHKy oxl4AaeMbrx AeHe)rcHbIX rroroKoB kr :crururrve BbrcoKoKaqecrBeHHoro
o6ecneqeHnr, Koropoe Mo)I(er 6url ucnolb3oBaHo Arq norln{eHr,rr AonoJrHr,rreJrbHoro $uHancupoBanus B
cnyqae ueo6xoAuruocru' 

(e rurcrvax reHre)
3l qeKa6pr 2015 roaa

{o
nocrpe6oaa l -3  3 ruecqqa- l  , .

Hr' Mecfqa roA 
l-5 fler

HU9

OI4HAHCOBbIE AKTI{BbI :

,{eueNurre cpeAcrBa
ZHnecruqull, IrMerolul4ecfl B HaJrvl\ytyr rJtfl
npoAaxr,r

@uHaHcosrle aKTr4BbI, orpaxaeMble no
cflpaBeAJrr,rBoI crourr,rocrn .repes

npu6unr r.uu y6rrrox

Tpe6oeanzr rro ouepauurru <o6paruoe
PEI]O)
Korrrraccuonnrrfi AoxoA K rroJry {eHtrro
llpourae Sunanconrre arrr.rBbr

OITHAHCOBbIE OEfl3ATEJIbCTBA :
llpovlre Quuanconrre o6xsarelrcrna

Herro no3r.tuns
: . [22]:l

2r9 s37 435724 739 190

(r rucavax renre)

Cpor

I-5.ner nora''reHfifl 
Bcero

HE

ycTaHoBJleH

40 l4l

Cporc
noralreHrrfl 

Bcero
HE

ycTaHoBJreH

- 40 l4l

252 s4r 252 541

1 8 3  1 8 3  1 8 3  1 8 3

-  8 0 8 8
-  9 1 0 0
- 252 689

435724 745742

9  1 0 0
- 219 537

9 100 219 537

9 100

27s 059
275 059

275 05;

-  8 0 8 8

33 ts2
- 81 381

- (6 ssz)
- (6 ss2)

74 829

31 gelcadpn 2014 roaa

A o 3
-  I - J

BOCTpeOOBa _ Mecqua-' Mecqua
Hr'rs I roa

OI4HAHCOBbTE AKTIIBbI :

,{enexnrre cpeAcrBa
Vmnecruguu. r.IMeIoIrIlIecr B HaJrvlq'nvr Iutl-
rrpoAaxr4

OunaHcoerre axrr,{Bbl, orpaxaeMble [o
c[paBeAnlrBo[ crouuocru vepes
nplr6unt ull.l y6rrrox
Kouucclrounrrfi AoxoA K rroJry {eHrrro
llpouue tf nuanconrre aKTLrBbr

OI,IHAHCOBbIE OE'I3ATEJIbCTBA :
IIpou ue $unauconrre o6marer ucrsa

Herro no3urllrq

r39
139

13;

33 242

-- 
r-26;

r r  t37 31 559
44379 43822

(8 5e3)
(8 se3)
35 786 43822

pe3yJrb

33 242

-  398 910 398 910

199 909 r99 909
-  1 2 2 6 3
- 317 894

598 819 962218

- (8 5e3)
- (8 se3)

598 819 953 62s

Pttttouttotfi pucx

Baanmauil pucrc

Ba-noruufi pucK - 9To pr,rcK Toro, qro na $uHauconue
H3MeHeHHc KypcoB o6ueua, rrpHMeHfleMux r o6qecraou.
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AO (CAIFC INVESTMENT GROUP)
flprzve.{aHnr r rpuuaHconoft orqerHocrr4 3a roA, 3aKoHqusutui4cs,3l .qera6pr 2015 roaa

IIo cocrorsnlo Ha 31 4ena6pr 2015 u 2014 ro4oe.{eHe)KHbre aKrHBbr H o6r3arerbcrea O6ulecrBa BbrpoKeHbr B
cJIeAyFOUIT4X BUurrOTax:

Ka^saxcraHcrzfi resre
[orrap CIIIA
flpovlre BaJrrorbr

flpurvre.ranue

6,7  ,8 ,10 ,77  ,16
8
6

2015 roaa
62t 164
124 553

25
745 742

31 4era6pr 2015 r.
24 910

(21e10)
5
(s)

2014 rota
845 367
116 837

t 4
962 218

Arrusrr
31 gerca6pn 31 4era6pr

(n rucruax reHre)
O6qsarerucrsa

31 qeKa6pr 31 4era6pn
2015 roaa 2014 rosa

(6 ss2) (8 se3)

(6 ss2)

31 seKa6pr 2014 r.
23 367

(23 367)
2

(2)

(8 se3)

VyecmeumenbHocmb K BarnmHotvy pucKy

O6ulecrno, B ocHoBHoM noABepraercq pr4cKy or qyBcrBuTenbHoctr B orHorxeHun o6ueuHoro Kypca lornapa
CllIA. B cneayoilIefi ra6ruqe npeAcraBJreHa r{yBcrBnreJrbHocrb $uuaHcoeux raHcrpyMeHroe O6u1ecrsarc20yo
yBeJruqeHuro r4 yMeHbueHnro Kypca AoJrJrapa CIIIA K TeHre.

(B Tbrcrqax TeHfeJ
B.rtlqHlle ua Quuanconurfl perylurar

VrpemeHue Aonnapa ClllA sa2\o/o
Ocna6renne AonJrapa CIJJA sa2\Yo
Vxperuenue flpoqlrx BaJrror sa20Yo
Ocra6neuue npoqr4x BaJrror sa20%o

I,ls4epxxr,r B orqere o npn6ruru ulu y6urrce, n

,{onnapax CIIIA Ha KoHerI foAa.
ocHoBHoM, oTHOC'TCT K pHCKy nO AeHeXHbrM CpeACTBaM B

Ifpoqeumuafi pucrc

Aoxoa il onepaquoHHbre rroroKu AeHexHbrx
H3MeHeHnr pbrHor{Hbrx npoueHTHbIX cTaBoK.
HaqllcJrrroTcr [poqeHTbr.

cpeAcrB O6rqecma n gHaqurelrHofi

O6ulecreo He HMeer 3HaqrzTeJrbHbrx
CTETIEHH HE 3ABHCqT OT

aKTr,rBoB, no KoTopbrM

Qeuoeoil pucrc

I{eHoaofi pucK - 3To plrcK ugueHennft B croHMocrn $nHaHconoro HHcrpyMeHTa B pe3yJrbrare Hsr\aeHeur,rfi
pbIHor{HbIX ueH, He3aBHcI,IMo or roro, Bbr3BaHbr JrH 3TH r,r3MeHeHHr Qarcropaun, cnequQuuublMu AJrt
or4elluofi qeHgofi 6yvaru vIrur ee gMHTeHTa, urn $anropaMyr, BlrvrflrotqnMn Ha Bce rreHHbre 6yuaru,
o6parqarouqvecl Ha pbIHKe. O6urecrno noABep)r(eHo rreHoBoMy pucKy B cBfl3Lr c BTHIHHeM o6rqux ulr,r
cneqnQuvecKr4x r,r3MeHennfi ua pbrHKe Ha ee ilpoAyKTbr.

Blusslre npoqefo ueHoBoro pucKa Ha O6ulecrno [peAcraBJreHa cJreAyroqr,rM o6pa3oM:

Ha 31 aercadpa 2015 rosa
(r rucavax renre)

Ha 3l aera6pr 2014 roqa
IIOBbrrXeHr,Ie UeH cHr4xeHr4e ueH Ha noBbrlueHL.re IIeH CHI,IXeHI,Ie II9H Ha

Hunecrzquu. r4Merorunecq B
HAJIUaIVVI AJI' npoAax(u
@raHaHcosrte aKTI,IBbI,
orpaxaeMbre lo cnpane4lunofi
cror,rMocrr4 vepee upu6rr r7b wtr4
y6rrror
Bnugr,ve Ha orqer o
COBOKYTIHOM AOXOAC

Ha r{eHHbIe

6yraru rua 5Vo
rleHHbre 61,uaru

rua 5%o
HA IIEHHbIC

6yvaru ua SYo
ueHHbre 6yvaru ua

5%

(re e4s)

(e ees)

(2e e40)

t2 627

9 159

(12 627)

(e 15e)

19 945

9 995

29 9402t 786 (21786)
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AO (CAIFC INVESTMENT GROUPD
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Ro u 4e nmpa qun ze ozpaQ uvecxo zo p ucxa

Hlrxce npeAcraBJIeH aHaJIH3 reorpaSuuecKofi KoHuenrparlnu SuuaHconnx aKTnBoB u o6qsaremcm O6ulecrna
no cocrbsHuro Ha 31 4ena6pa 2015 roaa:

(B Tbrcqqax reHrc)
Kana4a Beruro6puranua lrlroroKasaxcraH

Orlnancossre aKTr.rBbl

,{eneNurre cpeAcraa 40 l4l
l{ueecrulluu, IzMeroIt1lrecfl B :narul.zr*r Mfl
rpoAaxn 180 858

OnHancosrte aKTI{Bbr, orpaxaeMble [o
crrpaBeAJrr4Bofi crouuocru uepea lpu6unu
mz y6rrrox
Tpe6onauux iro cinepaqraarvr <o6parnoe
PETIOD
Kour,rccuonutrfi AoxoA K rron)qeHlrro
Ilpourae QunaHconrre aKTr,rBbr

@una nconue o6qtarerscrsa
Ilpovue $uuaHconrre o6s:arer ucraa

r{ucraq 6a.ilancosaq ilo3lluuq

1 8 3  1 8 3

8 088

9 100
252 689
674 059

(6 ss2)
(6 ss2)
667 507

KasaxcraH

33 242

3 9 8  9 r 0

92 978

12 263
317 894
8s5 287

(8 se3)
(8 se3)
846 694

52 34s

52 345

52 34s

50 528

50 s28

s0 528

ABcrpar|,tfl

l8 832 44 474

18 832 44 474

r8 ss; 44 47;

Ancrpanun

- 40 r4l

8377 2s2 s4r

- 183 183

Huxe [peAcraBJIeH aHuuIH3 reofpa{Hr{ecxofi rcoHqeHTparruu $uuaHcoaux aKTuBoB H o6s3arerbcrB
no cocro.flHltrc sa 31 4ena6pr 2014 rola:

I 377

8 37;

- 33242

- 398 910

4 058 r99 909

- 12263
- 3r7 894

4 0s8 9622r8

- (8 se3)
- (8 se3)

4 058 953 625

8 088

9 r00
252 689
745 742

(6 ss2)
(6 ss2)

739 r90

O6qecrea

(n rurcrvax reHre)
KaHaAa Be,rnro6puranr.rn llroro

OuHaHcoeule aKT[Bbl
,{euexnue cpeAcrBa
hurecruquu, I{Meloulr4ecr B HaJruquv Mrs,
npoAaxr,r
@IauaHconrte aKTI{BII, orpaxaeMble [o
c[paBeAnHBofi crouuocru uepes npra6unu
run y6rnox
KonrnccuoHnuE AoxoA K [on]^{eHr,[o
Ilpovue rpuHancoarre aKTr,{Bbl

(DnHaHcossre o6qgarerucrna
flpovne Quuaucoaue o6qgarerucrsa

9ucraq 6araHcosaq rro3nul,Iq

Axruerl n o6rgarerbcrBa KpeAnrHofo xapaKTepa, KaK rrpaBuJro, rcracclr$t,trrupoBaHbr B coorBercrByp co
crpaHofi Haxox(AeHar KoHTpafeHTa.

Onepaquowuatil pucrc

OnepaqIaoHHltft pucx - 3To plrcK, Bo3Hzrcaroquft BcJreAcrBue cucreMHoro c6or, oulr6ox nepcoHa-na,
MoIxeHHI'IqecrBa vilH BH9IUHHX co6rnnfi. KorAa llepecraer $yHrquoHrapoBarb cucreMa KoHTpoJrr,
onepaIII4oHHbIe pHcKH Moryr HaHecrH BpeA perryraqnH, HMerb npaBoBbre nocJreAcrBHA vrr\ npuBecrr,r K
$nnauconstlt y6rtrnau. O6qecreo He Mo)Ker BbrABr,rHyrb rlpeAnoJroxeHue o roM, rrro Bce oneparrgoHHbre
pLTCKH ycTpaHeHbl, HO C IOMOUIbIO CnCTeMbl KOHTpOnt n IIyTeM OTCJIeXuBaHHt H CooTBerCreyrculefi peaKIIHH
Ha rIoreHIIHuIJIbHbIe pHcKH O6ulecreo Moll(er ynpaBrqrb raKHMtr pHcKaMH. Cucreua KoHTpont
rlpeAycMarpHBaer SOQeKTHBHoe pa3AeJIeHHe o6qgaHHocreft, npana Aocryna, rpoqeAypbr yrBepxAeHrrr H cBepKr4,
o6yreHrae flepcoHaJra, a rarur(e nporleAypbr oUeHKr,r.

"""*T-iTrlj:","
,r1" 
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AO (CAIFC INVESTMENT GROUP))
flpr,ruevauur r QlrHanconofi orqerHocrr4 3a roA, 3aKoHq us:rluiacs 3 I 4exa6pr 20 I 5 rola

35. Co6srrrrfl rrocJre orqerHofi narl,t

B O6qecrse He r{MercT Mecra KaKue-nu6o co6brruf,, rIpoH3oIxeAIIrHe ilocJle orqerHofi Aurbt pr Ao Aarbl
yrBep)KAeHrrx $lruaHcorofi or.{erHocrn, Koropbre rpe6ylor KoppeKTLrpoBKH LIJIH pacKpblTuq B rIpHMeqaHI,Iqx K

AaHHqfi $uuaHcorofi orqerHocrr4.

36. VrnepxgeHrre QrrHancoBofi orqernocrll

fiamuax SnHaucorar orqerHocrb 6rrna o4o6peHa pyKoBoAcrBoM H yrBep]qena l5 anpe,'rs 2016 rola.

37. Arcrnesr, rrprrnflTbre B y[paBJren[e

KonrnaHnq ocyulecrBJrrJra AerreJrbHocrb no ynpaBJreHr{ro HHBecruIruoHHbIMI4 nopr$eJltMn cJleAyroulnx $on4oa
(ga.nee * <QoHgrr>):

3arcptlror<i naeBoro HHBecrr4rIHoHHoro $on4a pl,rcKoBofo HHBecrHpoBaHInt (CAIFC-@ona Arcuufi>>.
Blrnycx axquft 3aperucrpr4poBaH s 2006 ro4y ArerncrBoM Pecny6rrarcn KasaxcraH rlo pefyJlnpoBaHuto u
HaA3opy SuHaHcoeoro pbrHKa n $uHaHcorbrx opraHl{3a\v'tir c npucBoeHHeu HI4H KZPFN00220l7.
ArcqraoHepuoro HHBecrHuHoHHoro $ou4a HeABI,DKHMooTI,I <Alfa Properties>. Bunycrc arcqnfi
3apefHcrpupoBaH e 2008 ro4y AreurcrBoM Pecny6,rurcu KasaxcraH no peryJlupoBaHlrto H HaA3opy

$uHaHcoaoro pbrHKa u $nuancorbrx opraHu3a\uir c npl4cBoeHuevr HI{H K21C51020014.

12 xusapt 20l5 roaa 6ul pacroprHlr AofoBop Ha yrrpaBJleHue HHBecTIaIIHoHHbIM noprSeleu Ns AF 00005 or
08 Hor6pr 2012 rola c AO <<ArcquoHepHbrfi uneecrprquonnufi $on4 negnrDKnMocrn <Alfa Properties>.
Arcrusr,r OoHga 6rrlu nepe4aHbr rro aKTy npueMa-[epeAaqn aKTHBoB apyrofi yflpaBJltrouefi KoMnaHuu.

26 utotq 2015 roaa nau 3anpurroro naeBoro HHBecrHrrHoHHoro Souga pucKoBoro HHBecrLIpoBaHHq (CAIFC-

OoH4 arrruft>> 6rr,rn norarueHbr, r,r 10 urons 2015 roaa $oH4 6ru 3aKpbrr.

AnqraoHepHrrfi Hnsecrr,rquoHHsrfi So"a - aKrIHoHepHoe o6ulecrBo, HcKJrroqHTeJrbHbrM BHAoM AeqrerbHocrl4
KOTOpOfO CBITIOTCT aKKyMyJrHpOBaHHe H HHBeCTHpOBaHne B COOTBeTCTBVTV C Tpe6OBaHHrMH 3aKOHa 06

HHBecrlrr{HoHusrx QoH4tx 14 ero uHBecruunoHHofi 4erclaparyueit, AeHef, BHeceHHbIX aKIr,rIoHepaMH AaHHofo
o6qecrna B onJrary ero anqufi, a raruKe aKTr4BoB, noJlyqeHHbrx B pe3ynbrare raKono HHBecrI,rpoBaHHt.

Pyrcoeogcreo ynpaBrqrorqeft norrnaHnr4 Hecer orBercrBeHHocrb 3a noAforoBKy orqerHocrn
npraHqrbrM B ynpaBJreHHe, H pacKpbtrrre [pr,rMe'ratkrir B orHo[reHHH cneA]'roqero:

l) BeAeHlrr )rqera r4 cocraBJreHur orqerHocru B orHorrreHvkr aKTlaBoB r,rHBecrnrruoHHofo tpoH4a

fIO AKTHBAM,

u onepaqnfi c
HHMIT;

2) cocraBa aKThBoB HHBecrHtlHoHHoro Son4a;
3) ilopqAKa orIeHKH crouMocrn aKTHBoB r.rHBecrr4quoHHoro SoH4a, a raKxe onpeAeireHur pacuerHofi

croHMocTH naq, qeHbr pa3MeilIeHHrr H BbrKyna [aeB rraeBofo HHBecrHuHoHHoro QoHqa;
4) cAeJIoK, coBeprxeHHbrx c aKTr.{BaMH HHBecrHrIrroHHoro $oH4a;
5) nopqAKa H pe3ynbraroB npoBeAeHnr cBepoK c KacroAHaHoM crouMocrH, ABH)KeHVfl H cocraBa aKTHBoB

HHBecrHuHoHHoro $onga, pacueruofi cronMocru rraeB rrpr{ HX ilocJreAyroureM pa3MeureHnvr vlrvr BbrKyne.

Ocnonu rroAroroBnu QunancoBofi orqerHocrrr rro aKTr{BaM, rrpnufrbrM B yrrpaBJreHrre

Bedeuue yuema u cocmalneHue omqemHocmu 6 omHorueHuu aKmlrcoa uH*ecmuquoHHozo Qouda u onepaquu c
HUtutU

Ynpaurrculaq KoMrraHHr BeAer 6yxrarrepcrcnfi yver uHBecruuraoHHofo Songa plrcKoBoro HHBecrupoBaHrzt
(aa.nee - OoHg) B coorBercrBuu c geficmyrorqnM 3aKoHoAareJrbcrBoM o6 raHsecrnquoHHbrx $oH4ax r.r n
coorBercrBlll,I c rrpHHr{HrraMH H 3aKoHoAareJrbcrBoM Pecny6,rnrcu Ka3axcrau, e o6racrn 6yxrarrepcKoro yqera.

OnHaHcoeat orr{erHocrr (Dou4a rroAroroBJreHa ynpaBJrnoqeft nounasuefi Ha ocHoBe rrprdMeHeHr4q npr.rHrlnfia
cnpaBeAJIHBoft crourrocru B oTHo[reHuu $utaucoBbrx r4HcTpyMeHToB r.i HHoro HMyrqecTBa, KoTopbre
orpoxeHbr B orr{erHocru rro nepeoueuesnoft cror{Mocrn.

Crpaur,rqa 44 uz 50,' .:r.
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orqerHocru 3a ro.q, 3aKoHquvmultcs 3 | 2015 roaa

flpularaeuar OprHaHcoBar orr{erHocrb OoHAa cocraBJleHa ynpaBJlttoqefi KoM[aHltefi Ha ocHoBe [pI'IMeHeHuq

TTpI,IHIII{Ia HenpepbIBHOcTH, qTO [OApa3yMeBaeT pe:UIu3aIIuIo aKTLIBoB H nora[IeH]Ie o6qsareJlrcrB B xoAe

ocyrqecrBJreHprq y[paBnrroqeft KoMrraHr{eft onepalrlifi no llHBecrlapoBaHllrc I4 onepaquft ilo pe{rJILBaqI4I'I

uHsecrfirlrift. Cnoco6socrb ynpaBJrrrouefi KoMrraHr4H peuII,I3oBbIBarb aKTI'IBbI LIHBecrltqHoHHofo $ou4a, a

TaKXe Bcr ero AesrerbHocrr s 6yayrr1eM, Moryr 6rrrr noAsepx(eHbl 3HaqHTeJIbHoMy BJII4tHrrIo TeKyIIIHX I'I

6y4yurnx gKoHoMr,rqecn"* y"nou"ii 
" 

K*u*"tuHe, rro3ToMy Snuancowul orqerHocu @onAa, cocraBJleHHat

y[paBJltloqefi nottnasuefi, ne CoAepxHT KoppeKTI'IposoK Heo6xOAI'IMbIX B CJIyqae' eclu 6u OosA He MOr

npoAonxarb cBolo AetreJlbHocrb, co6JIIoAaq npI'IHIII'rn HerlpepblBHocrH'

Ilpularaeuar SuuaHcooar orqerHocrb cocraBJreHa ynpaBJltlouefi KoMnaHHeft c npnueHeHLIeM flpuHlrl{na

HaqHcJIeH'rt, r{To o6ecneqgBaercr npH3HaHUeM p$yJrbraroB oAeJIOK C aKTI{BaMII I'r ilpoBeAeHulx onepaqlrfi, a

TaKxe co6rrrufi, sBnrrourgxcq pe3yrbraroM Husecrnql,IoHHoft AesreJlbHocrl'I OouAa v oK€l3blBalourl4x

cyqecrBeHHoe BJuuHHe Ha ero SnuaHconoe noJrolreHue, no $axry I4x coBeplxenr4s vt He3aBI'IcI4Mo or BpeMeHI'r

onJrarbr. Bce oirepaqun u co6rrur4r oTpiDKaroTcs ynpaBJlqloqefi rounaHuefi e 6yxra;rrepcKoM yqere @oH4a Ia

BKJrroqaloTot B efo Sunanconyto oTqeTHocTb, B Te IIepnOAbI, K KoTopbIM oHIt oTHoclTct'

B lpularaeuyro QuuancoByro orqerHocrb BKJrroqeHbI Bce ollepaquu u co6strl'Iq' Koropble no npLI3HaHI4Io

ynpuun"ourefi nounasprr4, orBeqaror onpeAeneHflro gJIeMeHToB Slauancorofi orqerHocrl'l H ycnoBHsM LIx

npr43HaHHt:
- ynpaBntrcqar KoMnaHut B 3HaquTeJrbnofi crenenl,I yBepeHa, '{ro rlo6aq 3KoHoMHqecKat BbIroAa' cBfl3aHHafl

c r,rHBecrI,IpoBaHI,IeM, 6yaer ero noJlyqeHa I'uIH yrpaqeHa;

o6rercr HHBecrr,rpoBaHur r,rMeer cror,rMocrb HJrH oIreHKy, Koropaq Mo)I(er 6rtrr uaAexHo H3MepeHa'

,{oxogu or ocyqecrBreHn{ trHBeCTr,rquoHHOfi 4erreJIbHOCTI,I OIIeHHBaIOTC9 I'r [plr3Hatorct ynpaBnslouefi

norrlnauuefi n 6yxranrepcKoM ) {ere r{HBecrr{rrr4oHHoro tfon.qa no npno6pereHHblM aKTHBaM' I'I orpDKalorcc B

Suuancorofr orqerHocrn Ha ocHoBe MeroAa saqucleHufi no crotlMocru pe{uII'I3aqHI'I' noJlyqenuofi uln

npuqr,rraroqeftcc rc noJrf{eHuro r.r Ha ocHoBe cJroxI,IBIIrHxct AoroBopHbIX orsoureHufi MexAy ynpaenfioueft

xounaHuefi, OoH4onr r,I KoHTpareHTaMlr no r4HBecrHIII4oHHbIM cAeJIKaM. ,{oxogrt u pacxoAbl, BbI3BaHHbIe

o.IIHHMrr 14 TeMu x(e uHBecrI4rrr,IoHHbrMId cAeJIKaMIi ulu co6urutMH B AeffTeJlbHocru OonAa, npl'I3Hzuorcs

yrrpaBJrsrolllefi nOunasnefi o4HonpeMeHHo. ,{oxOgrr no nHBecTI'IpoBaHI'Irc Lr onepaqHtM C IIeHHbIMu 6yuaraun lr

ipy.rr" aKTLrBaMr4 OouAa, npu3Harorcr yilpaBJr{roqefi xounanuefi n clytae, ecJII'I crarur 3aBepIIreHI'It cAeJIoK

x orqerHofi Aare orrpeAeJrrrrorcr c 6oltrueft creneHbro AocroBepHocru. ,{oxo4u OouAa He rlpH3Halorcfl

ynpaBJltloqefi rcounasneft Ha oCnose npoMe)IqlToqHblx BbInJIaT I{"[ql1) {eHHbIX aBaHcoB'

Peailasaqu.s CBoI{x ycJlyl' Oon1y ocyulecTBJlfleTcrl ynpaBlcrcqefi nOunaunefi Ha oCHoBe IIpHMeHeHHt

AoroBopHbrx rreH u rapn$or, ycraHoBJreHHbrx ero caMocrotreJlbHo. KounccuoHHble pacxoAbl' o6urue'

aAMr,rHr,rgTpaTr,tBHbre u 11poque pacxoAbl, a TaKxe pacxoAbl IIO peaJlu3aqlau ycJlyr ynpaBiltlOqefi rcounanuu'

orppKalorcr B orqere o6 H3MeHeHutx rtlrcrblx aKTI,IBoB HHBecrI'IqnoHHoro Qou4a, cocraBrfleMoro

yrrpaBJlttoqefi rounanuefi ua rcax4yto orqerHylo Aary'

yqer u orpa6eHr,re r $uuauconofi orqerHocrr4 AeHer, npHHtrbIX or aKIrI{oHepoB OosAa B paMKax

ocyulecrBJreHgs HHBecrurruonuoft AerreJrbHocru ynpaBilflioureft rcounaHuefi, opmHl'I3yerc,I H orpzDKaercfl B

p"r"atp* 6yxranrepcKoro ) {era orAeJrbHo or cBonx co6crseHHrtx cpeAcrB. Bce onepaqul4 c I{HBecru\vtsuvtvl

q""n"r*" 6yuaravu, nprEo6pereHHbrMn 3a cqer aKTr,rBoB aKI{I{oHepoB, r SnHaHcoeofi orqerHocrl'I orpDKalorcfl

yfipaBrqrcqefi nounauuefi Ha o.rAelbHo oTKpbrTblx AJLfl gTOrO CqeTax yqeTa.

ynpamrrcuqefi rcorrlnanuefi pa:pa6orauu v yrBepllqeHbl Peuresueu Cossra ,{upexropoe BHyrpeHHI'Ie

AoKyMeHTbr rro uHBecrqquoHuofi AeqrerbHocrr.r Oonga, Koropble onpeAerclor H peryJlHpylor yctroBvrfl L4

,rop"gon ero pa6oru; AerrerbHocru rrcrroJrHr4TeJlbHblx opraHoB' AoJIxHocrHbIx JII'Iq v pa6orunnor

y.rpa"rrqlourefi nounaHur4, a raK)Ke ycJroBHs n noptAoK BbIrIoJlHeHHt yrlpaBntloqefi rcounaHIau onepaquil c

aKTHBaMH I,IHBecrI4uI,IoHHoro Oorua.

B coorBercrBr,ru c rpe6ooaHvflMu 3aKoHoAareJrbcrBa Pecny6nurcu Kasaxctau, [peAbsBiIteMbIMH K

yrrpaBntloql{M KoMIIaHHflM, yIIoJIHOMoqeHHbIM OpraHoM, peryJlHpytoull{M I4x AetTeJIbHOCTb' ycTaHOBJIeHbI

onpeAeneHHbre HopMarunuue rpe6oBalr4s., Heo6xoAutuble ArrI co6lroAesus KoMnaHHlMlI' ocyuIecrBJItIouI'lMI4

AesrerbHocrb rlo yrpaBJIeHI,IIo aKTuBaMpI ItHBecTLIII[oHurx SoH4on'
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AO (CAIFC INVESTMENT GROUP)
TI nr r Suuauconoi o'r.istnocrl.t 3a roA, 3aKoHqlrBlxuficfi 3l AeK

B coorBercrBgr,r c HopMaMH AeftcrByroqerc 3aKoHoAareJlbcrBa Pecny6luxn Ka:axcraH, yflpaBrcloqaq

KoMraHHq B oTHOIxeHHH y[paBlceMblx elo LIHBeCTHqI{oHHbIx $OHAoB' He BIIpaBe:

- npoda7ama (nepedaei*i) npuradrcilcar4ue eil aKmuBbI B cocraB aKTnBoB I'IHBecrlII-luoHHbIx $oHAoB

(nO.quynxr 4) uyHxra 1 crarrn 4l 3arcoua PK (06 HHBecTuIIuoHHbIx SoHAax));
- npuo6pemamb aKmuebt uHsecmuquoHHbtx Qoudoe, KoropbIMI4 oHa ynpaBJlqer' 3a IdcKrIoqeHHeM cJDaqaeB

BO3MeIrIeHHr pacxoAoB LI [oryqeHuq Bo3Harpax(AeHI,It B cooTBeTcTBHI4 C .II,OfoBopoM AoBepI',rTeJIbHOIO

yrrpaBJreHgr, r{HBesruusonsofi AeK;rapaquefi unu [paBHJIaMI,I LIHBecrHIruoHHbIX $oHAoB (noArIyHKT 7) [yHKTa

I crarrn 4l ganona PK (06 HHBecrHlrrlonnux $oH4ax>).

C ocmae aKmueor uHBecmuquoHHozo Qonda

I4Heecrurlr4osnofi AeKJrapaq[efi ycraHoueH [eper{eHt QuuaHconblx LIHcrpyMeHToB' JII4MHTbI uHBecrHpoBaHI'It,

B Koropbre y[paBJrrroqefi nounaHraeitt u:nsecrupyercfl HMyulecrBo OoHAa, BXoAtuIee B HHBecrl'Iquosuufi

noproenr.. 
-:

B cocrase aKTIIBoB oonaa se AolxHo 6snr:

aKrrr,rft, BbrrryqeHHbrx r,rHBecrnqnoHHbrM SoH4ou, HixoAflIlreMct B ynpaBJIeHI'rH ynpaBrqouefi KOMIIaHHH' 3a

r,rcKJrror{eHueM cJryqaeB, rrpeAycMorpeHHblx AeficrnyroquM 3aKoHoAareJIbcrBoM Pecny6lnrcu Ka:axcraH;

aKTHBoB, BbIIIyuIeHHbtx (npegocrauennux) ynpaBlslolqefi rconanasuefi @onAa;

anquft n Aolefi )ruIacrufl B HeKoMMepqecKI{x opraHn3aqlatx'

Eonrmy'ro qacrb aKTHB6B HHBecrrrquoHHbrx Sou4on, ynpaBJIteMbIX ynpaBnqloulefi nounaHneft, cocraBJltlor

cJreAyroune $uuaHcosue r,rHcrpyMeHTbr: HerccyAapcrBeHHble qeHHbIe 6ynraru 9MI'lreHToB Pecny6nnrcu

Ka:axcras v LIHocrpaHHbIx gMureHToB.

If opnd ox oqeHKu cmou.l,tocmu aKmul oe uH6 e cmuquoHHozo Qond a

flo l4gsecruquossoft AeKJrapaquu yrrpaBJr{roqefi xounanuu, cronMocrb o6beKToB BJIo)KeHut HMyulecrBa,

BxoArqero B r4HBecrgquoustrfi noprsenr @onqa 14, coorBercrBeHHo, pacqerHat crolaMocrb t{Hsecruqnfi,

MOfyT yBeJlHrrr4BaTbcs, kl],tu yMeHbrlaTbcq, a pe3yrbTaTbl I4HBeCTUpOBaHI,IS B IIpOIIIJIOM He OIIpeAeJIqnT AoxoAbI

Oorua n 6y4yuqeu.

focyAapcso rarur(e He rapaHTnpyer AoxoAHocrb Hnsecrnqufi v 3asBreHuc rlo6ltx JIHII 06 yBeJIHqeHHH B

6yayrrl"r cror,rMocrr,r HHBecrr4poBaHHbrx aKTr,IBoB, 6yayr pacqenuearbct ynpaBJlqlouefi nonanaHnefi He HHaqe

KaK (rrpeArroJroxeHHt).

Vnpauloulaq KoMrraHvr n Oon4 rrpu3Haror, qro B pe3ynbrare rIpoBeAeHVs, xounaunefi aKTHBHbIx onepaquft

cyurecrByer pHcK Toro, rrro cyMMa aKTHBoB @on.4a, [epeAaHHblx B yilpaBJIeHI4e yrlpaBJlslourefi KoMTIaHHH,

Mox(er crarb MeHbrrJe ee flepBoHaqirJmnofi, npu groM, ynpaBJlflIoxlat KoM[aHI4q o6rsyercr flpeArlpuHtrb Bce

3aBr,rcqurue or Hee ycvtlr4fi Arc yMeHbureHI,It AaHHoro pucKa. Harorosaq cucreMa Pecny6lnnu KasaxcraH

HaxoAl,rTcfl B npouecce pa3BbrTkfi u noABepr(eHa pa3JIHqHbIM TOJIKOBaHHTM I,I IOCTOflHHbIM n3MeHeHHtMH, B

pe3yJlbTaTe r{ero, TeKy[lag TpaKToBKa r,r ToJrKoBaHHe cyqecTByloulllx 3aKoHoB I4 nopqAKoB Mo)I(er 6snl

,ar""""u o 6ygyqerr,r. Eoree roro, grrd H3MeHeHur Moryr nMerb o6parnyo cuny. YlpaBrqtouraq KoMnaHHs

npeAyrrpexAaer aKrltroHepoB, qro oHH AoJDr(HbI )fqHTbIBaTb pHcKIt, cBl3aHHbte c Ha"noroo6JIox(eHI'IeM, rIpLI

rrpuHsrvlr 14HBecruIII{oHHrx peureHufi .

AO (CAIFC INVESTMENT GROUP), KaK ynpaBJrqroqat KoMnaHLts ro AoroBopy AoBepureJlbHoro

yrrpaBJreHHf,, rrprrHHMaeT oT LrHBecTopoB AeHbrH B ynpaBJIeHUe H B TIOCJIeAyIOqeM I,tHBeCTI,IpyeT I4X B aKTUBbI rIO

yrBepxAeHHbrM flpanulana r,rHBecrr,rpoBaHrrr Mt Ilelefi noJryn{eHl,rq AoxoAoB H cHIa>KeHIat pHcKoB,

BO3HUKaIOqUX npu pTICKOBOM IdHBeCTItpoBaHLIH.

Onpe4eleru{e cror{Mocrr,r aKTHBoB Oon4a, cror4Mocrn arcqufi ocyqecrBJltercc yflpaBrqloqefi xol{nanuefi s

rleJrtx opraHu3arluu ) rera aKTLTBoB (DoHAa, B r{eJrrx cocraBJIeHI,Is orqerHocrn aKIII4oHepaM, B uerqx

co6ruoAesnt HHBecrI,IqIaoHnofi AeKJIapaIrHIn OoHAa.

Onpegenenpre cror.rMocrr,r aKTHB9B OonAa ynpaBJrtroqefi rcoulanrneft npou:roAprrcfl B HaUI,IoHzInrnoE sarlote.

Oqesxa crouMocru aKTHBoB (DouAa ocyurecrBJlrlerct y[paBJI

I

t
t-
F
t.
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AO (CAIFC INVESTMENT GROUP)
flpnuevauur r rpnuauconofi orr.rerHocrr.r 3a roA, 3aKoHqusuuftcr 3 1 ger<a6pr 2015 noaa

AeficrByroilInM 3aKoHoAareJrbcrBoM Pecny6,rur<ra Kasaxcran H HopMarHBHo-npaBoBbIMI4 aKTaMH
y[orHoMor{eHHoro opraHa. Crouuocrt aKTHBoB H o6$areJrbcrB OoHAa orrpeAenrercq 3a Bbrr{eroM pacxoAoB H

Bo3HarpomAeHnfi y[paBrqroqefi KoMnaHHH ]r HHbrx JIHI{, o6ec[eqHBaIouIHX $ynrcquonrzpoBaHne Oou4a,

KOTOpbte [oA,'Ie)Kar BbrrrJrare 3a cqer aKTHBOB oonaa.

Oqesrca cronMocrn aKTHBoB OoH4a, qBnqrorrluxcr QuHaucoeuvn HHcrpyMeHTaMH, BXoAqulI4Mh B

o$uquanrHr,rfi cnucor< opraHu3aropoB ToproB, ocyilIecrBJrrercq no flpaBnr'raM oqeHKH opfaHll3aropa roproB.

OnnaHcogrre HHcrpyMeHTbr, He BXoArrqHe B crnrcoK opraHu3aropoB ToproB, orreHuBarorcq ynpaBnflIoqeil

KoMrraHueft B coorBercrBur,r c rpe6oBaHlaflMvr geftcrnyroqero 3aKoHoAareJlbcrBa Pecny6,rurcu KasaxcraH.

I.{enrro HHBecrHr-luonnofi noluruKr.r ynpaBrqroqefi KoMnaHHH fiBJrrercs yBernqeHHe cronMocrn aKTuBoB
OoHAa B pe3yJrbrare r4HBecrnrlnouuofi AerreJrbHocrn, ocyqecrsrser4oft rI)'TeM BJIoxeHLIfl aKTHBoB OoHAa s

$unaucoerre HHcrpyMeHTbr H r4Hoe HMyulecrBo B paMKax flpannr OouAa u 4eficrnyrcqero 3aKoHoAareJrbcrBa
Pecny6lurcu KasaxcraH.

B coornercrauu c flpanuralru OoHAa aKunoHep vMeer rrpaBo:

rroJD/qarb raH$opvraqraro o AerrerbHocru Oon4a B coorBercrBrru c geftcrnyroulHM 3aKoHoAareJIbcrBoM
Pecny6lzxu Ka:axcran;

ocyulecTBnrTb KoHTponb 3a AeflTeJrbHocTbro yflpaBJrrroueft rcounaHrzu;
- rpe6orarb co3brBa O6ulero co6paHlrr aKrrnoHepoB B coorBercraue c 4eficrByrournM 3aKoHoAareJIbcrBoM

Pecny6lnrcn Ka:axcrau;

npuo6perarb r.r orr{y)KAarb rrpraHaAJre)Kailrue eMy aKur4u OosAa Ha ycnoBurx r.r B noprAKe, ycraHoBJIeHHoM
Ilpaau:raun OoH4a;

Ha [oryr{eHue AeHer, nonyqeHHbrx or peiurn3aqun aKTLrBoa (DoH4a;

Ha noryr{eHue AHBnAeHAoB rro aKrrHqM B nopqAKe v aryqaflx, ycraHoBneHurrx flparulauu OoH4a;

Ha yr{acrue s O6ilreNa co6paHun aKr{r4oHepoB OonAa B noprAKe, ycraHoBneHuou flparurauu @ouAa;

Ha noryqeHrae nn$opruaqun or ynpaBJrrlorqefi nonrnauuu o cocraBe H crouMocrn qr,rcrbrx aKTnBoB (Don4a, a
TaK)Ke o cronMocrll arcqnfi OoH4a, B coorBercrBnr{ c flpaeulaun OosAa u rpe6onatnflv.r
3aKoHoAareJrbcrBa Pecny6lnxn KaaaxcraH;
HHbre npaBa B coorBercrBr4u c llpaeuranan OouAa n 4eftcrnyloulr,rM 3aKoHoAareJrbcrBona Pecny6rurcn

Kasaxcrau.

Cdenxu, coleprueHHde c aKmuncuvru uH*ecmuquoHHozo $onda . -

AKrusrt (DoHAa Mofyr r4HBecrnpoBarbcq ynpaBnrloqefi rcounanueft nyreM coBepneHuq rro6trx cAeJroK, KaK
Ha opraHu3oBaHHbrx, TaK H HeopraHz3oBaHHbrx pbrHKax rreHHbrx 6yuar, nprMo He 3arrpeqesuux AeftcrByloulr4M
3aKoHoAareJIbcrBoM Pecny6luxn Ka:axcraH, BKJrroqaq, Ho He orpaHrqvBatcb:

cAeJIKaMI4 6es o6ecne.{eHr,rr (<rcoporKHe npo4a:xn>), T.e. npHHflTueN4 o6qsareJrbcrB no nepeAaqe aKTHBoB,
Koropble Ha MoMeHT npvr,flTvtfl TaKLrx o6sgare,rrcrB He BXoAsr B cocraB aKTHBoB OoH4a;

coBepIxeHHeM noKynKulnpoaatxu aKTnBoB OouAa c o6qsarerbcrBoM rax o6paruofi npo4axn/nonynnu
(PEIIO ra <O6parHoe PEIIO>);

coBeprrreHHeM Map)r(HHiurbHbrx cAeJroK;

noxynrcofi aKTHBoB B KpeAr4T;

coBepueHHeM cAenoK c rrpoH3BoAHbrMH rIeHHbrMH 6ynaaramu, BbrnyuIeHHbtMH B coorBercrBHH c
3aKoHoAareJrbcrBoM Pecny6lnrcu KasaxcraH r4 HHocrpaHHblx rocyAapcrB.

IIopadorc u puyrbmamat npoeedeHufl cseporc c rcacmoduaHoM cmoutvtocmu, deutrceuun u cocmaaa aKmunor
uHsecmuquoHHo?o $ouda

Kacro4uaHou AO (AI4OH <Alfa Properties> s,Brs,ercs, AO <I{ecua6aHrc>>, uuercrqnft nnrreH3r4ro Ha
rIpoBeAeHHe 6aHrcoecxux H r4Hbrx onepaqnfi H AeflreJrbHocrn Ha pbrHKe qeHHbrx 6ynrar Ng 1.2.14174129 or 12
oxrr6pr 2009 roAa, BbIAaHHyIo AreHTcrsoN,r Pecny6lurcu Ka^:axcraH rro pefyJrupoBaHnro H HaA3opy
QnuaHcoeoro pbrHKa ra $uHaHcoeux oprauuaaquft.
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AO (CAIFC INVESTMENT GROUP)
llpurrre.ranue x r[unancoaofi orqeruocrr.r 3a roA, 3aKoHquutuitcs 3 I aexa6ps 2015 roaa

KacrogzaH ocyqecrBJlter KoHTpoJIb cAeJroK c aKTHBaMr,r Oou4a, u B cryr{ae Hx HecoorBercrBlrfl Tpe6oBaHr,r.f,M
AeficrByloqero 3aKoHoAareJrbcrBa Pecny6rr,rrv KasaxcraH, 6norcrapyer (He ncnolruer) ropfreHns
Ynparlrrculeft rounauun, ocyulecrBrrer yrrer cronMocrpr r,r cocraBa aKTr,rBoB @oHAa.

focygapcrneHHoe peryJrr.rpoBaHlre AerreJrbHocru ynpaBrcroqefi rcounaHuu AO (CAIFC INVESTMENT
GROUP> u nacroAlaaHa AO <<KasKoMMepq6auo ocyulecrBrser Konrurer Pecny6lunu Kasaxcrau no
peryJllrpoBaHuro r{ HaA3opy QunaHcororo pbrHKa u $unaHconux opraHusaqufi.

3anprrrstfi naenrrfi rHBecrrrrl[onurrfi Qon4 pucxoBoro [HBecrrrpoBaHr{fl (CAIFC-OonA Anqnfi>>

3[II4OPI4 <CAIFC-OouA Axqufi> opraHr.BoBal s 2006 roAy, BbrrrycK rraeB 3aperrdcrpupoBaH AreHrcreol,r
Pecny6lnxu Kagaxcras no peryJrr,rpoBaHr,rrc r{ HaA3opy $unanconsrx pbrHKoB n $uuaucoabrx opraHr43auufi 12
ceHrr6pr 2006 roaa.

Comacno Ao.roBopy AoBepurenbHoro ynpaBJreHr4r HHBecrHrIr.roHHbrM nop'rseneivr or 12 cenrq6pt 2006 roga
ynpannriorq-efi nonrnasuefi 3[IV(DPH <CAIFC-OogA Axrrr.rfi> flBrrnilas AO (CAIFC INVESTMENT GROUP>.

Eyxra.lrepcrcufi 6a.nanc rro aKTr,rBaM uHsecrlrunoHHoro Qonaa
Ynpaararculufi uHnecruqr{oHHbrM noprQeleu AO (CAIFC INVESTMENT GROUP)

llnnecrnqnonHuft Qong 3IIU(DPU <CAIFC-<DonA Arcuufu>
no cocroflHrrrc sa 25 rronq 2015

25 utols.s 2015 roaa
(r rucavax reure)

31 gera6pr 2014roga
Axmueu

,{eHexnrre cpeAcrBa
I-{euHue 5yuaru
I4unecruqzn, B Karll,trtul IoptlAr{qecKltx JII{II, He qBrtlouuxct

aKur,roHepHbrun o6ulecrnavu

,{e6uropcrax 3aAoJrx(eHHocrl
llroro aKTnBbr

O6nsamerocmea
Kpe4lrropcraa 3aAoJrxeHHocrb
llpouue o6qgareJrlcrra
llroro o6qlarerscrB
9ucrsre aKTHBbr
Kor[qecrso rleHHbrx 6yuar, HaxoAs[{uxca a o6paulenun
PacqerHaq crollMocrb rrafl. TeHre

699
121 867

r17 949

482
240 997

536
536

240 46r
5 1 5

466 9r4

3 419
146 675

117 949

268 043

120
254
374

267 669
5 1 5

519 746

flo cocrornulo Ha 25 ntoss 2015 roaa u 3l rcrca6pt 2014 roAa qeHHbre 6yuaru 3aKpbrroro raeBoro
HHBecrI4III4oHHoro tbotaa pucKoBol'o I,IHBecrnpoBaHu-q (CAIFC - OonA Axqr,rfi> BKJrroqaJrr{ HeKornpyeMbre Ha
aKTI'IBHoM pbIHKe IIeHHbIe 6yuaru B cyMMax 113 785 Tbrcrq reHre n 116 102 Tbrcrqu reHre coorBercrBeHHo.
Crouuocrr AaHHbIX qeHHbIX 6plar 6rma onpeAeJreHa B coorBercrBuu c rpe6oeauuruu Kouurera no
KoHTpoJIIo H HaA3opy Suuaucoaofo pbIHKa u SnnaHcorbrx opfaHr.r3aquia HaguoHanbHoro 6auxa Pecny6nnxr,r
KasaxcraH.

Ha 3l qera6pr 2014 rola I,IHBecrI,rquIi, B Karrr.rraJr ropnAr,rqecKxx Jrr,rq, He flBJrrrouluxcs aKrluoHepHbrMn
o6ulecrnanau, cocroul ue l}}yo-ofi AoJrH TOO <flerapHx-KoHAlrrepcKai Eclair>, 60oh-oitaonra TOO <Caff'C
Real Estate>>, 700Yo-oit .qonpr TOO (CAIFC METALS) u 4\Yo-oit goru TOO <<Ka^:axcraucnufi Hncruqrr
Texuolorufi>. Cnpane4ruBac cror,IMocrb AaHHbrx uHBecrr44uit 6sma orreHeHa Aeficrs[rerbHbrM qJreHoM
Alnaaruucxofi o6lacuofi na-naru orreHrrIHKoB - TOO <Group T5> (rocygapcrBeHHas JrurreH3fi{ J\b 14010124 or
16 uw:;s2014 rota), corrracHo AoroBopa Jlb 086 or I7 uoa6ps2014 rola.
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AO (CAIFC INVESTMENT GROUP>
flouveqanns r dlrHagcosofi orqerHocrl4 3a roA, 3aKoHqI'rsnnicr 3l 2015 ro.ua

Or.rer O npll6bulu IIJIH y6blTKe no aKTITBaM HHBeCTITqITOHHoFO QoH.qa

Yupan.narcu1rfi uHBecruUIroHHbIM IlopTQerIeM AO (CAIFC INVESTMENT GROUP>

llHnecruqnoHHHft OoHA <3[II4OPI4 <CAIFC-<DoHA AKqrb)

3a rrepl{oA, 3aKoHqI,lBrIruircq25 nroHq 2015 roaa

Arasr.rAeHAH rlon)qeHHble

Aoxoa or [epeoueHKl4 l4uBecrttuuf B KartlrTar Apyrux rcpuAl'IqecKl4x

nuu

,{oxo4 or nepeoueHxl,I I4HocrpaHHo[ Barlorbl

B Hrua.reHHHe ArlB[AeHAbI
PacxoArr or [epeoueHKl4 IIeHHbIX 6yuar, nerro

PacxoAu or nepeoueHKl,I I,IHBecrI{IIuir s xanurar Apyr[x

ropr4AruecKr{xJrI4II

,{oio4u (pacxo4rr) or Kynnn-[poAaxl4 ueHHbIx 6yuar, ue'rro

Kovuccuousbre pacxoAbl

,{oxo4u (pacxo4rr) B BI{Ae Bo3HarpaxAeHI'It no olepalll4tM o6parrroro

PETIO

flpoune pacxoAbl

H:ueHeHue qltcrbtx aKTI-tBoB B TeqeHI{e foAa
rlncrsre aKTnBbr Ha Haqaro roaa
tlucrue aKrr.rBbr Ha KoHeu roaa

2015 roa
1 541

( l0e)
(20 000)
(6 733)

(78)
(1  s65)

(264)
(27 208)
267 669
240 461

260 394

8 782 547
24 966

519 848
9 587 75s

s 722 297
56 538

422
5 779 257

(3 808 4e8)

(n rucavax renre)
2014 roa

60 033

3  0 1 3

|  7 1 2
(140 000)
(37 s32)

- (7 306)

(4 36e)
(3 s08)

(647)
(128 604)

396 273
267 669

68 76s

8 780 957
25 125

7r9 164
9 594 011

4 227 849
1 606 593

I  0 5 1
s 835 493
3 758 518

58 400
64 3s8

AO <<Arcqnonepurrfi rrHBecrrrqroHrrbrfi Song negnn?KlrMocrrr <<Alfa Properties>>

AO (AI4OH <Alfa Properties> opraupr3oBaHo s 2008 roAy I{ 3aperucrpHpoBaHo B KartecrBe lopl'IAltqecKoro

Jrgrra MnHrrcrepcrBoM rocrlrrluu Pecny6.nunu Ka3axcraFl 12 ceuu6px2006 rolasaNp73230-1910-AO.

Couacso AoroBopy AoBepnreJrbHoro yrrpaBrenvls, HHBecruIIIaoHHbIM noprSenena or 08 Hos6px 2012 rorc

ynpaBrrrloqefi rcounasuefi AO (AI4OH <Alfa Properties> Ao 12 tusapt 2015 roaa lBrtulocb AO (CAIFC

INVESTMENT GROUP).

Eyxralrepcrlrfi 6a.nanc no aKTI{BaM l{HBecrlrlluouuoro Qonga
Vnpannrrculufi uneecrnql{oHHblM uoprQe.neu AO (CAIFC INVESTMENT GROUP>

llnsecruqnounuft QoHg AO (AIIOH't<Alfa Properties>>

rro cocroflHl{ro na 11 rHBapr 2015 roaa

l l runapn 2015 roaa
(n rucrvax renrc)

314erca6pn 2014roaa

AKmaBb,

[eueNnrre cpeAcrBa

Zurecrzquu, B Ka[[T€]Jl Iop[IAruecKI,Ix JIIII{, He tBJltlourltxct

aKrlr4oHepHbrru u o6rqecrnau u

HuaecruqnoHHat HeABuxI,IMocrb (z ganut, 3eMer bHble yracrr<n)

,{e6uropcrcaa 3aAoJIXeHHocrb

BxraArr n 6anrax

Llroro aKTITBII

O6tzamenocmea

florrocpounue rfznanconrre o6qtaremcrsa

Kpeglrropcxaa 3aAoJrxenHocrb

flpouue o6qsaremcrra

Llroro o6sgarerscrs
rlucrste al(rr{Bbr
Koill.recrno rreHHbrx 6yuar, HixoArrrlr4xcr a o6pauerutlr

Pac.terHaR crot{Mocrb aKqulr, TeHfe

Crpatutp49 uz
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AO (CAIFC INVESTMENT GROUP)
flpnlaeuauur r t[uuancoeofi orqeTHocTtt 3a roA, 3aKoHtlusnJuircs3l, 1""u6p4015 ro4a
-

IIo cocrorHlrro Ha 1l sHBapr 2015 roAa HHBecrI,IquoHHat HeABLIx(HMocrb AxqlaoHepuoro o6ulec'rsa

(AKrllroHepHbrfi HHBecrrEqraouuufi $oHg HegnmKnMocru <Alfa Properties>> sKrloqaer B ce6q 30 3eMeJIbHbIX

fragrKoB crordMocrbro 59 616 rbrcrq reHre r,r 22 olrercra z1a:auir cronMocrblo 1722 931 rllcqqa reHre,

HaxoAturuecs B pa3rHr{HbIX ropoAax Kagaxcrasa.

flo cocroqHuro Ha 31 rcrca6pt 2014 roAa nHBecrpII-UtoHHat HeABH)KHMocrr AnquoHepHoro o6qecrsa

<<AnquoHepnrrfi unsecrnquosnufi $orq ne4nulr(HMocrrl <Alfa Properties>> sKrloqaer B ce6s 30 3eMeJIbHbIX

) {acrKoB cror,rMocrbro 58 026 rbrcrq reHre 14 22 o6'sexra sAaHHfi crol4Mocrblo 8 722 931 trtcqqa reHre,

HixoAquluecr B pa3JrrdqHbrx ropoAax Kagaxcraga. CnpasegruaBaf, crol,IMocrb l{HBecrlaqIlosnoil HeABIDI(HMoOrI4

6trla orlegeHa orIeHoqHbrMH KoMnaHr,rflMlt TOO <I-\enrp Hesasucl,IN,Iofi oIIeHKH APPRAISER), TOO

<<Sxcnpecc-Bepnan OqeHxa>>, TOO <A.nrycap>, TOO <BT Ka^saxcrau Oqeuxa n Koscalrnur>>.

ZunecrnquoHH€rfl HeABqxorMocrr SoH4a rBJrflercs o6ecneqesueM B coorBercrBHl,I c feHepa.nlHblM KpeALITHbIM

couaureHradna J',lb 200/0499-09 or 30 onrr6pr 2009 rorc.

Or.rer o npndsI.nn u.nu y6urrxe no aKTI'tBaM nHBecrl{uuoHHoro QonAa
Vnpaurrculnft rineec1;1qnoHHbtM noprQe.neu AO (CAIFC INVESTMENT GROUP)

LlHsecrrqronnufi Qoug AO <AIIOH <<Alfa Properties>>

3a rlepnoAr 3anoHqllBlrrnfics 11 flHBapr 2015 roaa

,{oxo4u (pacxo4rr) or r,rcMeHeHI,If crIpaBeAJILIeofi cronnlocr[

AKTI4BOB, HETTO

[oxo4 or apeHAbr

,{oxo4u B Br,rAe no:uarpax4eunfi

PacxoAu uo go6poaorbHoMy crpaxoBaHulo

PacxoArr rro KpeAr.rry

Brruaqesurre Ar4BnAeHAbr
O6cryxunaune u y6opra sAaHn[

Kouuccuosubre pacxoAbr

flpovne pacxoAbr

llsueHenue qrrcrbrx aKTlrBoB B TeqeHue foAa
r{ncrue aKTr{Bbr Ha HaqaJro roAa
rlucrure aKTrrBbr Ha KoHerI roAa

2015 roa

3 219

s6 s57
) t l

(3.n;
(10 000)

49 980
3 7s8 518
3 808 498

(n rucauax reHre)
2014 roa

3  1 0 0  1 3 9

881 543
14 315

(r 7es 0e4)
(63s 412)
(616  501 )
(123 33e)
(12 6rs)
(36 782)
776 254

2 982 264
3 758 5r8
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